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10Rz ail: scnatil 10 arise in con-
nlection %wiîi lthe Baik of 1Eug-

t-hale-r. landci 15 inost inlecdibie to tose
who kinow the severitv of its usîs ruies. Na.tisrallIY,
wii sonieting svas kuiowîî tu ik %vroug, the conclu.
Sion %vas thiat il ust 'be serions, as the operations of
the bank, are conducted on su large a scale. Not a bill
goes int Uie Batik of linglouti %hiclt is ttot, su far as
hsunt judgnieut goes. as good as gold. iThe bOitk de-
niands instant w'îîlavlof anv bills tder discotint
if aniytiîig arises to foresltadowv auy fornii of trouble.
It simply %viil tiot takze tuie u1sual risk's of banlkinig, as,
wcre it lu o su, il cousîci not dîscharge those isîvalliable
functiotîs wii mtade it tIse Awtet aisclor of other
batiks. 'lie ircu wiis~hich have givet rise to so
:nuch contment are now statecl Io beconlfinleui to s.uÇ Irifi-
issg a sunii ilaI the weake.st of our batiks wotîid nult feel
thse Ioss.

Mte>''îs aliegcdl de-sign of severai
i Xs-I- hot-Ileaded youîls inuNlointre.il to

dienst. destrov the msonumtent to Lord
Nelson, altisougli greatiy cxaggeraled by lte 1Etsglishi
press, is too serions for niiere badinage or ridicule.
XVe cannao belittle assy act %v'1icli belitiles or scandai-
izes Ibis country iii tise eyes of thi. >rld. Stîs-aller istci-
dents have led to saliguitsary riots. Flvbreeds faist,
and lte soner it is bterîsiy ch& lthe less chance of
its propagation. Happiiy, the %vritcr of the articcs
against Nelson %ltich sel the yothîls' brains afire is
not a Frenchs Calmadian. Their act is sevcrely cuon-
densuccl by lte Frenchs CVaadiatt press. Le ilfonitei(r
du~ Commnerce caîls il a settseiess adI ; but ail crinme is
senseless. It voices ile iniiversal feelings of ail of ils
conspatriots by s.ayiîsg tial illey desire Cantada stot to, ie
a Frenchs, 1Enlglisli, Scotch cr Irish cutry, but- Cati-
adian. So says titis Donminion ssitl oie voice. \Ve
liave vast tcriory, but ito roont for racial or national
feuds. Tise youtis iîsspiicated are iiicre sciîouiboys; a
dose of tise bircli roi wvotiid teaci îseit to leave dynta-
muite alotte. lis a few years tisey will bc as lieartiiy
a-;haîsîed of tiesisselves.as tîteir frietîds are ssoiv of tuen.

*razîng lair. Titi.- Cauadiati Fine UnTtderwriters
'4Q'*q 't"fl Associations lias liad a liveiv

tiaiC1~. coiTCspoisdetîe with tise city of
Sherbrooke corporatiotn iii regard to te taxiisg of
insurauce conipaiiies, ansd te ittd(erwriters' actions
liseneonl. Tise ntiîficatioti t, sttless te spccific tax
of $25 0o5 cadli comtpa:ty shall be repealcd, andc lu.~ City
Conticil revert 10 Ilie tax uts itt iticoae, tisc rating
classifications of Sherîbrooke wouid ho loweredl 011
letter, roused tise ire of tise Cauiicil. Tiiose wio lioli
that Nv-hscss ais isîsuralsce Comspatny is taxed for inîtuiici-
pal purposes, il ouglit to lIa- lte sssosey ost of ils
pocket, astd mrite off lte charge as a dead loss, wiîis-
out aîsy effort to reco-ver lise ainotisît, ii. ssi suppose
insuratîce business lu l>e a cltarity orgatiiaiti. The
rates for ixîsurauce are iteccssariiy arratîged, iii classes

taiseet tic v-aryiisg conditionis of difféenst places. If
two cities ire aos a par as to risks, ltoy have equsal
classifications. But, if One of thin adopîs sutse poiicy
%viici adds a fresls danîger lu property. ils classification
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is lowercd, whicli inivolves highier rates to cover sucs
addtiua risl'S. If mie City taxes inisuirauice coin-

paffies, il catinot fiiriy t-xpect to he as well treated as
10 rates as a City which bhas wisdonî asd justice enougli
to leave thiese conipaîsies alotie. Tradesînien add to
tieir prices for goods etnougli bo cover local taxes.
XVhy shouid isisurasîce cosispanies nult bo allowed to dc>
likewise ? rThe taxing of itisuranice is ant exceedingly
iiiwise procecdhng. It wotild be as reasoliabie to tax
the savinigs deposits of the people. Inisurance after ail
is - îly a systens of organizeci !avinigs coilected over
a wsde arca, anci sttlbfrct to cali Mien a loss by fir2-
occurs. Inisuranice Inclaus l)rudite lu 0o )pre5Ss 11
workitîg is to encourage iînprovidence. MNakzing inisur-
ance dlei checks provision beilig miade againist the
risk, of min, or serions estibarrassîssielit by a fic. Is it
%vise for a citv cou sicil lu adl tu lte chances of citizeuis,
by nieglectinig jîssurance, being subjected tu disaster?
Trraders cati tell closely whiat their profils are ecd
year, but an iiissîralice Comnpany tuia> seens ta have liad
a prosperous ycar, and ot lthe ist of January in tise
liext mie, il inay hsave that year's izicouse entirely
swept away. 'lec s terefore no analogy between
taxcing ant ordinary trader and taxing an insurance
consipassy. TIse very groat publie £'ervice douc by fie
instirance conîpaffies iii protcctisig cities front ruinouE
losses, and the risks they ru s in conducling their busi.-
niess, are incontrovertibie arguments for tiseir bcing
ieft frec fron municipal taxation.

lt<-llirtllt- Mr ONuF of the îsxost singular points
Aý%i1mi -c of law ever ras-ed ini ronnc-

Cage. tion witis life assurance is iikely
to coute before te Ccurts shortly. Ilriefly stated,
lthe case is as foiiows: A person iianied Situons of
Springfield borrowcd( isuoney of biis frieud Merrit, to
wiorn lie assigncd a lifec assurance policy as security.
While ini Caiifor.îia, Siimouis w-,s tricd for and convicted
of liaving inurdered a pedciier, for whichi crime lie wvas
hiatged.- Tise holder of tise poiicy muade no dlaim ou
the assurance Comupany, as a clause iii it stiptulatcd that
the poIicy wouilcl bc voici if the person insuired carne to
lus keath by public exc'ltiuîs. So far, tise case isclear.
But sisîce the exeulion of Sinons, a tuit lias smont on
his, deathi-bccl that lie sssurdered tise lieddler, and, that,
Siiiits w~as wisoily innocent. rThe point uîow arises
whclher, sceing tse public execution by whlicis the
poiicy wvas mnade void waisiotjiistificd, il was iuideed a
legal inurder, for wvhichli te victinii wvas ini no scuse
respolisibie, cati te assurance couipany be coxnpelled to,
liquidate the dlamsi isucler such poiicy? Or sviil tise
Courts sustain ticir rcpudintiots of iiabiiucy, ou the
grounid titat tise insured person (lied by the bauds of the
public hiaugniali, the question of his guilt or bis isînio-
cence beinig to part of tie contract? Que difficulty wc
foresce ini sudi -a case is tbis, isow cause il to bc proved
Ihat tue aiieged dcath-bed confession of a self-accused
poison wvas truthffui? He iuay have been unider sote
hallucination, or liad soute object in clearing the
iinesnory of Sinsions. It is doubtfui if thc formiai judg-
lit et of a Court of Law wiii be set aside ou tise testi-
niony of a tuait who charges hinibeif with inurder.


