-

7%

Comuiative Preferred Stock

Dividends payable quarterly
Shares par value ¢ 10

Price Par and Accrued In-
terest Yielding 7 p.c.

Send for Special Circula..

Eastern Securities Co.

Lid.

jas. MacMurray, Manag'r.g
Director

St. John, N. B.

Halifax, N. S.

United States Steel Sells At
114, or More Than Two
Points Up.

(McDOUGALL & COWANS)
New York, Aug. 24—The market
opened generally higher, with rails
again a feature. The action of these
stocks indicates that the forthcoming
federal contract will be fairly accept-
able to banking interests and the larze

ering.

Iron ‘was a point higher to 64 58,]
Brazilian s61d up to 40, this stock has
advanced about four points in the last|
few days, on very small
R. had a big advance this morning in
the New York market.

There is'no special news to account
for this. There has
large shortage in this security and
this rise is probably due to short cov-

prices have declined
sales. C. P. N

erably further ::é:l!.notmthqlh:
: on a 8

likely been a

McDOUGALL & COWANS.

result, Doubtless the|ing

investors who have heen following the
negotiations closely. It may be re-
| called, however, that the action of the
! covernment in taking the roads in|
] January was followed, first by a sharp,
{ upturn and then a reaction later in|
| the same month and again in April|
Much depends upon the manner in
wheih the contract is administered by
the railroad administration.

In the second hour of trading the
market experienced a decided out
burst of activity and strength. U. S

CANADIAN PACIFIC
RAILWAY SHARES
RISEEIGHT POINTS

ug. 24—Buying for,both
sive covering
witnessed in
tock market,
maximum

' 3 ble change of sentiment

15 caused by overnight developments
such as the further sweep of the
forces in the western war zone
g of easier money as indicated
by the intention of a leading banking
house to lend money on high grade
rollateral at a rage of discount fixed by

Allied

the local federal reserve bank.
Foremost features of the two heur
session, in which the turnover of

325,000 shares far exceeded any full
day of the week, were Canadian Pas-
ific, which made an extreme advance
of 8 points, retaining all but the small
est fraction, and United States Steel's
gain of 23% points to 114%, its top price
of the year.

Numerous other rails, industrials, eq-
uipments and sundry specialties were
lifted 1 to 2 points, the rise being grad-
ual and sustained throughout.

There was scarcely an exception to
the upward trend and the few isolated
losses were trivial. Final prices show-
ed no impairment, in spite of heavy
realizing for profits,

Bonds moved upward, though mod-

 erately, foreign isswes participating, es-
pecially the French group and United
Kingdom 5's which again touched par.
Total sales of bonds (par value,) ag-
gregated $5,575,000.

A gain of almost $30,000,000 in act-
ual excess reserves was the most not-
able feature of the weekly bank state-
ment, loans showing another marked
contraction.

N. Y. QUOTATIONS.

1181,
(McDougall and Cowans.) Laurentide Pulp—25 @ 180, 20

Open. High. Low. Close.|1801¢ 110 @ ]SOID‘., 25 @ 180%. €

Am Car Fy .. 84%% 86 841y 86 McDonalds—145 @ 18%. |

Am Loco - 66% 67% 66% 67%| Wayagamack—215 @ 52%.

Am Sug .. .. 110 1103 110  110%| geotta—130 @ 6.

Am Smeit % 1% 1% 77%| Lyall—5 @ 82.

Am Steel Fy.. % T  75%| B C. Fish—5 @ 50, 40 @ 51%. 5

Anaconda . 66% 66  66%|51 50 @ 61%, 75 @ S1%. s

Am Can . 6% 4T% 467% ATW| St Lawrence Flour—145 @ 90.

Atchison . 86% 87% 86% 87 Laurentide Power—I145 @ 5614.

Balt and Ohio 56 6% o6 563%| Brompton—&5 @ 59%.

Bald Loco . . 9434 96% 94% 94%|. Tookes Ptd—5 @ 72%.

Beth Steel . . 84 8% 84 84| mvram Power—10 @ 23

CFI... .. 46% 47% 46% 47%] N e

Ches and Ohlo 8% 56 58 587 North Amer. Pulp—756 @ 314.

Cent Leath.. . 68% 69% 68% 6914

Can Pac .. .. 1643% 1723 164% 170

Distillers . . 58% b59% ©68% 69 (MiDougall and Cowans.)

Cruc Steel ... 68% 69% 68l 69% Bid. Ask.

Erie Com .. .. 15% 153 156% 15%|Ames Holden Com. .. .. . 27%

Gr Nor Pfd . 927% 93  92% 93 |Ames Holden Pfd. .. .. 69 20

Indus Alcohol 127% 128% 127% 128% |Braziian L. H.and P. .. 30% 40

Mex Petrol . 100 102 100 102 |Canada Car .. .. .. .. 36% 38

Gen Motors 1623 162% 1617% 162% |Canada Car Ptd. .. .. .. 90 90%

Inspira Cop . 513% ©61% 61% O51%|Canade Cement ... ... 63% 64

Kenne Cop ... 33% 333% 3334 33%|Canada’Cement Pfd. .. 92 s

Mer Mar Pfd 101} 101% 1013 10234 |Can. Cotton ... ... .. .. 64 66

Miss Pac .. .. 24% 24% 24% . 24%|Dom. Bridge .. .... ... .. 123

NY NH and H 43% 44% 43% 443%|Dom. Iron Com. .. .. .. 64%  64%

N YCent . . 74 4% T 74% | Dom. Tex. Com. .. .. .. 94% 95

Nor and West 107% 108 1075 108 |7aurentide Paper Co. .. 180% 181

Nor Pac .. .. 90% 90% 90% 90%|Lake of Woods .. .. .. 145 147%

Ly R SR 4415 43% 44% | MacDonald Com. .. .. 1815 A

Press St Car 70 ~ 70% 170  70%|vt L. H. and Power .. 81%  81%

Reading Com 90% 913 90% 91N Scotia Steel and C. .. 67% 68

Repub Steel . 92 93% 92 92% | Ogilvies ... ... .. 188

8t Paul .. 49% 51 49% 50% |Penman’s Limited

Sou Pac .. .. 88 88% 88 88% | Quebec Railway .

Sou Rall .. .. 23% 24% 23% 24%!Shaw W. and P. Co.

Unfon Pac . . L 126% 1281 | Spanish River Com.

Stl Com 1123 114% 112% 1143%

. 83 63%

Steel sold 114, or more than two
points up for the day. C. P. R. shot
up above 172. Both rails and indus
trials advanced practically throughout
the list. There was much talk of
heavy buying oy our market by bank
ers of the neutral countries with the
idea of discounting th@& success of the
Allies in the war, also the decision
of a leading banking house to lend
call money upon trade ncceptancesl
and the revelation that some of the|
banks have been doing the same thing
gave the street the impression that
new reserve of funds for stock trans-
yactions had been tapped. This does
note necessarily follow

Banking opinion upon the effect of
]the new. departure upon money for
| the stock market is divided. Some
competent persons predict that the
effect is likely to be somewhat higher |
money rates for stock market pur-
poses but more stable conditions, in
as much as the acceptance loans will

be the first to be called in a tight
market instead of stock loans as
heretofore.

The market closed active with

prices practically at the best of the
day,

E. & C. RANDOLPH.

MONTREAL SALES.

(McDougall and Cowans.)

Montreal, Saturday, Aug. 24.—

Can. Loco—9 @ 65, 10 @ 64%, 10
@ 64%.

Steamships Com.—25 @ 42%, 5 @
42, 70 @ 43.

Steamships Pfd.—10 @ 77%.

Brazillan—150 @ 338%, 250 @ 39%,
35 @ 40.

Can. Cem. Pfd—3 @ 92.

Can. Cem. Com.—76 @ 63%, 10 @

3%.

Steel Can. Com.—77 @ 73%, 90 @
2%, 420 @ 63, 245 3%, 30 @ 73%,
100 @ 73%, 2256 @ 73%, 100 @ 78 6-8,
90 @ 3%, 26 @ 74.

Dom. Iron Com.—5 @ 631, 345 @
64, 50 @ 63%, 350 @ 64%, 25 64 5-8, 200
@ 643%.

Civic Power—103 @ 81, 25 @ 81%.

1925 War Loan—500 @ 96%.

1931 War Loan—35,000 @ 96.

1937 War Loan—500 @ 93%, 2,000
@ 94%.

Maple Milling Co—10 @ 118, 45 @

Steel Co. Can. Com. .. .. 7
Toronto Rafls

Branch

Quebec, Montreal,
C :nnected by

VICTORY BONDS

Purchased and Sold

McDOUGALL & COWANS
Members Montreal Stock Exchange
‘ 58 Pﬁnm William Stre_ -, St. Jobn, N.P

\35:0. ;
hsalibac, Flali?.
Private Wire.

;

General Assets, $10,43,902.88.

o "2'1:4 INSURANCE
‘ he Spri Fi d Mari
m e Sp l}lv e ‘u an arine Insurance Co.

., S. g 37 o1, 07000.

o

D 1849,
Cash Gaprun, $2,500,000.00

Cor. Princess wid
SEE

V

Excellent on Shifter Drives |

IME and again

Goodyear Extra
Power Belting has
proved itself on the
strenuous drives of
Canadian plants. In
mines,’ quarries, saw-
mills;’ flour mills, shell
factories, paper mills—
and also on the farm.
Hundreds of testi-
monials and rapidly
mounting sales prove
this.

+  But Goodyear Extra
Power is better belt-
ing for general shop
use, too.

Note the two Goodyear
Belts pictured here.- They are
on a steel planer in the plant of
the Globe Engineering Com-
pany. They answer con-
clusively the two questions:
Will Extra Power work with
shifters? Will the plies come

.apart 1if the outer fabric is
worn through?

Goodyear Bxiva Power Belts on
a steel planer at the  Globe
Engineering plans.,

=
==

These belts_ were put on
two years ago. The straight
belt was then 4: inches wide
—now it is worn to 4 inches.:
The cross belt has worn on
the edges, and “where the
shifter catches the belt four
plies have worn through.
Neither belt shows the least
sign of ply separation.

The belts shift on an aver-
age of seven times a minute—
and they work over 150 hours
a month—net working time.

Mr. Gough, of the Globe
Engineering Company, con-
cludes his letter to us by say-
ing, “We are installing Extra
Power on all our new drives
and replacements.”

And that is the result of
every “show-me” test of
Goodyear Extra Power Belt-
ing. For greater flexibility on
the pulleys, for longer life, for
absence of stretching and
slipping — ask the. nearest
Goodyear Branch to show
you some Extra Power
records. - Write or telephone
to-day,

The Goodyesr Tife ‘&

Rubber Co. of Canada
Limited b
Branches — Halifax, St. Joha, Montreal,

Ottawa, 'l':onto. Hamil London, 5
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¢ Apply to Local Agents or
THE ROBERT REFORD
ﬁl CO. LIMITED
162 Prince Willigm 8t, 8t.John, N. B.

Stmr. Champlain

.

UNTIL FURTHER NO' »
will leave St. John on }'{JGB'DBA‘ 3
" and

THURSDAY at 12 o'clock

Seg and intermediate lan: ; returns
at 1.30 p.m,
R. 8. ORCHARD, Manager.

The Maritime Steamship Co.
TIME TABLE
On and atter June 1st, 1918, a steam-

er of this company leaves St. Jol
every Saturday, 7.30 a.m., for thk‘:

Bel.‘vor Harbor.

aves Black's Harbor Monday,
hours of high water, “for St. ::d’m::
calling at Lord’s Cove, m, Le-
tete or Back Bay.

Leaves St. Andrews Monday even!
::i;ru:or Bt.kaor"' Back o :l..f
Ba;ix:- Hasbor, el

ves Black's ‘Harbor, Wednesday
on the tide for r Harbor, calling
ltlznver Hlmoemm Ly
aves Dipper Harbo:
Vam T r for St. John,

Agent—Thorne Whart and Ware:
housing Coy 14d,; * 2581 'Manp-
ager Lewis' Connors. 5

This company will not ‘be responsi-
ble for any debts contracted after this
date without a written order from the
company or captain of the steagger.

ANGE OF TIME

'MANAN'S. S. CO.

GRAND MANAN ROUTE

Until further notice the 8. 8. “Grand
Manan” has withd n the

ing on alternate days, due’in St. John

Harbor, calling at Dipper Harbor and

MILES B: INNES
} Solicitor, Ete.
‘50 Princess St., St. John
Money to Loan on R
£ Estate.
e —
BAKERS

m 'S BAKEI
l} Home-made Bread, Bu
i Rolls a Specialty.

Sold at All Grocery Sto:
142 Victoria Street. 'Phone M

ST. JOHN BAKERY

Btandard Bread, Cakes and

H. TAYLOR, Proprietc
21 Hammond Street. 'Phone

CONTRACTORS

SEE OUR NEW STYLE Wi
SCREEN

Improves the view from y
¥ dows. Protects your curtai

e
ISAAC MERCER

Carpenter and Jobber

197 Carmarthen Street.
Telephone M. 209

Friday trips and will sail as follows:—
Leave Grand Manan Mondays at
7.00 a. m,,-for St. John, via Eastport,
Campobello, and at Wilson's Beach,
Returning, leave Turnbull's Wharf,
St. John, Wednesdays at 7.00 a. m., for
Grand Manan, via Wilson's
Campobello and Eastport.
Leave Grand Manan Thursdays at
7.00 a. m,, for St. Stephen, via Campo-
bello, Eastport, and St. Andrews..
Returning, leaves St. Stephen ¥Fri-
days at 7.00 a. m., for Grand Manan,
;’.Ils‘. Andrews, Eastport, and Campo-
ello.

Leave Grand Manan Saturdays at
7.00 a. m., for St. Andrews.

Returning same day, leaving 8t.
Andrews at 130 p. m, calling at
pob and Eastp both ways,

SCOTT D. GUPTILL, MANAGER,
GRAND MANAN.
Atlantic Daylight Time,

TRNELLINGY,

Passage Tickets By. All

LIMITED

Royal Bank Bldg._, St. Jol.a.

- CASTINGS

We are in a favorable posi:ion
for prompt deliveries on caste
ings in

IRO
- SRCN

Semi-Steel
Upto 30.%m \\

atl

-

1. MATHESON & Co. Ltd.

BOILERMAKERS

New Glasgow, Nova Scotia

UNOTICE |
o parar 3 gy o

for CASH. telephone orders
m;sz be C. o.ulll

Smith’s Fish Market

25 Sydney St. "Phone |

it

V. J. DUNPHY

Carpenter and Buil

Alterations and Repairs to
and Stores given Special At

24212 Union Street
"Phone M. 2271. 8t. Johr

e

KANE & RING

‘ General Contracto
g 851-2 Prince Willlam St
'Phone M. 2709-41,

B —

W. H. ROWLE)

Carpenter and Builder, House
2 and Moving a Specialt
Jobbing promptly attende
‘Wi 461-21; residence and sl
Rodney Street, West St.

b BERT M. THOI
i penter and Buil
} Estimates cheerfully furn

Make a Specialty of Cha

| Metal Weather Strip, guara
keep out all wind and dus
windows and doors,

} Office, 86 Princess St. 'Phon

! R. A. CORBET

General Contractc
272 Douglas Aven
'Phone M. 1974

£. -R. Reid, Presiden

E. M. ARCHIBALD, Engi

'} 102 Prince William
\ 'Phone Main 1743,

'\ Engineers’ & Contracto
i

\

‘W. A. MUNRO

. Carpenter-Contrac
134 Paradise Rc
'Phone 2129

EDWARD BATE

penter, Contractor, Appra
attention given to al
d repairs to ho'uu and
e Street. ‘Phone
ST. JOHN, N. B.

NERVOUS DISEA

Cigarette and Tobacco Hal
in 3 to 10 days.
dl‘d’hh.;'l to 80 “L‘;;n:r".::ll

Cure guaranteed ¢
refunded. Full particulars or

, : Amiﬂ'




