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Prominent Toplcs.

[he announcement by M 1eld
fron and Steel ng, in reply toa question at the
Bounties. close of s budget speech on l'ues
day, that neither  the ron and
eel bounties which expared m December last, the
bounty on wire rods  which expires in July next,
will be renewed, 15 a matter ol much mportance
1o the iron and steel companies, and resulted m
ammated trading on the local stock exchanges, pa
ticularly in the Stock ot the Dommion Steel Con
P cation. The amount ol these bounties ‘f'“‘l Lot
vear was $1.344,142, ol whn h amoant $320,0;77
was on account of steel wire rods
I'he |nn|>wn‘ of the Goven
$t. Lawrence Ship ont to spend $000,000 1 fur
Channel. ther dredgimg operations an th
St Lawrence toancrease the
present 30 foot channel to tidewater to a :lvlvlh ol
| he ten
dency towards the increasing of the size ol ocean

2 feet 15 a move m the nght direction.

gomg liners  makes ahsolutely necessary tha
everyvthing possible hould be done not only to pre
vide for, but m view of Montrea
port, to anti |||.m~ n'nlnn‘qunw-nt»w

‘s ‘w..zv m as Jd

Ihe contract for the superstructure
Quebee Bridge. (f the new Onehee bridge has now

heen .|-.;m:-| I'he Dommion
Bridge Company and the Canadian Bridge Com
pany are umting to carry out the work, under the
name of the St Lawrence Bridge Company I'he
contract will involve the erection of new shops to b
located or at near Montreal, which, with the neces
Sary land, 1t 1s assumed will cost $1,000,000. I he

amount involved i the contract s $(),000,000

That  the Commonwealth F.dison
Electrie Light ( cinpany, of Chicago, with a cap
in Toromto. tal of $30,000,000 15 10 put up o
fight i Toronto and other parts ot
Ontario agamst the Hydro-Electric power systeni
is now anticipated.  Engmeers of the Compuany
which 1s a holding company that controls the dis-
tribution of light and power in various aties have
been looking over the situation I'oronto and 1t 15
on the cards that they will make a hid agamst the
city for the Toronto Electrie Light Company.
[he mvestigation nto  the com
Shoe Commission |)ne alleged to be -|u'r.m~(l by
Delay. the Umted Shoe Machimery Com-
pany promises to be a protracted
affair. At present, it 1s hung up until the middle
of June, the board of mvestigation having been
restramed from sitting, on the petition of the Com-
pany, while the latter pursue another phase of the
question to the Court ol Appeals  at Quebe and
thence, 1f necessary, to the Privy Council.  Since
this other phase ol the question 15 whether the
board of mvestigation should be app mted at all,
it may possibly be that the investigation will never
be made.
A New York assemblyman ha
Depositors their troduced o measure giving de-
own Imspectors.  ositors the night to examme the
books of all banking institutions
every 60 days.  The Will permits the examinations
of the records of all banks upon application by at
least ten depositors representing $10,000, cach de-
positor having a daily balance of $500 or more,

[he assemblyman describes the object of the bill
as to prevent Sraudulent and unsound nent
ol ‘l"I““““ Y olle savs that present e

must rely on the State Bankimg Departiient, \
is overburdened with work and caanot .
mformed  as to necessary  details i Y aa
searcely a comphment to the system ot Government

mspection
A new  trade treaty hae e

New Anglo Japanese sjoned hoetween Grea Bt
Trade Treaty.

n
n
and Japan maimly on the sub
ject of the new Jopanese tanit
particulars concerning which and ts relation

Canadian trade with Japan were p inhished moour
columns at the time of the appearance of the tantt
last vear. Reductions have been granted upon a
large number of British imports mto Lapan, vary
g from 12 to 30 per cent 1 he treaty s to be
operative for twelve years, although provision s
made for its abrogation upon notice It 15 <tated
that m thas treaty a precedent i cen <ot by a
|'lt\l\ll|.|l.\l (.H|~l|l may withdraw 1 \'l'v\ from

the treaty upon giving one vear's notice leaving the
treaty still m force wath other parts ot the pire
Speaker  Champ ( lark, elected on
Reciproceity I nesday by the tirst  Democrat
Side-Tracked. (cngress that has assembled  tor
sixteen years, uthned an ambitions
|IH| |1~l|lll|‘|'h(‘ll\l\|' ‘Yl"'\':LIlllllll' ol 11*‘," \\Hn»n tor be
undertaken by the Democratic party but he did
not mention reciprocity I'lins dispate the fact that
the extra session of Congress has been dled by
President Taft for the express purpose ol pushing
reciprocity through The situation 15 nterestingg
Will President Taft, after all, succeed m getting
his own way, or will the Washmgton pact he left
to accumulate dust on a shelf, while the Democrats
elaborate their ideas as to how the tanfl s to e
pulled about The pulling about may mnclude a
measure of reciprocity, since the Democrats appar
ently have a hill of their own on the subject

If the mgenuous € Do Sheldon,
C. D. Sheldon. when he gets back n Montreal,
would disclose the names of those
who did business with him, the atbar would be
quite mteresting.  That pr weedings ansing out ol
Sheldon's operations will keep the courts busy tor
some time to come appears certaim trom happenngs
this week, when prehimmnary steps have heen com-
pleted m an action brought by the  hgudators
against one of Sheldon’s chients whor was successtul
in securing $13,175 “captal and profits” just betore
Sheldon left last October The haguidators clana
that this money was  se ured  when  Sheldon was
known to be bankrupt and that the money « hramed
was an illegal preference to the detriment ot
other creditors This case 15 a test one, as it the
liqudators are successful, further actions will be
taken agamst 85 others, who withdrew their ac
counts within 30 days of the flight
As we go to press we regret 1o
Death of Semator learn of the death of the Ion
Forget. Senator Forget, one of the best
known of  Montreal's financial
men. Senator Forget was associated with numerous
large enterprises, and i many directions his loss
will be severely felt Although  Senator Forget
had been aithing for some time past his death was
unexpected.
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