
fire INSURANCE IN QUEBEC, 1012.

Following the issue of the summary report for 
1912 of the Province of Quebec's Insurance Depart­
ment, we publish this week an analysis of the last 
year’s operations of the fire insurance organisations 
which carry on business under the aegis of the prov­
incial department. This analysis is in the same form 
as that respecting the operations of the Ontario fire 

npanies which appeared in our issue of April 6. 
There is a considerable difference in the scale of the 
operations of the companies under provincial juris­
diction in the two provinces. The Ontario com­
panies reported for 1912 assets of over $13,400,000, 
a premium income for the year of above $2,000,000 
and risks of practically $476,000,000. Whereas, the 
Quebec figures show assets of $3,200,000; a premium 
income last year of $1-71,000 and risks of 88^ mil­
lions. This contrast is perhaps to be acounted for 
by the fact that the thickly-settled parts of 
Ontario,” with a multitude of large villages and small 
towns offer a considerably more favorable field for 
the propogation of the mutual insurance idea than 
less thickly populated province of Quebec. As a 
result of favoring conditions atul discretion in direc­
tion, several of the cash mutual companies in the 
adjoining province have attained in their own field 
quite an important position.

In Quebec, the business of the provincial companies 
is fairly evenly divided between the four classes of 
them, the joint stock companies, the cash mutuals and 

mutuals, and the municipality and parish 
fewer than 97 in

Cl •!

“old

purely
mutuals, of which last there are 
the province. Of these organisations, the most en­

cash mutuals,, the

no

portant individually are the two 
Missisquoi and Rouvillc and the Stanstcad and Sher­
brooke. Both these companies have been established 

and include large holdings of high-class 
For reasons which

many years
securities among their assets, 
will be familiar, there has been during recent years 
a notable recession in the business of the purely- 
mutual companies, and although since I9*°> 
business has been on the up-grade again, their risks at 
December 31 last were considerably less than one-half 
of the amount reported in August, 1908. < >f ad­
mitted assets amounting to $1,13/.497 reported by the 

purely mutual companies, $-/) 1,240 were unassess- 
The tangible assets of $146.257 are off set

ago,

ten
eil notes.
by liabilities of $88,319. Compared with a year 
this is an improved position, for while the assets 
reported arc some $15,000 lower than a year ago, 
liabilities have been reduced $27,000.

The four joint stock fire companies operating
to have foundunder provincial auspices do not 

1912 a very favorable year. - 
losses paid to premiums received of over (14 per cent, 
and the high expense ratio of 43 per cent, suggests 
anything but prosperity. Only one of them had a 
loss ratio on the basis stated of under 50 per cent.

seem
A combined ratio of
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