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fUnited States Steel Heavily
Traded In, But Price Re-
“mained Unchanged at Close
of Market. :

York, April 27-A profiounced
off in the volume oOf opera-
tions, dealings diminishing by one:
qQuarter to onethird from their large
totals of the twe preceding sessions,
“wgs almost the only significant fea-
#ure of today's professional market.
Less than half a score of leading
jstocks made up the great bulk ef the
{business, chief among these again be-
Sngg United States Steel and related
eguipments and munitions, the metals
and shippings and a few spécialties
controlled by speculative interests.
*The heavy covering movement which
followed the large “extra” dividend
on Steel common seemed to have ex-

ended its force with little or no fresh
Euying power, while further profit-
itaking was indulged in at every fav-
forable opportunity.

Market Wobbly.

New

Trading was marked by a succes-
sion of irregular advances and de-
clines, final quotations in the promi-
nent issues showing no change, or a
slight net loss.

Rails and coppers were the only
stable stocks, but business in trans-
portation issues, apart from Union
Pacific, Reading and minor coalers,
was too light to overcome pressure in
other gquarters. Metals were one to
two points higher at their best, but
sagged later

Temporary improvemnt occurred
in shippings, and the shares of com-
panies making war supplies rose in
sympathy. Fertilizers were more con-
gpecuous than recently at gains of
one to two points, but their activity
failed to enlist outside interest.

U. 8. Steel Unchanged.

Fluctuations in United States Steel,
which. ranged between 116% and
1173, ‘closed at 116%, unchanged on
the day, were characteristic of the
general movement, aside from motors,
which were increasingly heavy, Gen-
eral Motors making an extreme de-
cline of three points, with two each
for Studebaker and Maxwell

tralized by concessions in
foreign war issues. Total sales,
value, aggregated $2,850,000

foreign
par
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Total sales amounted to 610,000
shares.

Further weakness of rubles was the
only outward reminder of the inter-
national situation, sterling ruling|
steady and francs hardening. Bonds |
were irregular; betterment in domes-
tic issues, especially rails, being neu

CANADI SOVERNMENT

Dominion Bridge Co., Will
«Get 2,500 Tons of Steel
From Bethlehem Co.

Special to The Standard, 5
New York, Aprfl 27.—Al a meeling
of heads of the United States Steel
Corporation, Republic Steel and Mid-
vale Stesl yosterday # was decided to
fill the government's orders for bars
at $2.560 base per 100 pounds; for
plates at $2.90, and for structural
shapes at 2.50. Today's Pittsburg
prices for these materials are $3.75 for
bars, $6 for plates and $4 for shapes.
This puts the rate on bars 34 1.3 per
oent, below the market, plates 51 23
per cent. below, and shapes 87 1-2 per
cent. below,

The prices to the government were
fixed by a general committee appoint-
ed by the American Iron and Steel
Institute in conference with United
States representatives. They ‘were
unanimously approved by the meeting.
The department of railways and ca-
nals of the Canadian government com-
mittee has placed a contract with the
Dominion Bridge Company for 2,500

and pier sheds to be constructed in the
harbor of Halifav, N. 8. The steel will
be furnished by the Bethlehem Steel
Co. Bids have also been asked om
3,000 tons of structural steel for pler
gheds at Quebec, but no award has
vet been announced.
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MONTREAL MARKETS

(McDOUGALL & COWANS.)
Bid.

Ames Holden Com 15 17
Ames Holden Pfd o
Bragilian L H and P .. 3
Canada Car .. .. .. ..
Canada Car Pfd .
Canada Cenment .
Canada Cement Pid
Can Cotton ..
Civie Power ..
Crown Reserve .. .. .
Detroit United .. .. ..
Dom Bridge .. .
Dom Iron Pfd
Dom Iron Com ..
Dom Tex Com
Laurentide Paper Co. ..
MacDonald Com .. .. 12
N Bceotia Steel and C .. ¢
Ogilvies Sk el |
Penman's Limited . 0
Quebec Railway £
Shaw W and P Co.
Spanish River Com 31
Steel Co. Can Com .. .. L
Toronto Raile

\LLES 70 BORROW HALF
BLLION EXCH MONTH

Entente Will Probably Place
Further Orders in United

States and Canada.

83

(McDOUGALL & COWANS)
New York, April 27—The trading
fell off somewhat in the early after-
noon, prices reacted toward the close,
much as they did on Thursday, but
the undertone remained firm. Trad-
ers turned to specialties and bid them

,|up sharply in several instances. The

discussion which has been going on as
to prices om government contracts
and supplies, still continues with the
street more and more, confident that
something like market prices will
prevail.

Estimates that have come out in
v ington from apparently semi-of-
1 sources to the effect that the

|6
Allies will need to borrow cloge to half

a billion dollars a month in this
country points to a renewal of foreign
government orders on an immense
scale. No serious doubt is expressed
in banking quarters that the money

; | will be obtainable in one way or an-

other. The omne serious question af-

5 |fecting the immediate future of in-

dustry in the United States is that of
labor supply and wages. At this time
it 1s difficult to see just how the coun-
try is going to find the labor to do all

, Ithe work in sight.

E. & C. RANDOLPH.

WS PTG
* PLAGES STEEL OROERS| I CMING WAR GONIL

tons of struotiiral steel for two piers|

A

One Central Purchasing
Agency Looked for==Manu-
facturers Hope for Reason-
able Profits.

Special to The Standard.
New York, April 27~-In the banking
community the greatest importance is
attached to the war council in Wash-
ington between this country and the
Allies, partioularly as it is .believed
that financial outcome of the daily
conferences will be reflected in reason-
able profits for our mahutacturers of
war goods in one central purchasing
agency for Great Britain and her Buro-
pean Alies, and for the United States,
and the allotment of funds to the bor-
rowering nations along lines that will
maintain international and domestic
money conditions upon an even keel.
Furthermore, bankers believe that
taxation will be imposed so as not to
contract business, but to take from
the corporation and the individual only
& reasonable amount of income and
not develop into a tax on capital.
e et

MONTREAL SALES.

(McDOUGALL & COWANS).
Morning.

Montreal, Friday, April 27th-
Cedar Bonds—100 @ 90.
Can Loco—25 @ 69%, 5@ 59, 25 @
60

Steamships Pfi+~150- @ 843%.

Bragilian—26 @ 88%, 25 @ 388, 50 @
3814,

Textile—35 @ 83.

Can Cement Com—30 @ 60.

Steel Canada—100 @ 60%, 50 @
60%.

Dom Iron Com—26 @ 61, 100 @

613, 75 @ 61%.

Shawinigan—256 @ 122

Civie Power—10 @ 80.

Dom War Loan, 1925—3,000 @ 97%

1937 Loan<=300 @ 95%, 3,000 @

95%, 21,000 @ 95%.
Torotito Ry--6 @ 83.
Detroit United—1 @

114%, b0 @ 114.°
Ogilvies—256 @ 143
Smelting-35 @ 283%
Riordon~-256 @ 114%
Lake Woods—15 @ 126
Wayagamack Bonds—1,000 @ 8415,
Scotla—b0 @ 91%.
Quebeo Ry—10 @ 28.
Spanish River Com—6 @
Bompton—25 @ . 50%, 125

@ 5133, 36 @ 51%.
Tram Power—20 @ 36
Penmans Ltd—5 @ 70

Afternoon.

Can Loco—20 @ 60.
Steamships Com—90 @ 38%
Brazilian—30 @ 88%.
Textile—10 @ 831%.
Steel Canada—-25 @ 6014
Dom Iron Com- @ 61
Shawinigan—4 @ 12214.

114%, 6 @

16%
@ 51, jb

b @ 61%.
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Situation, -
: ;

(McDOUGALL & COWANS).

in the market for stocks,

parent.
lar are meeting with short sales.

in the industrials.

been returned, whioh is interpreted

of technical strength.

New England interests, understood
be close to the insiders. Earnings

buying orders from
quarters on all reactions according
people. Midvale, Lackawanna, C.

ed in this connection.

turned stocks.

can No. 2 yellow, 1.68 to 1.63.

BARLEY-~Manitoba feet, 1.14,
itents, firsts, 18.90;
strong bakers, 18.20;
choice, 13.00; stralght rollers, 12,80
12.60; straight rollers, bags, 6.00
6.15.

ROLLED OATS-Barrels, 8.2§
8.50; bags, 90 lbs., 4.00 to 4.26,

seconds,

middlings $48 to '#il; moullle $62

$57

to 4.00,

NEWS SUMMARY.

(MeDOUGALL & COWANS)

way lines East

E-IN MARKET
Large lnt‘ﬁth ‘Stimulating
War Financing and Aiding

New York, April 27—large inter-
ests are repotted to be cooperating
They are
vitally concerned in the great war
bond issue, It I8 a war financing
market, and a8 such requires stimula-
tion from the: large interests, is the
way the preséat situation is put to us.
Re-establishment of short lines is ap-
The motor stocks in partiow
The
private borrowing department reflocts
a re-extension of day to day shorts
during periods of strength, especially

According to gossip in professional
circles a good many metal stooks have

meaning that the floating shortage has
retired to some éxtent, opinions diffes
ing as to the extent of this removal
A good demand
is reported in specialist circles for
Central Leather, buying comes from

the stock are new at rate of $30 a year m——
according to Boston private advices.
Independent steel stocks will find
well informed
reports received from Pittsburg Steel
U. and Republic are especially favor-

These stocks have bheen reflecting
a large shortage, part of which has re:

NYTLEB

MONTREAL PRODUCE.
Montreal, April 27 —CORN-—-Ameri-

OATS-Canadian Western No. 2, 84;
No. 3, 82 3.4; extra No. 1 feed, 82 34,

FLOUR-Manitoba spring wheat pa-

18.40;
winter patents,

MILLEEED-=Bran $43; shorts $46;

HAY-—No. 3, per ton, car lots, $18:50,
POTATOES—Per bag, car lot#ji8.26

New York, April 27.—Southern Rail-
and West, 3rd week

lmld“ﬂtlhnr L AR
Montreal, April 8$7.~“The I
says: “While the average
cannot |

something in the week's action of a
hopeful character, according to the
scrutiny of many people in the street.
Atany rate it might hve been worwe.
It the market had failed to show
any response to the rally in Wall
Street, wiiloh came in the tmain of

the stesl statement and extra divi operates thé e

dend, it oowld be then said to have lighting system

done {ts worst possible. But it did street rallway of

rally about as much as could be ex- that clfy S

pected, which served to show that &
lmited amount of buying would do.
The fact that the street regards the
local prides range as in first class
shape now to respond to anything like
a decent volume of buying., No one
known HGW soon circumstances may
warrant the development of this long
looked for buying.

|CUNARD LINE
PA&SINGEREVICI
MON.‘I’REALW-:; LONDON

(Calling Fatmietith to land passengers.)
For particulars of sailings and rates

Dividends are pay:
able, quarterly. Get
full partioulars.

Eastern Securities Co,
LIMITED

INVESTMENT BANKERS
99 Prince Willlam St

Amsterdem despatch says German
workmén and Soclalists all over the
empiré are planning a general strike

on May 1. apply to Loeal Agents or to 5
Couneil of national defense issues St. John, N. B. THE ROBERT REFORD CO., LTD.
orders directing country’s railroads Qenéral Agents, 162 Prince William

to give coal and iron ore preference
ove all other traffic.

to Street; 8t. John, N. B.

of

ELDER-DEMPSTER LINE

SOUTH AFRICAN SERVICE,
FAOM MONTREAL.

For information as to Dates of Sail-
logs, Freight Rates and other pareien.
lurs, apply

J. T. Knight & Co,, St. John, N, B,

‘Steamer Champlain

Until farther motice, Steunm
leave St. John on Tuesday, Th':rl::l;
and Saturday at 12 o'clock for
Upper Jemseg and intermediate land-

“We Go @n Forever ™
e o A R S e I bR .

WHEN | MAKE MY WILL

Whom shall | appoint Executor? Why worry over
this question?

The advantage of the Trust Company over the
it;:liividual as Executor or Trustee is no longer debat-
able.

You know that it is most emphatically. to the in-
terest of your estate that you appoint a Trust Com-
pany. Why not appoint us?

THE EASTERN TRUST COMPANY,
C. H. FERGUSON, Vanager for N. B

to

R.

U s e e [ o hatieraate dazd, dus
) R. 8. ORCHARD, Manager.
st McDOUGALL & COWANS _ ] ™e Maritime Steamship Co.

Until further motice the 8. B, Con-
nors Bros, will run as tollowl:.lave Y
8t. John, N. B, Thorne Wharf and
Warehousing Company, Ltd., on Batur-
day, 7.80 @, m, daylight time, for St.
Andrews, N, B, calling at Dipper Har-

bor, Beaver Harbor, Black’s bor,
Back Bay or L'Etete, Deer M‘# Red h

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N.B.

©  SECURITIES BOUGHT AND SOLD IN ALL MARKETS
LISTED STOCKS CARRIED ON MARGIN.

to

Store or St. G
Offices:=~Montreal, Quebec, Vancouver Ottawa. Winnipeg, Malitax. B|St. Andraws, u:r“.. &:mym“ or St
Connected by Private Wire. John, N. B, cdlling at L'Btete or Back
Bay, Black's Hi , Beaver Harbor
and Dipper Harbor, Weather and tide

’ perinitting.
Agent—Thorne Wharf and Ware-
housing Co,, Ltd., "Phone, 2681, Mgr.,

Eatablished 1870,
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Securities =3

that have stood the
test of time

Power Southern Canada Power

Trinidad Electric
Nova Scotia Tramway

Full Particulars of

- J. M. ROBINSON & SONS

[ =

= | — |

nr=:||—_'|]i

Civic Power—25 @ 80. A 5 ety Lewis Con
A 5 April inc. §$19 From July 1, inc o s nors.
Dom War Loan, 1925-1,500 @ 97%. | §0 443 558 Y | RD This company will not be respon-
New War Loan, 19315000 @ 96%. ? ;\ﬁn"n'e;‘pom and St Louls, third GlLBERT Go MU O(:l“l sible for any debts contracted lpf::r
‘_}u.x. Loan—3,600 @ 95%, 100 @ |week April increase $37.999. Jan A. M. Can. Soc. C. 1. 3;" date without & written order from
95%. 8 b S i ® company or captain of the sfeam- !
Can Car Ptd—G50 @ 79%. W1y 1 Sou. §231,718 Civil Engineer and Crown Land Surveyo: |er by
Toronto ' Ry—20 @ 83, B“l;*”““"“fi ‘1““1‘,‘"““““1):' m""‘A‘“’O' Surveys, Plans, Dstimates, Superintendence, Blue PErints, Blaek Line
Detroit United—956 @ 114. SATOUIRn. tallan ambassador it is of 8t John and Surroundings, 74 Carma
Riordon—50 @ 11414. estimated ‘that Allies mneed about Vrisw, Mape i e rthen St, 84 John. GRAND MANAN S. S. co.
Ont Steel—50 @ 23. $400,000,000 a month in loans from the
Scotia—25 @ 9014. United States. ! While S.8. "Grand Manan”
llgrm“p;:m. 25 @ bl gdministmx.mn leaders in congress I'IRE lNSURANCE going her annual r?apalru seri.ic:n:r.iﬁ
Tram Power—100 @ 36, 20 @ 35%.|inform President that selective draft . : : iary
Penmans Ltd—10 @ 70 bill will be passed by both houses. wl.t:rc The Sprmgﬁilgmf;tl;::sr;d“lzgarlne ln'ur.nc. Co. ::t(:l‘jlg:‘gl?d 17 e a3 oo
g - Commencing May 7th, “Harvey an
e e - ===| General Assets, $10,943,902.88 Cash Capital, $2,600,000.00. Ralph” luvuan.:d Manan Mo:d:yud.
K Inﬁ | Net Surplus, $2,381,373.83,

Wednesdays and Fridays, 7.30 a. m.
with mails for 8t. Andrews via Campo-
bello and Hastport; returning leave
St, Andrews after arrival moon train
on Tuesdays, Thursdays and Satur-
days for Grand Manan via Hastport
and Campobell
Auxiliary freight schooner “Snow-
Maiden” leaves Grand Manan Mondays
7 a. m. for St. John direct, loading ¢
freight for Campobello and  Grand A
Manan; leaves St. John Wednesday 7 ‘
a. m. for Grand Manan via Wilson's
Beach and Campobello,
and Campobello.

Pugsiey Bullding, Cor. Princess and
Canterbury St., St. John, N. B,

Applications for Agents Invited.

Knewlton & Gilchrist,

Agents.

THOMAS BELL & CO., St. John, N.B.
Lumber and Ge'n.ral Brok::;

8PRUCE, HEMLOCK, BIROM, SOUTHERN PINE, OAK;
SPRUCE PILING AND CREOSOTED PILING.

e |

West St. John

The Union Foundry and Machin:a

Engineers and Machinists
IRON AND BRASS CASTINGS

Works, Ltd,

Phone ‘W_est 15

G, H. WARING, Manager.

Atlantic Standard Time, &
SCOTT D. QUPTILL, ¥
5 Manager. \

TRAVELLING?  §

A. R. C. CLARK & SON, General Centractors

Water and Sewerage Installations

Wharf Buildi Co te Const i :
siaserst  Street Paving | gresw | |Passage Tickets By Al {

For Prices

and terms of sale of the following
brands apply s—

of every

’hone M. 356,

GRAVEL ROOFING

Also Manufacturers of SHEET METAL WORK

depriptnon.

Zopper and Galvanized Iron Work for buildings a specialty
J. E. WILSON, Ltd., 17-19 Sydney St.

P A A A AP AN AN AP
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Ocean Steamship Lines.

WM. THOMSON & CO.
Limited.
Royal Bank Bld., St. John, N B,

TUBES

FOR

i
H
I

Life Is An Awful
Proposition

and INVIGORATING.

IN SICKNESS OR IN HEALTH

The qhalities that make

FOUR CROWN SCOTCH

the best Whisky for those in robust health, ‘also make
it best for medicinal purposes, for any Whisky made as

FOUR CROWN

18 made ¢an never be anything but PURE, WHOLESOME

This excellent Scotch can be had at any first ¢lass
hotel, club and bar in the city.

- FOSTER & COMPANY, Agents
; .. ST. JOHN,N:B. -~ =

STEAM BOILERS

Malkers are without stwocks and those
in dealers hands are very few, we
are still able to fill orders quickly
our stocks in New Glasgow. Itis

Unless its. functioning be sweeten-
ed now and then by the solace of good-
fellowship and kindly cheer.

When next you entertain ‘foster the
social spirit by treating your guests
to a glass of READY'S LAGER
BEER, mild yet bubbling over with
good cheer and happiness.

Familles supplied by the barrel or
case.

L MATHESON & CO. L1a,
L Boiler Makers
Ne'.cm' NO“ s@&.

s

READY’S BREWERIES LTD,, Paul F. Blanchet

‘St John, N. B.

The |

The public works
Tuesday, May 1, w
dump at the east end
The Likely dump on
will be available for s
those living in that se
and those in the Nort
tinue to use the Victor
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