THEGRANITE CREFK MINING
COS ANNUAL MueETING,

First Annpal Mecding of the Share-
holders of the Granite Cieeh Mining
Company (Limitad), beid inthe head
office of the Company, 47 St i tangois
Navier Street,  Montresd, Que, on
Puesday, the 13th day of December,
1896, at the hour of 2 o'clock .,
pursuant to notiee duly given in that
liehaif.

The following sharcholders were
present = Mesars, Robett Sievenson,
President 3 W, Barelay Siephens, Vice:
President 3 W, 1. Hoge, Sceefieas,
W. Uale Harreis, Co Ko Gadtaed, ML,
AW Fledk, Mtie R. .
lagues, G 1, O Hallozan, L1 Madkie,
S Boyd Higginson, Gearge H. Miileo,
George . Phelps, George M. Greene,
Chas, 4. Carricre, W. R, Askwith,
Joh Ferguson, J. 1. O'Meara, . F
Benson, Tlwa. Labaty, . H. Gardaer,
LS Muray, A T M-
Waters, Grant  Macluoch, . f6
Camcran, ', MeRenze, A Fleds,
jun., John G, Watson, George W,
Gardaer, F. 8 Lamas, QC,, George
McDougall, 10 W, Melaren, 1. N,
Greemahiclds, Q.C., Thomas Birke,
K. K. Goeld, Hon. AL W, Opilvie,
Grorge 1. Butland, Joffiey 1 Barland
amd N K. has,

51 was

1. Moved Iy Robert Stevenson ;

Sceonded by W. B velay Stephens:

Sihat Heno A W, Ogiivie do
now take the chinin, == Casr i f.

2. Moved by §. N, Greenshiclds

Scronded by Andier Ross:

< Pha B, Safiord e rogueted 1o
act as Scercaty. = Car e ind.

The Minutex of e kst Gencral
Mccting of Shascholders heid wm Mon.
treal on thie 20th of Fubruary last were
1cad and confitmed.

Mr. Arnthar Ross tead she Finandial
Statement of the Company ogether
with the First Annual Report of the
Directors as follows

FIRST ANNUAL RFPORT

Raoss,

Lasasden,

Or TUK
GRANITE CREEK MINING €O,
LIMITED,

The Ditectors of tie alwnve Com-
pany beg 1o report as foilows s —

‘Tae Conzpany was, an the fificenth
day of Jauuary, 18¢6, incatporated by
feiters patont gramivd  umeler  the
Revined Statutes of Canadla, Chapten
11y, ami known as ¢ The Companies
Ac”

The Pravicional Dircctors duly or-
gaired the Company on thc thisticth
day of January, 18¢6, and awh-sized

the execution of an agrecaent for the

-

MINING NEWS.
purchase of ai' the mineral lands,
mines, teal ostiate both real and per-
sonal, propetied, credits,  Dbusiness,
good will and assets of the Stevenson
Company, subject 1o all lens, charges
and incumbrances affectng the same
or any one ot wore of them or any
part theteof respectively, and subjzct
also o all the tiabilities of the Steven-
son Gold and  Platinem Hydraulic
Mining Company, hereafier called the
steven-on Company, inrespeet there-
of, at and for the price or sum of one
hundred thousand dollars, the said
purchase money 10 be paid by the
ailotment 10 the sharcholders in the
Sievemson Company of ten thousand
shanes of the stoek of the Granite
Creck  Mining  Company  hercafter
catled the Granite Company, in the
siame propaition as the shares in the
Stevenson Company were then beld by
their shaseholders, such shares of the
Granite Company 10 be deemed o be
tally paid up and non-assessable.

Said agreement for the purchase of
e sasets of the Stevenson Company
wars subiscquently, on the thirticth day
ot January, 1830, duly approved of and
confizmed by the shatcholders ¢ the
Gzanite Company at a special gencral
meceting of such Company hield on the
siid the shuitiab day of January, 1846,
ard atriplicate original of said agrees
ment was duly fited in the office of the
Sceretary of State of the Dominion of
Canada on the thisty-first Jay of Jan.
uay, 15096,

AMussts. Rolbett Stevenson and W,
1.. Hogg. the owners of two leaschold
propettics known as the Swan awd
Ambrrty properiics, having offered 1o
seil the same: 10 the Granite Company
for the sum of twenty-five thousand
Jdolkiirs to e paid by the allotment to
the vendors of iwents-five hundred
fully paid up shares oi the Granite
Company, aml your Directors having
made carcful inguitkes as 1o the value
of these propzriies, and having reason
1 know that tnir ownership was
practically vsseatial to the  develop:
ment of the keaschold  progeatics at
that timz hicl] by the Granite Com-
pany deculed 10 acoept the ofier of
Musars, Sievenson and Hogg, and an
agreement far the purchase o sad
progrenties (viz., the Swan and Amixr*
Iy propurlics) was at a mceling of
your Dircctars held on the twenticth

Your Directors authotized Mr.
Robert Stevenson to extend the flume
and ditch from the pen stock on the
Stevenson claim across the Glad-tone
and Ambierty 1o the upper line of the
Swan claim, and to furnish ali material,
labor and piping and two addinonal

. Na. 3 wionitors, and place the same in

- progress,

cvm——— . —n

position and in shape for working not
later than the thirtieth day of Juae,
1896, for a sum not cxceeding eleven
thousand dollars, the same to be pay-
able in instalments as the work should
‘The work authorized as
abuve has been duly carried on during
the past summer subject 1o the delays
hetcinafter referred to.

Certain charges having been made
by Mr. H. B. Cam:ron and My, 11,
Brunel respecting the management of
the Company's affairs at Granite Cieck
and also that the construction of the
works had been conducted in an im.
proper and extravagant manner, your
Dircctors deemed it advisable in the

. interests of the Company to have a

thorough and systematic investigation

" of these charges made upon the ground,

Ceeaem esemaeveemm———— —-—

and thetefore authorized Mr. W, Dale
Jlarsis, C.E., and Mr. Alex. Fleck 10
proceed to Gramite Creck and make a
thorough and specific investigation of
the property and  management, aml
make a reporst 1o the Board,

Your Dircectors duly reccived their
report, and the samc is now laid on the

" 1able for your perusal,

Your Dizectors have much pleasure
in mating that Messrs. Marris and

_ Fleck in their report assure the share-
" holders that the aflairs of the Com-

e et 8 ———— - ®

day of Februaiy, 1396, awthwrized Yo

e cacented, and such agrecment was
Jdialy approved of and coafirmed at a
wecting of the sharcholders of the
Granite Comony subsequently held
on the said iwenticth day of Felwuary,
1840,

a0 cacomemtems. 0ot o

jany, barriag legal delays, which, at
the Cate of the report (e nincteenth
day of Scptember, 18965, were at an
cnd, were going on quite satisfactorily,
that the charges against Messes. Stee
venson and Hogg were without found.
ation, and that there appeared 10 be
cvery prosprect of a profitable future
for thie Company.

Your Directors regret that any such
charges should have been wade, as
i cffect cannot be otherwise than
injurions to the standing and interests

¢ of the Company.

The wark of construction requircd
fur the proger devclopment and waek:
ing of the mine is row comprieted, but
did vt progress as rapidly as your
dircctons wozkd have wished owing 10
factious  Jitigation and injunclions
which czused the stoppage of the
warks for about two wonths. This
litigation 3o far has resulted in favor
of the Company, and 1he mine is now
a0 fally evuipged that the working of
the mine can be €arricd Ja as 3008 &




