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53 cents wortla of silver so stauiped, as to niasquerade
iu the disguise af a dollar's worth. If, as Mr. flryan
affirrns.tih. hosiesty of a dollar is tested by its purclias-
ing value not fluctuatxîg, then the free silver dollars
wvoulcl be iinarvels of dislionesty. Such base coins would
fluctuate at the %vill of every person to wbom they wvere
tendercd iu payanent. This v'ariableness in value wvould
cause influaite and insufférable confusion in business,
the ordcrly, facile, andi profitable conducting of which
deniauds a nieditini of exclaange universally acceptable,
hccause universall3' kuown to be of a universally recog.
nized ani iiinitable value. When litindreds ai mil-
lion-- of debts, public and private, weire coniracted, the
silver dollar wvas %vorth $t.oo as a certain weiglit of
inetal, wvorfthlat is, ane dollar in goldw~hich is the xwar-
ke:t standard. Tlîe creditor gave up an equivalent ta
Sncb value ta lais debtor iii nioney or goods. The sil-
v'eritcs propose ta authorize tlic liquidation af each dol-
lar of ail sncb debts by au aniount of silver worth ouly
fiftythirc cents. If that is lîoncst, the eigbtb comnîand-
ment is iumoral, and ail the pcnal laws against rab-
bery violate j ustice. A dollar is only honest wlien its
denomninational title truthfnlly declares its actual, iu-
trinsic, market value.

FRATERNAL SOCIETIES AN~D OLD LUNE COX.
PAZIIES.

Tl'le report of the IEuglish Rtgistrar of Fraternal
Societies gives tlîeir total nuanber as 10,755, with a
total nicinbership of about 7 millions. 0f these, eighty-
xiine were establislied priar to igoo, and one thousand
are over fifty years aid. A list af four is given, dating
respcctivcly, 116S, 135S, z603, x687. In quoting these
facts,a conteniporary makes sanie exceedingly disparag-
ing remarks iii regard to tlie comparative strcugtb, as
slîown by number af members, of tbe firaternal sacieties
af Enigland and af the old line campaffies. The large
incarnes of tiese aid liue campanies is given as graund
for asking the follawing question: " Is it any wvonder
that lue insurauce, and tlie burden of carrying the saine,
hias alinost baukrupted niany a maan, wvbo, in lais zeal
ta, pratect bis faxnily, lias soughit the sheiter of those
coxnpanies?" The above comparison and question are
bath excccdingly disingenuans and iuisleadiug. Tîxe
firaternal societies aire arganized especially for tbe bene-
fit of the artisan classes and those in a siniilar social
position. Thicir fées and beneflciary paynients are
adapted to muen ai snîall incarnes, and their %vhiole
xnachinery, rituai, custins and abjects aire oniy suit-
able ta thiese classes. To tbenî sanie ai these socicties
have been au incalculable biessing. They have b:c.t
the mast effective lever in raising the educatianai,
moral and pecuninry stanîding of the wvorking popula-
tion ai Great Britain. Tlîey have irnplanted a detesta-
tian of pauperisîn in the artisan classes, and pravided
thein wvilith Ui icans ta avaid it, whîiclî have saved
lîiîdrcds ai thousands frani its degradatian. Hence
their papuiarity alid nuiniers. The aid liue insur-
ance conipanies rippeal ta notiier class, a very mnch
smaller oue, sa it is imipossible thîey can ever rival the
fraternal societies iii znibership. The caniparison

therefore betweeai the îîunbers enrollcd iii friendly
'societies and in aid litre insurance campanies is sanie-
what unireasanabl *e. As ta persons having been batik-
rupied by payments ta insurance caînpanies, Nve regard
tlîis as a higbly repreliensible statenient. Whacver
insures bis lufe does so witlî a full kîîowledge oi wbat
it will cost yearly. For any consequences whîich arise
fron i s engaging ta pay wlîat will Ilbankrupt " hM,
lie is alane ta blaxne,-lie is puuisied, solely by biu's own
fally. Tliere is a iorm ai insurance, bowever, which
lias Ilalinost bankruptzd mauy a mari." Thîis ionm is
riot approved by the oId liue companies, as it involves
obligations that are unkaiown and unascertainable,
obligatians wvhii, iii niost cases, increase iii proportian
ta tie growviiig iliability of thc insured persan '. meet
sucli enlarged paynients. Not aîîly have unwary in-
surers suffered by these payments becoming intolcrably
beavy, 50 hîeavy as ta have Ilalrnost baîîkrupted, niany
a maxi," but the money paid lias beeri wholly thrawun
away, as it bas been paid ta a wvbolly bankrupt saciety,
and the familles sanglit tbereby ta be provided for bave
been grossly wronged by tbe palicy tlîey relied upon
praving wortbless. For one case ai a maai Ilalmost
hankrnpted " by bis payments ta an aId line insurance
canîpany, it wauld be easy ta find thousands ai those
wvho bave lost eveTy cent they had paid, for the class of
insurance ta wliich wve refer. Reverting ta the fraternai,
societies, it is irotorious that mnaîy tlîausands ai.tbcm
in England have callapsed, leavilig a body ofaged mem-
bers witbout any result far paynients regnlarly nmade
for inany 3'ears. In ane Englislî taovn ai only V",ooo
inhabitants we kncw ai four fraternaI socicties that
gave up the gliost aiter a career ai from a century ta
forty years, leaving oxîly enough funds for a 'wiuding
Up supper. Ta-day anc of the largest ai these sacieties
is prou otnccd by actuarial autharities ta be an the road
ta muin, as its dues are mot enougli ta provide for UIl
benefits engaged ta be paid. Several have been, and
are kept going by special cahîs. The representation
inade, tlîat the large iuîîds held by tic aId line coin-
parties arc proaf ai excessive charges, betra s non-ac-
quaiiîtance with iuisurance principles and finance.
These fuinds are practically ow~ned by the poiicy-hoid-
ers; they are clîiefly reserves accuniulated out ai yearly
preinins ta pravide for the due paymnît ai policies
wvhif tlîey b-ecoîie legal chaituis The wark ai firaterrial
sacieties is sa beneficent, it is a matter ai the highest
importance for their finaacial arrangements ta 'Le an a
sounid basis! Thîcir truest firiends are thase %vvbo en-
deavar Ia bring theni it flue with tiiese actuarial
î'riiciples, by which their perpetuity will be assured,
and tbicir ability ta fulill ail their future obligations be
placed bcyaaid ail risk. Flattening societies about their
uaiîbers being proof ai strength, and disparaging the

aid hune companies, because ai their great fluancial me-
sources, sceixi ta us lacking in wisdam.

The Philadeiphia Mutual Fire Insurance Com-
pany, now being -%voulid up, boasied af a guarattee
fannd enugh ta pay ail claims. The adjuster m'ho
is doing the wvinding up is bawever offening 33 cents
an the dollar
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