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. Montreal Stock Marke

- BEVIEW FROM JUNE 30 TO JULY

6, INCLUSIVE,

—

Business Stagnant and Upsatisfactory.

am———

VINING SHARES SAG.

a—

Cunadian Pacifio Steady,

GENERAL LIST UNOHANGED.

——

Money B, With Occasional Toans Be-

ported at 4%,

RANGE FROM JUNE 302 TO JUNE 6TH

INCLUSIVE.

High. Jow. Closc.

7 Bank Montreal........ 232) 231} 2524
1,458 Can. Paciflo,..ceeeens 83 93 93
$4,000 Dom. Cotton...eeerees 110} 110} 110
176 Montreal Street..... 329 327 329
150 New Bireete...ccccenne 32 T3 390
12 Molson’s Bank. ........ 209} 1893 <0
67 Merchants Bank...... 178 172 172
175 Toronto Railway..... 116} 116 116
75 Hx, Heat & Light—. 24 21 24

50 Dolath COMuceere 31 3¢ 3§
18,115 *Republic.... 124 124
2,625 'War Bagle..ccoemereess 353 338

10 Quebeo Bank...... 1 125 125
1 Mengreal Cottog..... 158 158 168
80 Com, CablOurmmreereere 187 186} 187
5 Bank Commerc8.an. 150 150 130

WOVTREAL 0SSP,

A compurison of this yeur's busincss
with correspending week of last year
shows a great falling off in point of sales.
Pacific was quiet eurly Jast July, and for the

weck onding July 2nd, 1148 ~bares had,

sold arcund 82 und 84. The rate war was
in full swing. 2506 Street Ry. brought
2603 to 266%. 750 Toronto Rails woresold
around 974. At tbat time War Eaglo was
the banner stock, On Friday, June 24th,
10,000 shares sold at 248 at the opening
the last salo of tho day was av 252. The
folluwing Monday it opsned at 270 and
cold up to 291%. In Toronto it sold at $3.
Heavy reslizing of longs broks the stock
to 250. It subscquently reacted to 276
that weok. The talk ol increased divi-
donds was tho canee of all this excitemont.
Daring the week 115,550 shares changed
lands. ‘This past woek 2,625.

In outside mines Xonte Christo was being
** Pfundered " and points wers being given
out*o buy it. It-wasseilingaround 31 and
bad sold &t 37. Had it not been for the
cootheadednosa and good =dvice of one of
our capitalists, who is a director and also
a very heavy holder of stock, the East
would have been badly stuck, as it was,
only comparatively trifling losses wore
madc in it.

AMoney was 43 last year with occasional
loans at 4. The past weck has bad so fow
business deys in it, that the g toral list
romains ut about same plane as provailed
tho provious week. Money is 5 p.c. on
call, sufficient being offered by the Banks
for the smoll business doing. Mining
shares aro slow and lower. Except for the
fairly good business in Pacilic, which was
strong, there would have been bat little of
ioterest to record.

CANADIAN PACIFIC.

The gonceral improvement in Continental
and New York stock markets has been re-
fiocted in tho price of this secarity. On

June 30th it sold up to 101} in London.
This stock, howover, is selling here well
over parity. It has found steady buyers
from 9S8 up. The Wall Street prices show
signs of reaction and should they weaken

onerally, Paci ic may have aslight set-

ack. But w¢ still maintain that the
stock should bs higher than at present
quoted. - Another largo increase in earn-
ings is reported for the last week of June
and they still promise to keep up well
during tke next two months,some predict-
ing that thoy will show increases of over
$100,000 for some of tho weeks, This we
are inclined to doubt and if thoy average
$200,000 per month the stock will casily
get over par and remain there. Last Fri-
day the stock opened at 9Sand cn Wednes-
day =old up to 99, fairly largo tradin
having taken placo at this prico. 1t sol
yeslerday at 99 to 985, and clused at 98% bid
and 953 asked.

MONTREAL STREET.

In our roviow issue of S0th Juno reforr-
ing to overturcs madoe by the Paxk and
Island Railway, this should Lave read Belt
Line. As reflected in the stock market
the possible danger to this secarity arising
from the Felt Line is not creating any
alarm. The rivalry, however, for public
support is rea! and immingat, all the
papers being full of the reported agree-
ment between the Harbor Commissioners
and the advocates of the newline, Itisto
be carried through property belonging to
the Harbor Commissionors on the condition
that the Commissioners give their consent,
ard that in the cvent of any disagree-
ment between the Commissioners and Belt
Line direclors they carry the matter for
adjudication to the Governor General in
Council. From agpaarances it wonld scem
that pegotiations between the Streot Rail-
way and Belt Line are certsinly not
approaching completion and if as was con-
tended some weeks ago the stook rose on
negotiations between thess two compaunies
it was on » false basis, The rapid movo-
ments in tho stock for tho past threo

(OContinued on page 4.)
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