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President

The Government Blue Book, 
just published, shows that

The ninth annual meeting of the 
shareholders of The Trusts and Guar­
antee Company, Limited, was held in 
the office of the company, 14 King Street 
West, Toronto, on Wednesday, January 
31st, 1906. Theje was a large attend- 

of the shareholders' present at the 
President, Hon. J. R.
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FRANK EDMAND,
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s
ance 
meeting.
Stratton, was asked to take the chair 
and the Managing Director, Mr. James 
J Warren, acted as secretary.

IR Th

bad (or 1904 the Lowest 
Expense Rate of any
Canadian Life Company, the 
ratio of “ general expenses ” 
to •• income ” being only 
17.4 per cent., while 
the average of all the 
Canadian Life Companies 
for that year (as given by The 
Globe of 19th inst. is 25.47 
per cent.
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You Need11 After the notice convening the meet­
ing had been read, the report of the di­
rectors X-as submitted, and the balance 
sheet read. The statement showed that 
after the payment of the two half-yearly 
dividends, at the rate of 5 per cent, per 
annum, amounting to $49,973-46, a bal­
ance was carried forward to profit and 
loss of $18,029.21, making a total of 
$11 $,342.80 at the credit of profit and 
loss account on December 31st, 1905. 
representing ov|r 10 per cent, of 
the paid up capital of the, company. 
The directors’ report showed that the 
company’s business continued to show 
a satisfactory growth. The paid up 
capital at the end of 1905 stood at 
$1,037,88371.

In moving the adoption of the report 
the President, Mr. Stratton, pointed out 
that the gross receipts on account of the 
earnings of the company for the past 
year amounted to $116,497.46, leaving a 
balance of $68,002.67, after deducting all 
expenses of management, as the net 
profits for the year. It was also shown 
that the gross earnings of the past year 
amounted to nearly $20,000 over the pre­
ceding year. .

The adoption of the report was sec­
onded by Mr. D. W. Karn, vice-presi­
dent, who observed that the earning 
powers of the company had been largely 
augmented, and that there had been a 
good increase of business and profits. 
The increased earnings and business of 
the company were most satisfactory to 
him, and the complete character of the 
statement presented was a subject for 
congratulation.

The report was unanimously adopt­
ed, many of the shareholders present ex­
pressing their confidence in the manage­
ment and continued success of the con- 
pany.

The shareholders expressed regret at 
the death of Mr. T. P. Coffee, the late 
pianageic* of the company, and ap­
proved of the action of the di­
rectors in the appointment of Mr. 
James J. Warren as director and man­
ager, in succession to the late manager.

A most satisfactory meeting was con­
cluded by the usual resolutions of thanks 
to the management.

The following gehtlemen were elected 
members of the board of directors for 
the year: Hon. J. R. Stratton, Hon. 
Senator McMillan, Alexandria; A. F. 
McLaren,
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Tbe Continental Life Insurance Co-!*
Sheppard, Waubauçhene; C. Klocpfer, 
Guelph; W. M. German, M.P., Welland; 
F. M. Holland, Toronto; D. W. Kara, 
Woodstock; R. R. McLennan, Cornwall; 
T. H. Purdom, K.C, London; Wm. 
Thoburn, Almonte; James J. Warren, 
Toronto.

At a subsequent meeting of the board 
of directors, Hon. J. R. Stratton was re­
elected president, and Messrs. D. W. 
Karn, of Woodstock, and C. Kloepfet, of 
Guelph, were re-elected vice-presidenis.
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FERNIE, B.C.

DEBENTURES.
Tenders will be received by the 

i undersigned up td Thursday, March 
s- gth, igoÇ, for the purchase of $45,000.00 

- Debentures of thé City of Fernie. 
These debentures will hear interest at 
the rate of five (5) èe 
payable yearly. Pjri 
payable as -follows, $40,060,90 Sewer 
Debentures at thd expiration of 30 
years. $5,000.00 I ire Equipment De­
bentures at the exp ration of 10 years. 
The highest or any tender hot neces­
sarily accepted. Tenders will be re­
ceived for the whtile or any part of 
either issues. ;

For further particulars address,
JOHN W. NUNN,

City Clerk, 
Fernie, B.C.
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x cent, per annum 
incipal will be re-
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Feynie, B.C., Deceàibdlr 22nd, 1905.
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The Altar 
Of Friendship

Do not hazard your all on 
tbe altar of friendship. 
Thousands of men have 
been ruined by going surety 
for friends. Better far for 
you to pay a strong surety 
company the premium on 
the bond. It will pay you to 
enquire about our policies.

EMPLOYERS' LIABILITY 
ASSURANCE CORPORATION 

TORONTOMONTREAL

GRIFFIN & WOODLAND
3MANAGERS.
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