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the istatement was made. This ;inte of facts 
was admitted at a meeting of the company 
on the 18th June. One of the resolutions 
pasted "recites that the reduction of the 
capital from 8100 to $50 a share was re­
quired in order to leave the company unim­
paired in its capital and in its reinsurance I 
fend.

A circumstance occurred in connection with 
the Home's affair which is not calculated to 
.strengthen one’s faith in the effectiveness of ! 
government supervision. So late as the middle 
of April last the commissioner of Insurance 
for Connecticut certifies! as follows: “I have 
this day made a careful examination of the 
books and assets of tlie Home Insurance Co. 
of New Haven and find the same to be 
correct and corroborative of their annual 
statement of January 1st, 1870.” Within 
three months from that time another super­
intendent—Miller, of New York—certified 
the capital to be impaired to the extent of 
half a million of dollars. Of course doctors 
do and will differ.

If we take away from American life com 
panies the strength that thecertiticate of their 
insurance superiutendentsgix vs them, we leave 
them as Samson with his shaven locks—weak 
as any other man. To assail the integrity of 
the official supervision exercised by New York 
and Massachusetts, is to strike at the lwt of 
their power, and to disarm them of the*wea­
pons with which they have swept the United 
States, established themsel vos in Canada, and 
are now making successful inroads into the 
very home of fife insurance—Great Britain. 
To guard against the practice of deception, 
Mr. Miller, of New York, announces that 
he intends making frequent f^rtnu'U «garni- 
mitioHA of the position of the companies. If 
his discoveries in the case of the Home are 
any indication of the results likely to follow 
from his “j«crsoiial examinations,” the sooner 
they are made the 1 letter. It is more than 
]HMaibIe that he may find sonie hollow shams 
with a fair exterior some babbles which will 
hurst as soon as they are pricked.

We may say to Mr. Miller, in all frankness, 
that his reports would carry much greater 
weight dhl they not dispL.y that < dijectionablc 
style of “ pulling,” which seems to have In­
come a weakness With officials ufi the other 
side of the - lines. After an examination of 
the Mutnal Life of New York, sometime ago, 
at the instance of its officers, he presented a 
report full of unseemly adulation, referring 
to it as this “ great comp my,” with its “mag­
nificent position,” and the "efficiency, abili- 
lity, and fidelity” of its management. All 
this looks too muvl( like one of those nause­
ating “ puffs” with which cheap and cha- 
r ai ter has ncaspapcis often emboli ish their 
columns, because some Jcukiiu has thrown

lo them s small advertisement. Such 
as Mr. Miller ought to be above st<* ip- 

copy so nasty a practice.

IE COMMERCE OF CANADA.

SECOND ARTICLE.

showed in our first article the total 
volmije of the Commerce of the Dominion 
for it first-two years, the figures proving our 
poop i to be exceedingly enterprising and in- 
dusti uns. We also jniiiitcd out the character 
of ot ’ Exjmrts and Imports, and maintained 
that Jthoiigh the “lialance of trade ” has 
been almost constantly against ns, there is 
no re sou to doubt tliat the country is rapidly 
incre sing in wealth and properity. And 
now, Set us see

v.—wiio buy from us. • 
number of foreign countries with 
we trade has been considerably 

inted by our union with New Brms- 
id Nova Scotia, whose position on the 

Atlantic seaboard, and the large extent of 
theii (shipping, gives them jieculiar facilities 
fort] iding with other lands. Their trade with 
the tritish and Spanish West Indies, New- 
fouu land, Prince Edward Island, and South 
Aim ica, is by no means inconsiderable. The 
Unit id States and Great Britain, however, 
cont une to lie the best customers of] the 
Dominion, the former carrying off tlie 
pain . These two Nations are tlie lairgest 
cost lucre of all the Provinces except Nova 
Scot », which last year sold to the vaine of 
$1,4 1,972, to tiie British West Indies and 
only $408,779 to Great Britain. In contrast 
to t iis, it is not a little singular that New 
Bru swick sold $2,931,548 to the mother 
coin try and only $51,322 to the Indies. ■ In 
orili r that the readers of tjic Times, may 
kno r all the countries of any note with 
whi h we trade, we have prepared the follow­
ing tatement showing what ooiintries bought 
froi us during 1808-9, and liow much:4—

C -cat Britain........;........ |...$20,485,838
Ifiited States...............w...... 23,630,136

1,598,742 
1,078,604 

119,210 
371,050 
•it o t-j

Canada has, evidently, a goodly number of 
customers, and it is gratifying to think that 
in these days when American statesmanship 
seems to delight in putting barriers in the 
way of commerce, the Dominion basso many 

.other markets open to its productions. As 
we prouose to examine a little more in detail 
our trade with Great Britain, the United 
States, and possibly the West Indies, we 
shall not dwell upon tlie above returns, but 
proceed to show

• VI.—FROM WHOM WE BUY.

The countries from which we make our 
inqiortations are not given so fully in the re­
turns as these to which we export ; but the 
informatifn is quite full enough to indicate 
the coursé of our import trade. The follow 
ing (less certain unimportant omissions) are 
the names of the principal countries we 
bought from last year, the value of our pur­
chases and the duties paid upon them, i

cocktsv. valvi: or mroar*.
Great Britain....... $35,764,470
United States....... 25,473,706
France. 4............. 1,335,545
Germanÿ 
Newfoundland &.

P. E. Island....
British W. Indies

497,291

DCVV COL

$4,799,756
1,505,563

317,357
135,082

Spanish 
China... 
Holland 
Spain ...

Aitish West Indies, «Vc..,.
mninh ....»................,j.
Wench, Danish and Dutch..
Sewfi mud 1 and.................. .t.
Wince Edward Island.......
] ranee........................ .........
J razil. ................>................
! mth A inorici Ports....... .>.
1 ftpal States..............v.. .jJ..
i aly and Naples...............

ortugal and Spain..........
i ennany and Holland........
1 an Domingo.........
I t. Pierre Miguvlon 

iiistralia 
Itlier countries

these
coin and bull

total exporta

1,242,311 122,365
856,525 420,797
521,219 210,524
122,800 42,465

. 39,891. 51,097
99,730' 13,470

It will been seen by these statistics that, 
taken as a whole, the Dominion took from 
Great Britain over $5,000,000 worth more 
goods tli.yn she twilight from us, but* thi^ 
the difference in favour of the United States 
is less than $2,000,000! This is a Very 
significant fact, and one which tells how much 
the increase of prices in the United States in 
consequence of their absurd protective
system and high taxation, conjoined with
their restrictive Commercial Legislation, has 
directed our trade into British channels.' Our 
annual transactions with France, and also 
Germany, appear to be on the increase ; 
in the case of France, it will lie observed, 
that the balance of the account is very con­
siderably in its favour. It is a trade, however, 
which deserves every encouragement. We 
are glad to notice that China is down for 
$122,800 among the countries we buy from, 
but considering the large quantity of tea con­
sumed in Canada, the extent of our annual 
purchases ought to be much greater, 

(.gratifying to find tliat our dealings with the 
Spanish West Indies foot up to over $1,500- 
000, and that they purchase from u| very 
marly double what we do from them.

Vll.—OL'h TRADE WITH BRITAIN.

There can be no question of the fact that 
since the abrogation of tlie Reciprocity

______________ Treaty, our direct trade with Great firitain
year, $00,474,781. 'has largely increased. We have no statis-

279.729 
133,907 
31,880 

380,475 
23,771 

100,073 
127,055 
05,203 
25,862
801880 
40,013 
601257

nrt'S are added sliort re-


