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DOMINION TELEGRAPH COMPANY.

CAPITAL 8TOCK - - e e e S50
In 10 000 Shares at $39 cach.
President, Treasurer,
Hox. WM, CAYLEY. Hon. 3 McMURRICH

: Serretary,
ti. B. REEVE,
Counsel,
Mgrans, CAMERON & MceMICHAEL,
Gencral Superintendent,
MARTIN RYAN,

Directors
Hux J. McMURRICH—Bryce, Yollursich & Co,

Torenty

A R MAOIASTER, Erg —AL R Mo Usster & Brother,
Toronto.

Hon Al C, CAMERON,—Provinciul Scerctary, oo

ronto.
JAMES MICHIE, Esq.—Fulton, Michie & Co, and
George Michie & Co., Taronto.
Hor Wil CAYLEY —foronto.
A M SMITH E<g —A M Smith & ro. Teronto.
L MOFFATT, ExqQ,—-Mo"att, Murray & Co, fo-

robto
H. B REEVE, Erg —Toronto,
MARTIN RYAN, £3Q.~Torounto.

PROSPECIUS.

The Domiunlon Telegraph Company has becn or.
guvized under tho Act respectiug Telozraph Com
panies, chapter 67 of the consolidated Statures of Ca-
nada. 1ts object i to cover the Dominion of Canada
with a completo net-work of Telegraph lines.

THE CAPITAL STOCK 1S 830,00,
Divided {nto 10,003 shares of €50 each, 5 per cent. to
Lo paid at the time of subsenbing, the balance to be
paid by instalments, not ('xceedinﬁ 10 per cont. per
montli—zaid instalments to be called in a3 the worka
progress. Tha Mability of a subscriber iz limited 10
the amount of hia subscription.

°‘Tho business affairs of the Company aro under the
manacement of a Bourd of Directors annually clected
by the st . {n nity with the Charter
=nd.By-laws of the Company.

Tho Directors are of oPinlon that it wou'ld bo to tho
interests of the Stackholders generally to obtain sub-
scriptions from all quarters of Canada, and with this
wiew they propose to divide the Stock amonygst tho
different towns and cities throughout the Dominion,
in allotment suited ‘o tho popolation and doslness
occupations ot the different localities and tho interest
which they may bo supposed to takoe In such an én.
terprise.

CONTRACTS OF CONNECTIONS.

A contract, granting permancnt conuvectl n and
extraordinary sdvaotages hasalready been executed
between this Contpany and the Atlsntic and Pacifio
Company of New VYorlk: thus, at the wery com-
mencement, as the Lives of this Company are con-
strocted from the Suspension Bridga, at Cliften,
{the polot of conncction) to any peint in the Do-
minion, all the chicf cities and ‘plices in tho States,
touched by tho Lines of the Atlaotic and Pacific
Telegraph Compavy, aro brought fo immediate con-
nection thorswith.

A permanent connection has alzo been secured with
tbe Lreat Western Telegraph Company of Chicago,
whereby this Company will be brought into close ¢ 'n-
wvection with 21l the Lake Ports and other places
through the North Westcrn States, and threugh to
California.

All clagses of Socicty are intcrested in extending
the uso of thn Telegraph, at LOW RATES, and the
Directors aro aatiefied tuat tho adoption ot 3 scale of
charzes considerably bulow the rates now exacted in
Canada. will, by enzours;ing a much mero extesded
usa 0° this medium of commuanicstion, not only pruve
a pral aud sob-tantizl beoelit to the public genceraily
!Imt will also ensuro 2 #xio and profitablo returntotho

nvestor.

On tho 23th day of Jone, A-D 1833, the DOMINION
TELEGRAPH COMPANY was duiy CHARIERED
according to Law

The admitted amportance and valuo of Telegraphy,
would, {a the ¢pinfon of thw Dircctors, haverendored
any introduction of the Domiuton Telegraph Cows
my to tho Csuadian Public unneceaary, had it not

n that previous aticmpts to cetablish lelegrsph
cmpanics fu Canada, to s the bunness with the
Moutresl Telegraph Cempany, had been allowed to
foll throough. 4

The success of a Telegraph Company will mainly
dopond on its ability to moect the demands of the Pub-.
lio, ana consequently it should possuas, at least, equxl
facilities with any othcr Company. of access to wll
quarters with which 1ts customets sy deziro to havo
cuvrmmunication.

This important requicits has pot teen, ootil aow,
within t+u reach of an, Comp-ny entering the fleld ax

titer with the Montrea' Company in conses

ot tha close aud exclaivy councction formed

0 1hat C ompany snd tho Western Unlon Come

4y ot tho Unitea States, the latter by virtuo of cer-

am patents, having. uatil witt to thee TWo years,

munopolized nearly the whole of thoe telegraph buzt
ness in tho neighboaring Republic

Thobuslnes reiations between thess two Companies
contiua in full force, but the patents havipg ran ous,

the monopoly »o long evjoyed by the Westera Uufon
has ceased to exist,

The Atlantlo and Pacllle, the Great Western and
other American Compantes, have fnvaded the teld,
and have bioomo succes<ful eompetitorsfor the pub-
llo patronage and support Thesa Companies, acting
on the cheap postage principle, have foreed the old
monojolist 10 a reduction of rates which has resuited
i o wmore whiely extended uro of this meanus ot come-
munication, and much to tho surprise of the Western
U+ ton it<elf, has fnereaged it8 profits, whil-t vharing
1 1ield of operationa,

With thee new Companics the Domiuton Telegraph
Company of (anada have entered into most satisfac.
tory Eus news relations. and contldent ot thesouudness
of the principle which led to the adopiion of the
penny-postage systemt in Great Britain, the voun-
tary reduction from %\00 to 165 65 per ten word mes-
»agze by tho Occan Cablo Cotapany, and the successinl
oy(-rallons of the Companfes recently established in
United States, invite tho Lusiness and mercantile
community of Ganada to joiu them in the promotion
of an enterprise, based on the principle ot moderato
rates and extended busivess, which, while injuring no
one, they contidently oxpect will result in xccunog a
largo return to the fnvestor, and prove a vast benefit
to the community.

Allu-ton has been made to tho voluntary reduction
of rates br the Atlantic Cable Company A Chifcago
paper writiog on the *“b{l“?! ot the growing usa of
tho felegraph, giws the foltowing return,as obtalned
directly from Cyrus W. Fied showing very couclu-
sively tho benetit both to the public and the Company
of the reduction of rates.

AVERAGE DAILY RECEIPTS.
¥From Slgg per messago of ten words
o " "
25
An advertisemcht hag recently appeared anoounce
jng to the public that the rates trom 1-t September,
proaimo, will be further reduced to €16,65 pir ten
words.
Tho following table shows the reduction which has

been effected in rates §n the neighbouring States aris-
ing out of the construction of competing lines.—

a a“

., Former Present

From Now York to Rate. Rate,
Boston.. . e .35 S 3
Bapgor. c.uee ceess 120 [
Porttand.. ..eeeiaeeansnee R ] 5
Phitadelplia . . 40 b5
Balumore. .... 50 )
Washington...oooeveanee o 0 T 40
Auvgusta, Mo .. c.eens .. U )
CIDSINDA 4ae crntae sveieass LY 1.0
Buffulo. ... .ccoevvve vo on. 10 &
Cleveland.. ..o veveee ceeee. 195 1w
PitlabUurg. ..vevive svveasacsss 113 35
Louisvill0 coeees vevvecreccess 196 1.

This reduction took place in Nevember, 1867,
comparison of tho receipts of the Westera Unjva since
that period with the correxpondivg mouths of the
previous year gives the followieg results:

Gross Necelpts for—Decsmber, 1863, $551 971405
Decemteor, 1857, $096.133.19;  fucrenre, F2LI63TY;
January, February, Mareh, 1557 $1.5%541 063 Jauu-
ars, Fébruary, warch, 1553, 1,127,939 05: {ncreace,
$133204 193 April. JMay, Juno, 1357, $1559,378 393
&sr}é. May, June, 1853, $1,749,631 32: increase, $159,0

0.

Whilo theso benefeial resalts were tlowing w tae
Waestern Union Company trom tho reduction of Rives,
the new Compan e had created a buriness more thsn
guflicicut to 5l thelr wires, In proot of this tha ol
Towlug extract s taken from the roport of the Atlan-
ticand Pacific Compauy, made Juiy 23th, 18632

s In Aprll 13t wo scacted tho maximum capacity
of cur wires, and have since been compelled to retuse
wasiness dzily.  Tho Committce, therdfors, have
reached the ¢onclurion from the actual experience of
buildivg sud working the presentdives—tbat

 Telegraphic business is growing faster tuan Teie-
graphac fact:ities.*”

As further proof on this point, the low rates have
€0 preecd tho wires of both Compaates wath burinees
hireugh the day, that posters have been placed tn all
tho matn oflices proclaiming that dvudle the numnber
of words would telegraphed at ni:bt st the rame
prico 2 half the number of words by day.

In support of ths observations quoted above, the
telegraphic busivess i3 growing taster than telegraplite
facittiice, the 1eflovniog statement exhibiting the won-
derful increaso In tho uso of tho wire, within the last
aiX years, cannot bo without jutirest Lo our readers.
IThegross earnings of all telegraph loes in the United
States for the foliowlag years wero:—

~

I8 erenee cvenreennan sevserensa §  AZZR57
S SRRSO (Y- TR
Iod ool s )
1 SOOI ¢ K . 5
TEGE vannerenaaananrsnianesaeere. SiU2235.4)
185, e LT a ey

IRy LI L e

3T ceenosrarscesnnssasasnvnvens OB 47
Showing an average increase of a'million a year for
tho last ive years,
A comparisen of tho number of messsges sent, and
porsons geog the wire o Cansds and tho States, tar.
nlshes a farther proof of the advautage to the putlic
and corrveponding benrfit to the Cempanies atizing
out of a reduction of rates.

The pudblished returas for 1357, show that CL0507

A

the United Statea for thovamo period exceeded 20,000,-
00, the £ rmo= belug less than one message to overy
«IX pergons, 1 ~ latter, two to every thron. From
the<o roturns aud resulta it may be reasonably inferred
that a roduction of rates to & fariff at which the wires
of both Compauvics cau bo fllled, will securo o fair
field and good progpects to tho Dominton Company,
without in any way prejudicing the interests of tha
Company now monopolizing the ground.

The particulars submitted above are suflicient fn
tho opinion of the Directors to establish the facts
that low rates, by encouraging o morg general uso of
the telegraph, aro moro rromabla than high 1tis
not however golely in the lizht of o safe and good in-
vestment that tito Dircotors desirethat thiseaterptiso
shaould bo vlewed. Thoy fecl that thelr object will bo
but lndm‘oroml{ attaincd unleas thoy can satisfy tho
public, tho buriness aud commercial men, that ALL
who uas tho telefraph a3 a medium of rapid com-
munication, aro {uterexted fn tho establishment of
what mav be calied a competing Line As in the ad-
ministration of public affairs, 8 strong, watehful op.
position, is the best eecurity for good and carctul
government; 80 In comnmercial matters an honest
rivalry In the various pureuits and branches of trado
turnishes tho best xecurity that tho public ghall Lo
well sorved.

To apply the arzument to tho purpcse in hand. the
following™ table showing tha jnconsistencies, and, in
mauy {nstances, the excesslve rates now charged on
messdges pasing between 1Sa cities and towns of On.
tario, Quebec, and the United States, will, it 13 bes
loved, convingo the reader that an bonest compe-
titton {x needed, not only for the reduction and ad-
Justment of rateg, but alzo to ensure that atteution and
care which would of nccesgity be onforced on tho
Companies competing for publio favor, and thus tend
grea}lty to promote tha general jnterests of the com-
muoity,

EXAMPLE OF PRESENT TARIFF RATES
WITH DISTANCES.

Canada
. Milea, Mooy,
om Torounto to Suspens«ion Bridge. . 82 40c
o o Moutreal euaan . 3
¢ “ Mitchel), Seaforth, Both.
well, Allse Cralg, Csle-
donia, Cbatburz, Dun- IS
ville, Newbury. Yort Bur-
well, Port Colborne and
manv other places
¢« o Kingaton... 250
o” “ Quepes.. . D5 He

Example of prosent tariff rates to Buffalo, aud from
thence to the folléwiog places, In U. S currency,
which reduced to Canada money, at 45 per cent pre-
mium makes the actusl cost, as tho second column:
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Subseription Booke are now open &t theefficn of tha
Company, S3 Kiog Street Fast, Torooto, and No G
Indian Chambers, tlospitat Stroet, Montresl,

I. 5. BEEVE,
W. G. BEACH, Agent. Tewry,

memapos wero scnt ia Canada, whilo tho mezaages in

3fontresl, 12th Octoder, 13



