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Sion it was not monetary pressure or prosjiects of 
monetary pressure that upset the stock market. A 
sharp rise in wheat prices accompanied l>y the cir­
culation of alarming reports as to the damage done 
I,y the hot dry weather to the growing wheat crop 
in the Northwestern States, awakened the alarm 
of holders of stocks and the Wars were quick to 
use the ammunition thus provided for them. 1 his 
touches Canada very closely. The climatic 
ditions in the Northwestern States and those
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much exaggerated and that if 
satisfactory manner during the 
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I damage refiorts 
I the rains come in

_ , . . . 1 nvxt three weeks the hiss will lie
The bulk of the $4,000,000 South African gold ; „ i$ o(tcn lhe ease th-. when |>coplc

arriving on Monday passed into the possession of T u ' watchi for rain during a period of
Bank of England At their Thursday meeting ' ^ ht t|ult thcy faU jnto panic after drought has 

of that institution left their official 1^ 8^ ^ ^ ,ength of „me, and some
dis omit rate at 3 P= I" ,ho Ix,ndon "l;,rkct * in u.,omc subject to an unreasoning fear that tier- 
general level of rates is approximately the same as J again;" and 111 measuring
a week ago. Call money = !i pc ; short bills 2*; ^'maT done to crops they instinctively in- 
three months’ bills, 2J6. No ehangc ouurre m jfi t)|C bdi 0f costs the damage that would
the official rates of the Bank of France and , k t off (or a week or two weeks
Bank of Germany. Three per cent, and 4 P-c.. donc 1
therefore, still prevail respectively at th<>sc ^° "">r Canada the monetary situation |ircsents
institutions. The Pans market has risen sl.ghtly ja, Canada ^ quotcd at S',
and is now 2% pc., while the Berlin market ha. ^ ^ bankmg ms„tut.ons arc preparing
shaded off and stands at 3)»- ,lly for the work of moving the Western wheatRates ,n New York also are about the same as las^ stead, ly term Miyain wiU t* com-

: call loans range from to 2ji with most b < moderate amount of dam-
*» r,. ' «Tom ii"»TL ............ .. >... «.

loans 3 ; 90 days 3and six months 4 ♦ • i and it promises to severely tax
Saturday the clearing house banks suffered a still W very « (<( handlc it

loss in surplus of $3.4«6;00o, due j? » there J „ „1„lld,lt„„,s still continue. Jhe
nansion of $14,600,000 and a practically station. . , , manufacturing concerns are said
position in specie and le gals. After tins reduc ^ rowards a consolidation with aggregate
lion the surplus stands at $-’5.'45.85‘>. ,ir ipitaliz.ition o f $•' f J k for ,’he public,
of the liabilities The trust companies and , 0 - ,er hero will he a^.Ms. (, y (>[ ( anada may
member state tianks also reported an important . .Iso rob. y „ dl>os n„t it will not be
h':: expansion $6,714,000. fheir spec* ‘"d Srito t Xr mergers. All ; Uansac-
w.,ls remained at about last week;s level. - havc grated and promise to operate

i'Aiicd,^HCFg,Srs,'r 
tsiystto ... » *■ ÏÏ3T5E
w again at dlT M^d w.tT a rencwal of the " - also to ^f* saddled with the 

The present week o|icncd a has lxx.„ ,n mcrcc of l».1" ' j r;lles which serin to

favorite stocks registered declines of J heavily increased. , f „ , ,ho Royal
»»d » considérée ckaning £ ^ ^ K%ank of Halifax
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