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DOMINION TELEUIL&PI COMPANY.

C'AITAL STOCK...........i(i
Iu 10000 Sliares at Z50 eccl.

Presid.qUt, 'I',eîsurîr.
lics W31. CAY LEï. lIert. J XMu3lllttIll

M sa.CAMEU0N à& 31C.MIiIAEl,.

Gnnerai Sîipeniîifi-ndît.
MARIITN IRYAN.

Lsirectmrs
i.nJ. liIRlCl-lye clturricli & CO,

A It Ma MASTEiI, F"q -A. IL. 3cUatt-ert- Barler
Toronto.

BlON M C. CXitN-'~îcuiSccsy e
rente.

.I.MES9 MICIlE. F.-iq-Fuiten. Miclie & Co, ansd
Geocrge Miclio & CcQ.. 'loronto.

liei W31. CAYLLn% -lonte.
A. DI SMITHI Eýý -A 31 Smnth & Co. Toronuto.
L MOFL"ATr I' qMwt. Murray j- ce. * l

arente
il. Bl REEVE. Fsq -Toronto.
MARITIN ItIAN. tEsq.-Torouto.

PIIOSP.ECI'US.
'rthe Dominion Te!egrapli Comtpany lias been or.

gnàilzed udr Ilte Act reepocsnîg 1elégrapli Coin.
asniee, caatür Ci cf flic consolldaîci Statut"s cf Ca-

isadas. 1ls cltject is ta coter hIe Dominion of Canada
%villa a complete ne-t-wcrsk cf Telc'grapli fines.

TUE CAPITAL STOCK IS S.ý»Cffl.
Dit'iied lule 10.ffl cliares of M50 eacit. 5 per cent. t'a
t-e plaid sitIltle tinte e! subscrîblng. file balance te bu
pail by Insitallaint-. net exeédin 10 per cent. per
montlî--said inotalments te te calieâ lu as thc W'orks
pregress. Tlîn liabîlitv f a1 subqcriber le limiilci> t

tlîce amelait cf lait rubscription.
lTho business affaira of thie Cempany' are under te

ana_-ent o f a Board of Directers aunuall>' electt>
t»' flice liasreitolders. ho conforxsit viith the Charter

;and.By.laws cf lte Compatiy.
Tho Direclers are of opinion fint lt xeould bo le te

interest3 ct flie Stocholdersa eneraîlly te oblalu cut>-
scripîlons firent ail qusrlers ef Canada, and welIl Ibisview ttc>' propose Ili divide lte Stock amongst lte
diteonet louens sud ciî'eq streuglieut the Do mision.iu all..lntu sultcd 10 lte population sud bsn..
occuplltons oft hî dilferent localieand lte Itr
tebich ttc>' msy bc cupposed te latte lu Qn uel n
tcrprise.

CONTRA CIS OF CONNECTI0NS.
A coutract. grauiinz permnenct cnuecttin sud

extraordinar>' adiautages lias already bior cxeculed
bsîuereen is Comipany' aud flic Aiîsullo sud l'acific
Company of Noew York; dItns, nt thet Tery comu
menceuteut. as te Linos of this Company are coný
etracted fro thîe Snepension Briîlle. at Cliftcni
(lte polot ef connuclen I te an>' point Iu lte De'

mîin.21 ali chiercte cIlles undt plices lu lte Statts
teucitei b' the LinL of Ille Allntlea ni> l'cii
Telegrapli Comipany', are broilgit lu lntidlste con
neclion ttacrewsî.

A permuantant conuection lîsaleobftn secure Wtlt
lt. tret Wesýtern Telegrapi t ompan>' ef Chilcago
veitcrcby t1jia Company' Wall bu breuglit icte close c 'n
nectien teilli ait rie Lako l'eet' sud elîser place
titreugt Ibo Northt Westcrn State, and lîiroughti
Caliternia.

Att clamae of Socitty are intcrcale> lu exlendli
te uises cf ite Telegrapli. ut Lt5W nT",~ aiid th
Dtrectore ame patelliil that flic adoption et a âScsjo O

chrts ceýnMtdersaly blote te raies note exactetl il
C iaa.tl], by euteîlragîug a mcl cmote eXIelide

us', CI th. utin cf cmnunicativu. nul oui' prli
a real aud stut-tautisat bteit ta te public gencrail
but seili al'o î'neurea e afe ani> profitabile reluru te Ils
Inirete.

Onlthe Zll dat- of Jolie. X D îS'i>. Ibn DOMlNI0'

according le Law
The admiîlc importance ana s-alne cf Telegmaih]

would. la lte e'.pini.n il lie Dirteert, bavc rpndt re
an>' intrednctlvu cf lte Duntluicn 1'ofrgrapit Ceou

MytothteCasadian Publie unne&eearj.h2 la i n
ri lin pêvileattonixOs le ceItbitt ieîegrtî

- Cuvane-s Ili Canada, te «ar lte bueiiics Witt' t
Sint.treal T.!Iogrspi Com>"any. bai> bocal alloe> I

fait llirougit. -

The succesa cf s Télégraphi Compact-cr111 mnail
depoudun ils abîlit' le mcl %bs demanda ûft le lai
lie, uni> coneiently lit ahoiild posso,,atleure'qui

fat2ifflesm Witt an>' citer Cumny. ut accotat le1
sjuatcrateitu teils t cnsl'cuorai inas> dt-iro le bai

Thtî Imortaut rNqu>t lias not b,'su ou.ltil ne,
wilih si-t. mx.cli ,'fauu, C.tmp-nsy cuî htlu ilu'. 1.-d i

lite-r uctt thc Montre& C'ompsanv la cuis
ot flic close ard t xclc-ie fotecintrmas
entas. Ompan' %ud lte %Wo"tra utson CQe

.y of te Unir"' ,taieq. thue lutter b>' virtue cf ce
asr patents'. bavlug. oantit wtest u lt"--' IWO ),MI

m.n.pvizsirarY ttch ee etuo lte telegraptl Lu
n lu liteigtbeUring Ilepublic

Titebu>Iness relats telstcen titos tWO C cmI za
çolitinrue lnu lli force, but flhc patents b.îrlog aral

Formér
From Not York le Rlate.

Bwou.............. ... $ el)
laigor------------.... 1 «.1~

P'ortland ................... !)
I'tiladelpiia .......... ..... 40
Blaltimuore-----------o

WAulgteu e............
41>
C'i)

1 ic. monopol>' se lonig ojcdb>' th W.)tern Union
,lias ceast'd( le extot.

'l'ho Allaîllto andt Psclilo, filie G;roal No..len sl
etliîr AmC-riCauI ÇCompanile.t lîsV inva'"d hIe lieu!.
and> have bte onte*cucceseuil c'imptitora't*or the. pub.
lic pslroniago anid support Th("sc 'Coinpsîde.. netiliR
on tige cîea po.tago priîîci.ho. haveu fe)rcçithe oui
iînneî.oli"t tona redue! ion of rateýs wlfcl lia-i re..ultesd
ils ri n mîle'xtended abt Ur cflles ainls uI coin.

rnî'calîoii. torid rucsla te flic burirto or lit, Wt,'-ru
I ' i.i s-ir liait liiereitsd ils iîroils. wteto eharig

('unisau of ('itîmda have' çtie.'tut hl i0ct eutisfar.
for), bu'ne*4 re'lationu. and tcclldéseut ilie soubdiie'î

oi' thec principhe whîicîî led te tlt% adoption of Ille
eiiyictae cyten lu Grosi lirilaist, file vo*uiî

tary rtduction Iian $100a te *13 GS pier ton t-'ord a.
>3A ge tIhe san Cablo- Company'. sud Ilie succê-sýiîî

er'j,(rattous of hIe Comuaiei recectly eesiîtiied in
I, nittd Siatis. inîvite ilin business and mercantile
cominuuil> of Ganadl i h t in tti flic prounosion
of an euLvrpri'o(. ba.ei tnhe principla ui modc'rnio
raits an \rdd baisinese. %vlitl.will iatjuiî ne
one, tliîy coniidently expect suit rx»sult iu ecurîeg a
largeo retursl te Ille invcsýtor. and prove a vatt belielil
le lige comnmunity.

Alla-ilon lias been uhailli te flic veluntar>' reiluctinI
of rates b>' stie.Atîsutie ('able Comnpilais A Chîicagoi
paper 1%'rlitg on Ilie 'Ubjtect thf Uirrow:îig aise oti
tlie folegrapîs i ' thie fa oi ng ri.-urn..a' ebialuiei
direcil>' front Cyrus %V. Fie!d e-iou'inc vcr>' cesîclu-

,'ively aile bieelt: bulla te tile public and flic Comparny
cf tlie r'dactio uet rates.

AVERlAGE DAILY RECEIPTS.

From ýlot1 per message cf ion seorde ý_0.533
Il zl .. .. 2

An aderlieonçcit lias rtecenily appearct nnncunc-
i119 Ie file pu1blic VtI lte rate frein 1-I Sevteas.ber.
proxirue. e'ill tIc furilier reduced tae dlîS.G5 per tun
word.

Thec folloiving tab!e zlieu-s filie reducllii.j whlichî lias
bers etTctpd Ili raies lu thz ntiglibeîil S1tta sarîs-
Iig ont of the conistruiction cf coinjki.ing4he.

Cieielat... ...... ....... % Xi
nPiral.u. ... .......... ... Ll ~
Cleonkviî............ ....... )3I

Mais reiluclien took place ln Ncvember. Ill. A(~
compariý,on of Iboe recelptâ of tho 161e3téri Vinion Mhc : -0.
tVat leriud wil, file corrc-pendL.g motil of tc Il - -
prefouas ycer giveg thb, following rt>ulte:. .

Gross Ilecelpt8s for-Decimber. ISy3. eZ51 9;1 .10;
D.vcemt'er. 1$il. i.3.9 tr-a'. ~'.6 J j.z i

January. February. Marc!:. 1$;,-d W,.C. .qlU: Jani' u -v -
April, Mday, Jolie, 1,%6.i,74.i 2 fracrease,$. -2 ~ SI oo

White ithtso beun cial results ¶w:te 0wII1 ta t-Iio cg :
Wes*ttrn Union Company iroim tIjor..duc1sonofraoý. cg~ =M'6 o
lte Iel Comparaues hll ertated a bueiness more mars ~ . * ~

eucîcit te tilt thelr Inc l ptoot Of tIts -11 lot- ca .
loiiig txtracl Na tillkn frunitiliro altof tlto.Atan- Ç: ci w r
licand l'acillC Company, miade July 2sth. 1Sf3S:

"ailn.Aptil la.t ira rcacbed the maaximum cj):1cl1t .2 :
Gfurvire. and bave bince bem comled o refuse o- c1 p 2 a 0'

tutines <lai!>. :Iho Coýmn;Jt1eo. t1iercloe. have L e ýi A',
rctaclîeed lte C.,nclueion frei hIl actuat experiünc, ot i'l15 .~t

buliding sud wring lte prakttesta .< e 6
.. Télegrapic btdnC5S is groiic iaa-tpr ilan Te;c. 0 0 i

graphlie faci;itlea."
As turther proof on titis point. lte Iew rates have je Éo ri 9 r
$0 tic irs of bot CempaIOnW.th buintF3 02 -

îhr~~~~~'nglî ~ ~ ~ - iudy.itotrssobeen placed in tilt ~O-
1hîn m;în citces rod1cai ng ltaI d-.cbeO Ille rasnt.er 'a-' ~ - _ Q-

price as Ilaff lte niumber or words lby c'.. . ~ .*~,.

le rahlicb un& Is gwinglia~ier than tclcgraptitc .L....
l.ix e es cnt bc withQut iutte't te Our réaders.

rli a s crilucaz c ail telegraph line in lthe Uuîîed -
S te4for the flelogyat'sWcf- I

184q................... .. 8 0.~T -
t.31 .>,

1V............... 3.t.42.Cd - i s

.. . . . . ................. E

Sitowingz un aTer3ge fccreaso of imilIion a ycir f'or -~.~,~,__________

A comparison oi the r.umlbcr o( mmgseq eent. mua Stob-criptic-n Boekq are noir open at the office of tilft

zllie a further pr-ro b dalâaet h uleIndian tiaiaberpkwta tre otet
and vorrv'-ponding berlelit ta thte C£c'mranits fsr-1og IH B EEVE,
ont t0f a re.iuctjon of rates. etay
1 The publlited reoras for iL3. bow la &>.7 . O. EACIL.A&serai

xncasje wre cutlu anaa, tile tloMe-.agcs lui Mont=]s, lMth October, :-.

tlic Unilteil Stato fer'lieosasmaperlait 'xcecîlel 0.000..
000l. thec f rmnn bolItîg tlls tissuile ii me-ssage te over>'

lix prsois flirter. two te ovcry fisron. Front
t lce roturnct it resîîlta It manny bc-rcascuab>' lnfcrred
that a reiluciiou cf races tea iltarlffat whlicli thowiires
oi botit Cotmaules cau bu illied. wvill securo a fair
iield and goci> prospects Io lte Domsistion Company,.

%VIl blout lu any uvay prejudIclng tilt interetla cf ils('
Comîpany su0W mnopolizlug dtsc grossira.

Tho parliculars tubmitted aboya are sufiliîct Iu
the Opiniion of tliC Dîrectora te crtablish flic lacisn
Iliat iewv rates. by eucouraginc a more generat unec et'
the tùlégrapit. lire more prolltable îliaiî bigla I Ili
tact liotwevv:r sole!' Il ic liglit of oi i-ae and reed ii.
vestruert tlint tic Dîrecor desirethat thlîte ntorprise

che.ldliesiced.Thovfe ttiat thelr ebjectivill bu
but indiflorently attalued unileas the>' clin satiafy lte
Publie. tule bUltiness Und COMW.trCili nicu. that ALL
wlie U'i tlîo toegrapit as a medinum of rnplil c2)m-
mussicatin. ore itereted In the establisint of
wlîst mav toic fed a competing Lino As l itead-

nîiuisîratin or publie affaire, a Cirong. wtatchfuI op-
po-ition. la tlie btil eecuril>' for goci> and carelai

,.'uîcrnuîc'nl se ln comnmercial rentiers an honsel
rivnlry in th; t'ation pursui and> branches ef tende

luruil tlic beet cecurity Iliat tlic public saal tic
well.oerv'cd.

follovr'iu able t-hWing lib lucors steuclep, aud, lit
tan> intancts. tlic exceive rates note cbarged ou

use lages passlu btetuen 1'tn cilles and teivras el Ou-
taria. Qutic. und thie UJnited States. vrel). ilta iho
llot'«l. couvince tle reacier fiit an licetî campe.
tilion lt ua-ùd,'d. net ouiy'for thei reduction andi adl.
jublirient of rIl-e but aista te cassure flit attention andl
care niîiclî seuld cr uccessît>' bu onf.îrced onflic1,
Compatiles ccrnpeting for publie favor. and>flics tend
great>' te promote ttc genteral loîcresis cf tlie coin-
mult>'.

EXAXIPLE 0F PIlESENT TARIFF RATFS
I'ITII DIS'ANCES1.

em Toronto te Sttcpentlon Bridge ...... 2 40o
Montreat.......... .... SU 30.
Mitchell. Seafortit, Botit.
teîf. Allia Craig, Cale-
dontin, Lbatinm. Durn- i l
villeNatvbury. Poart Bur- ' *

ivtll. Plort Coîborue atal
maov cter places...J

Emrample cf proeent tarlif rates ta ihuffale, soi> from
tIjénCO te the follôwingZ places. ln U. S currcncy,
wbich reducci> te Canada monel at45 per cent pie-

miuin maltes Ibo acîcal ccxl, as Ille second columu:t


