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hiighi iitercst rates inist bie eitlier niakzitg loatîs witîh-
out any profit, or getting suicli ral'cs of discoulit as

iludicate tlîcir !enldiîîg iuîaney ou1 deféctiî'e secturity. If
dlieul depositors arc so lackiug ili jud(gilîcut as 10 Place

ioiiey wliere it iitist be îîsed for risky lans, tlicy
bave 01,13 thietiseives ta bliaîiie Mvientileir deposits aire
plac±d iiu jeopardy. 'Ylic reccait iicase ini cali loans,
balances iii New Xork, inihyway anid ller secuirîties
point ta lthe batiks liav'iitg iiore funds thian thie biusi-
iiess of thicir ctistoiers rcquircs. 'lle affairs of La
13inique dIli Peuple conîtintue iitisettied, anid flic retiris
of tlhat inîstitutîion arc a clisttirbiîtg elenicîtt iii flic
batik siaiwîncnt, Ico nîuchel eo iiudeed Io rendfer aîîy
coniparisoti ofsaîxie leading iteis %viîlî uîon)itls before
tlie collapse, tiot reliable. 'f'lus batisk is reported to be
iii pI-cc!s of i-c org.-iiizizig, thcaorigiîîal Cliarterwill be

caîîct-1ltd, anîd flic baikil placcd Lider tlic cotnditionîs of
otlier cliartered aîk.Thiis iiîwolves îîewv capital anid
ollier feattires, thec ist iîuportiuî requircîinent ait pi-
sent beiiug a Manîager wliose.ktiwtn chiaiacter, andI
experieîce, and i bility wil I couinuîanci public confi-
detîce. 'Utîtil flic Board recogîi?.cs aîtd nets lilloi titis
essetîtial, luec wvill be dloifbîs as ta Il possibiliîy of
placiug- La Banque (tu Peule On a soiliid basis.

FINAN CIAL ITEMS.

La Banque Nationale lias traîîsferred its Witiiiipeg
businîess IoaIlle Mýolsots B3ank rigecy iii flint cily.

New South Wales lias just effected a loan at 3 per
Cent. ill totîdan for $20,ooc,000, Or 4 IliîilIîS Steriiiig.
Applicationîs %w.ere mlacle for îîcar-ly double Ilie .111o1unt.
Titeaveraige price abtaitîcci ias ý(qG i8s 3 d, or witiliix a

fr-actionà Of 97 per entt.

A Company has been organized ta coustrîîct and
operate 'It electric rilwavv froiln Mottral to Winîdsor.
Morley' niust iîîclced he ple-ztitil iviiet it cati lic foutid
for aL sebeumle Io coînpc Willi llme Iwo existi)li ss es
froum lîec ta Detroit rivcr, wliciî flie traffic îlîev Ihave
is liarclly ciiolià ta pay working chiarges.

Financiai authorities in Euglaild -ire forcsliadlo%-
ing IL rise iii Il baîîk, rate. wilî Illy colnsicler '.Viil be
caustd cre long b- tlle witlidr.an-al of flic Japaîtese iii-
deîîxîuity depa)Si t, vh ivlili obweî %0I 1kc Il stock of golid ili
UIl ]3atikz of LEîgl.itid.as ta tetnd îotvards iliakitig iiuotîcy
less adrîîg. hreia bîsîcsu tgîiisls
liaviîîg a îoîîiig tup effect.

President McCall, of the New York Life, ilas-
issîied a Vigarolis proItesi gailist anly Germtatis ire
itirauice coliîpalny beilîg licetîscd ta <la business iii lle

Unîited Sttsaiisg ta UIl polie>- of li Gertîîaî gai-
ertîniezit xvhiicli lias coînplclle:d UIl NewYork, Li fe anid,
ive beliere, atliers ta retire fi-oni Ihiat E ilipire. «'Tit
toi- tat " is a gootl iutsîîratce riue. says Mr. McCall.

Bank dividends for Ille hiall yezzr- haive beeni de-
clarcd as folloiws:

Bak i i-rtl 5 jcg cri. I kv), .aga, 3* . 1)Ci.

Oniatio .7nk :' ilam iii,
lttelice Il-k ' Uîna 4

Stan lr k '. jazl .rc,

t«otu Iti t il. ggtirived rOet.Oisstibu for vlcwaà ex rceàedby eýOrrc$iwmitUiit@.

TOIRONTO LETTER.
.1 r,.dioz.-- a etr p' Ï.jlejes aie Fvcc.Sr, ire

l,ri,hiie trial: -Y. le ,rtc:c ,ad ils frild..--I lie-.
S.ci-elaîr>' r the. '1ivuiffi J}e'ard.-el Y'>rgt- Sitit fire.-.e
SIîz,Vnirg Si->'k'u.-Y/,.- lugli ,wfes in 7iirez t favor-able Ioth /e

I)Etv i>rai.-.xcpl:tîlias lecz ta'e to 10Soule of nîy
re:tlinrks iin îy hlter of lthe 2Sl Septettîber appearitîg iii your

issue of tc ist iltstaiît, regarditig lthe Slutteicitt of the itiatters
rceîtity iii dispute tetvecit the N'ationtal A*,suranice Comîpany
and Mr. Robtert Simtpsoni. Tite broker ivio, uîlaceci the itisur-
ances as rcejircttitig Mtr. Simipson positively assures tue tbat
te risk lite ffectetl oisthe Salurday precetling te ire w.s nos,
as lias beezi allegeid, a substitution of l;- risk, 'leclistedl hy the
Natiotîi. IL is itiy fair titat 1 shoulil give 'lie statenieut of
lthe geitititali reférreà to equiai publicity ta that of lte coin-
pîaîy ititerestcul iii Uhe case. lc are ail dchlitcd t0 know thaI

ur IZeservoir is agaiti fuil, anîd ready for service iii Uic way of
extra wnîter pressure, sbould sucli be rcquired for aiiy lire.
Citizetîs are agaiti cîtjoyiiig lakze water, aud there is no :sis-
lke apou. lte grent, diffcreîcce betweeîî il aîid lte bay w-aler.

Aliliugi lthe pipe across the Bay is îtotguaraîîtle %v.ter-tiglit,
stili, repairs anti inîprovettients bave bee-t so efficientiy muade as
10 give a reasonable hope of good service tintil such tinte as lthe
great expert, bIr. 'Maîscrgii, cotets to give jus bis opinion as 10
whbat plani -. c shîould adopt ta secître a perujaucstt and sufficient
stipply of good wvater.

Tlriais of the Stcaîn Pire Etigitie bave agaiti takzen place.
Tite TMerrywceatier Etîgine bas its frieîids and ils focs. Sorie
iteople are for rejectian of il aitogetiier, ou accout. of ils wceigbt,
antd so ois, andi for faiirg 10 fi the specifieti rcquircrients of
lthe cily. Ccrtaisîly titis etîgitte passesses otie excellent quality,
iii lit il. is bîtilt, for solbd, uiifattrittg %vork. Ils frieîtds say
of il, il wiii ottiasi, itour fur biouîr, aîy conipetitar in a coîttest
of entduranîce. If tis be so, lte city cati weli alTord 10 kcep
sticî ait cîtgii. Coîîfiagratioiîs lastiîîg sci-eral itours are pas.
sibilities eveu iii Toronîto, aîtd a :tiaWr, sucb as thte l)errywe.itltr
is c.niedl 10 bc, wvouid prove a valisable servant.

Sutidfa>- cvcîiîîg list, a stuluicî ire iii anc af the Vouige Street
siîops of ite Colieai oî IMe Aissociatiozi Buildings occa.
siotîed tiieli e\ciîteîî iit in lte iieigilorbaacol, ubicla you li
reîîiîiber vas the scetie of te titird large file last vriîter.
1Fortltty, lte lire,.afîer.l!ecoîîd breakiîîg out ofiltaseven.-
hîîaliy exliiîgiîisliedl by the brigade. The grocery stock wili be
grcatiy daiaged, ut the loss ons buildinîg is itot cxpectecd ta
cxccd $3,oca. The .NIutials îîiostll lici-etestock ioss, %vhîilst
lthe lloatrt Cotttpauis liavec the buildintg %vhicii is kîîown as the

%Vtst Wiiig,*" site itîsuuraiccs ois wlîicl atiliitl to $78.0wo.
1 ies teliti a caeirly date a iiew Secretary wvill te appoittted

for lie Toro,.tto licoard. Sucx a.it officer wouid greally relieve Mr.
Roi,-rt McLvau of -,site of the otieroîts dulties lie lias biitierto
so -. saîf-ctorily discliargcd. Tite appointtiient of sucli aidi.
tionai blti, ivas lte inore iîcded sitîce Mr. M,%cCuaig lias betii

wvitlitlrawi frotassistitig lir. llLaIo fi 1the ittipot t.aut pot
ofStatpiîîg officer. Mr. Mcc.ai will slill, 1i îtîtdcrstattd(, attend,
çsSecretiry of lthe C. F. 1- A.3 the i:ceds of te larger associa-
tioni. As to lte Slauîpiitg Systexut, il is a uitile carly Lt
etîqiire liov far i. is salisfyiuig ils adrîircrs aîîd refuliiîg te
objectionis urged againtîs is by a fcw opponculs of lte nicisure.
Froin ail 1 eaui galbter, everytiig -einxs to, bc %vorlziul; snîooth-
ly, ani I suppose ltat is ait eticolîraging Sigit. 4Mcanwbiie,
te Situation is tnketil ecry adi-aintatge of by the Muluals anid

otliers tiot iinidcr Il tariff obligautionis." Titese sanite Muluais
just îtow, if I nîay paraphrase te well knovîi sang, arc: piayisîg
nîerriiy ixu lte bavk yards af te Bloardl Comjpaîuies, cimbitîg
Ibeir appie t-cs to soute puirpose, and Il liollcring"l dowîi tîtchi-
ami barrels witb gusto.


