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Call money relaxes,
STOCKS CLOSE STRONG

m THURSDAY-x1i y

Record of Yesterday s Markets STANDARDX
554--------X O

“Forty-Sixth Annual Statement”TORONTO STOCKS
Ask. Bid.

Abitibi.. 47^6 46% Rogers... 56 60
do. pn. 00 ... do. pr.. 87 84

Am. Cy. 33 30 Rus M.C. 70 ...
do. pr................  60 do. pr.. 60 55

A. S. Bk 6 % #6 Saw. M.. 15 ...
do. pr.. 75 ... do .pr.. 52 aO

All. tigr. 32 30 ® W““l v° 'ii
do or aA do. pr.. .V. 97

Barcel na o-* uo. pr.. 88% 87%
Braz T.L 34% 3* s. Chem. 8 5
B. C Fish 45% 44% (j0 pr............  35
Bell Tel. 108 106 st'l'/Can. 63% 62%
Burt F_N 107 10a% do/ pr.. 93 92
do. pr.. 107 106 Tooke B. 60 56

G. Bread 20 19% Tor Ry... 71% 71%
do. pr......... 86 Treth’y.. 18 16

C. Carp. ... 70 Tucketts 61% 50
C. Cem........ 59% do. pr.. 86 ...
do. pr......... 92 Twin C. 4g% 45%

C F & F. 90 ... W.c Fir 120 110
Can. S.S. 37% 36% win. Ry. 48 46%
do. pr...........  68%

C. G. 151. 107% 106%- Oom’ce. 189
do. pr...........  100 Dom’n.. 202 200

C. Loco. 88 ... Ham’ton ... 180%
do. pr.. ... 86 Imperial. 189

C. P. R.. 135 134 Merch’ts 177
Can Salt 90 89 Molsons. ... 174
C. Dairy. ... 57 Montreal ... 210
„ . Ç5" ••• J2 Nova S.. 260 258
Conlag’s 215 200 Royal ... 263
Con. Sm. 20% 19% stand’d. 189 ...
Con. Gas ... 139 Toronto. 201
S' ?,ea-: 18 ‘.l Union ...167 155
Cr. Nest ... a2 Loan, ' Tr., Etc — 
Det. U... 95 93 c. Land. 133 180
Dome .19.00 18.50 Can. Per... 173
D. Can... 40 ... Gol. Inv. ... 77
do- Pr............ 30 D. Sav...............

R iro" P- 77 Ham Pr. I45 140
D-S. C°r. 48% 47% L. Bkg., 140 137
D. Tel.. 85 33 L, & C.. 120 117

’ S.. 14 13% Nat. Tr.. 195 190
’“80 260 °nt- L’n. ... 160

L. W ds. ... 153 20 pc p
do. pr...........  94 T.G. Tr..

La Rose. 29% 27- Tor Mtg.... 132
Mackay. 78 77% Union T. ... 100
do pr 64 S3 Bond

• ’ • MS c. Bread 86 85

Mex L-ii 10 5 D OlT" 88 **
Monar-h. 65 ... D.' Iron.'; 81 80
NS cSv 8L Elec. D..........  32

*»-»* 4 assr-#, %

Ogilvie. ... 202 Rio Jan. ..
O. S. *Pro 67 SIf 11" pCL • ” :iB

doEr- 2Î 34 Span.*"
ao. pr., 80 76 st’l rifln oe;

Penm’ns. 110 109 W L, ’25' 94il
78 W L, •31." 94 ' '
... W L. ’37. 97% 97%

<6 Vic., ’22. 99 9g7Î
75 Vic., -23. 98% 98%

?i% 87% vit: *»: SS %%
ic., '33. 98% 98%

" yic- ’34. 95% 95%
30 Vic., ’37. 99% J9%

Î POSITNEW YORK STOCKS■ 2*Ask. Bid.Earlier in the Day Uncertainty Waa Much in Evidence With 
Public Interest Restricted to Better-Known Investment 
Issues—Reading Shares Less Conspicuous.

V,A. L. Hudson & Co. report fluctuations 
014 t-fie New lorii block saxebange y ester* 
day, With total sultfc, as lotiwws:

Theo
>

03

Standard Bank< Substantial Inc; 
ings Deposits 

Excellent

HINe.
Sharçs. High. Low. Cl. Chge 

“*•606 Al.-Chal. ... 37% 36% 37% + %
, 1. A. A. unem. 0/7, ab-* 0674 -f-lta
1.600 A. B. Sugar. 49% 48% 49% -f- *
‘.•«O A. B. atag,. *»% 62% 63% -2%
2,two Am. Can. .. 30% 3(8% 30% •+ %
2,100 A. Car 6c F.124% 133% 124% -f- % 

200 A. Out. Oil . 22% 22 22% 4- %
I.euO A.Ü. jfc L. p. 46% 45% 4i>% ■+• %
5.000 A. Int. Corp. 48% 47% 47% 4- %
2,009 Am. Linseed 54% 61 54% -f- %
2.10V Am. ’Loco. . 86% 85% 86% + %
Muu A. S. & Kef. 44

EXdales.
y

1 V
<6.<rNew York, Feb. 16.—The uncertain 

course of prices during today’s slug­
gish stock market session expressed 
in greater measure the conflicting 
vl^ws of professional operators. Pub­
lie interest or spirit was restricted 
to the better.known investment is­
sues in the transportation division.

Reading shares were less consptc- 
uotis in the day’s narrow movements, 
but the trend o< those issues plainly 
reflected disappointment at the terms 
outlined in the company’s 
segregate its coal

of Canadaperiods of comparative strength, but 
the weekly reviews of trade authori­
ties again emphasized the detached 
attitude of consumers towaj-cf pre­
vailing prices and referred to the 
likelihood of' further curtailment of 
production.

Average prices were at highest 
levels In the last hour, call money- 
rates then -falling from 
per cent, and provokjmg the 
short covering. Seasoned rails, note- 
ably Northern Pacific and 
Northern, as well 
steels, were most prominent, a firm 
tone ruling at the close, 
amounted to 550,000 shares.

Dealers Reported a fair degree of 
activity In foreign exchange, all the 
leading remittances enhancing recent 
gains. Exceptions were provided by 
the Scandinavian 
were heavy, especially Denmark and 
Norway.

• The strong positii
d%rd Bank of Cana 
reflected "by the annt 
fiscal year to Januaj 
forw'a.'d to suiarehol 

During the past 
been a gradual swi 
part of Canadian bar 

;d’ai undertakings asi

To the Shareholders :
The Directors beg to present the fol/owing Statement of the business of the Barfk for the 

year ending 31st January, 1921:—i 43% 43% + %
A. Steel F. . 30% 3U% 30%..........

600 Am. Sugar . 93% 93% 93%— %
3.0U0 A. sum. r. . 82% 80% 81%..........

400 A. Safe. R.. 8 ................... ..........
3,100

PROFIT AND LOSS ACCOUNT
Cr.seven to six 

usual Balance forward, January Slat, 1920 ........................................................ ............................... .. .....................$ 360,537.09
Profits for the year ending January 31st, 1921, after deducting expenses, interest 

accrued on deposits, rebate for interest on unmatured billa, Provincial taxea, and
making provision for bad and doubtful debts ........... .. .................................... .. .......................

Received from Premium on New Stock issued ............................................. ..........................................

A. Tel. & X.100% 100 100% .....
0.200 Am. Tbb. . .122% 119% 122 +2%

13,100 Am. Wool. . 68% 67% 67% — %
200 Am. Ttinc .. 9%.............. .... + %

3,900 Anaconda .. 39% 39% 39%
Atchison . . 82% 82% 82% + %

7.600 A.U. & W.I. 66 65% 65% — *2
14,500 Bald. Loco. . 92 90% 92 .....
1.600 Balt. &
6,300 B. Steel

plan, to Banks—
Great„ , properties.

• tj “favlness °f .certain Issues, notably 
A?,.YI^,.Loc?motive’ General Motors, 

■ Allied Chemical, South Porto Rico
bugar and several of the equipments, 
was directly traceable to 
ings, pressing financial 
reduced dividends.

Oils and food issues continued to 
o®Jnflu„erMed bF trade conditions, 
borne of the former recorded further 

* Lun.?8 additional price cuts,
wane the latter improved moderately 

schedules for refined products 
were revised upward.

Call Money Easier.
Steels and kindred shares

188 war for the Doml 
and municipal! tiee. 
time there has been 1 
for accommodation î 
tarera land business 
the country.

Tha situation has 
impairing the strong 
bank and liquid ass 
60 per cent, of liatoili 
while actual cash on 
over 20 per cent, of 

A development wh 
the various thrift 
hcod a salutary effect 
people is the substs 
much as 14 per ceft 
posits, these now sta 
997. up from $49.94 
©f the previous yeai 

As a result of the 
Ing business of the 
ments have been 
capital and reserve, 
ments already made 
stands at $3.802.001 
$8.500.000 and the - 
$4,800,000.
600,000.

With the adjustm< 
business of. the, wau- 
been a reduction in 
central gold reserv 
down from $3.500,000 
Canadian muiricipa.l 
British, foreign and 
securities have bee 
$8,262.809 to $6.816.91 
time balances due 
have increased to $1 
$826.224. -while chequ 
have gained to $4,28 
$8.633,129. Total ai 
$90,183,979.

Increase in 
Of speci'al. Interest 

wtil be the sâtisfacti 
the profit and loss 1 
■the larger capital ai 
disposai, there is it 
in net profits, and fa 
amounted to $784,369 
310 in the previous 
the profits for the yei 
carried forward to 
there wtas received f 
new stock $226,500. 
roadie the total a.mov 
dfistri,button $1.371,40’ 
was distributed as t 
Dividends at the r 

per cent, per bmm 
War tax on note ci: 
Reserve for Domlnio

as motors and 784,369.95
226,500.90

Sales

i$1,371,407.94
Dr.poor eam- 

needs and
34% 34O. .

"B” 59 57
34% + % 
68% + %

900 B. R. T. ... 13% 13% 13% + % 
300 Burns Bros. 86% 86 86% + %
200 Butte & S. . 13% 13% 13% — % 

1,700 Cal. Petrol.. .40% 40 40% — %
8.300 Can. Pac. .118% 117 117% 4- %
2,500 Cen. Leafch.. 39% 29% 89% -, % 
8,»00 C’hand. M. . 75% 73% 75% + % 
1.200 Ohes. & O. . 59% 58% 59% 4- %
1.300 C..M. & S.P. 28 27% 28 + %

do. pfd. .. 43% 42 43% + %
900 C..R.I, & P. 27% 27 27% +1

- 400 Chile Cop. . 12% 12% 12% + %
400 Chino Gap. .23 ................... — %

1,900 Coca-Cola ..22% 22% 22% — % 
200 C. Fuel & I. 28% 28 28% — %

10.500 Col. Gas ... 60% ... ... .....
2,000 Col. Gram. . 10% 10% 10% + %

300 Con. Gas. .. 60% „
1.300 Corn Pro. .. 72% 71% 72% + %

300 Oosden ............29% ... ... ....
6.000 Cru. Steel . 96% 96% 96 -l % 

600 C. C. Sugar. 25% 25% 25% — %
1.400 Dome M. .. 16% 16% 16% + %

600 Brie ................13%..... + %
900 do., 1st pr. 20% 19% 20% + %

1,700 Fam. Fllay. . 65% 64% 65 .....
100 Free. T. ... 17 .....................................

5.400 G.,W. & W. 2% 2% 2% — %
32.100 G. Asphalt . 71 69% 70% + %
2.300 Gen. Cigars. 61% 60 -61 +1%
1,700 Gen. Elec. .132% 131% 132 -41

600 Gen. Mot. .. 14% 14% 14%— %
1.900 Goodrich ... 40 39% 39%— %

800 Gt. Nor. pr. 77 76% 77 +1%
500 G.N. O. ctfs. 30 ................... + %
500 Houstoft O.. 73 72% 72% — %

1.400 Hupp Mot. , 13% 13% 13% + %
1,000 Int. Harv. .100 99 100 -43

200 Insp. Cop. .36 ................... -4 %
1,000 Inv. Oil ... 22% 22% 22%—% 

500 Int. Nickel . 16 15% II 4 V
2.800 Int. Paper . 60% 68 68% — %

600 K. City S. . 20% 19% 20% + %
2.900 K. Sp. Tire. 47% 45% 47% +1%
1,600 Key. Tires . 14% 14%-14%+ % 
1,700 Ken. Cop. . 19% 19% 19%...........

300 Lehigh V. . 52% 52 52% -f 1
200 Lack. Steel. 55%................... — %
700 Loews .. .. 17% ... ... — %

1.500 Max. Mot. . 5% 5% 5% + %
1.100 Mer. Mar. . 16% 15% 15% + %

600 do. pfd. .. 54% 54 54% + %
13.700 Mex. Pet. .162% 161% 162% + % 

800 Mid. Steel . 31% 31%
1,200 Mis. Pac. .. 18% AX- 
1,000 Norf. & W..lO0% 99% 100 -41

100 Nat. Lead .71%...................
400 N.Y. Air B.. 84% 83% 84%

1,100 N. Y. Cen. . 72 71% 72 + %
800 N. H. & H.. 20% 20% 20% + % 

4,300 North. (Pac.. 84% 83% 84% + %
200 N. Scotia S.. 37!%................... + %
500 Okla. Prod.. 3% 3% 3%..........

4.700 P.-Aot. Pet- 77% 76% 77% + %
900 Pen. R. R. . 46% 40% 40%...........
300 People’s Gas 38% 38% 38% .....

7.8UO Pierce-A ... 27% 26 27% 4- %
500 P. Stl. Car . 94 92 92 —3%

1,800 Punta Sug. . 61 49% 61 -4 %
Pullman Co.107% 107% 107% + % 

500 Pure Oil ... 34% 33% 34 4- %
1,000 Pitts. Coal . 60% 69 60

100 R. Steel S. . 87 ...
2.000 Ray Corns. .14 13% 14 ..

12.600 Reading . . 77% 75% 76% — M
1.700 Repub. Stl. . 67% 66% 67% — 2
2.600 Royal Dutch 61% 61 61  1%

600 Seane-Roe. . 89% 88% 89% -4 %
4.400 Sinclair 041. 24 23 % 23%__ %
6.200 South. Pac.. 78% 78% 78% -4 14

800 South. Rly. . 22% 22 22% 4. az*300 S.L. & S.F.. 21% 21 21% + ”
800 Strombgrg . 39% 37% 39% +’% 
700 S.L. & 3.W. 26 25% 26

22,200 Buudebaker .61 58% 61
2.400 Texas Co. . 43% 4354 43749.200 T. C. & Oil. 29% 27% 29 t ^ 

1,000 Tex. Pac. .. 23% 22% 23% Î v
700 Tob. Prod. . 56 55 66

1,31)0 Union Pac..121% 120% 121V A13/
7.700 U. R. Stores 68 66% stS t \
2:200 & ‘ +1%

S 5™: K. :'s ■ïîvsi
. =‘S V IS- -,K$ 28 38 î>, 
‘S'«Sâî"8«'fe'g»iS
1.300 Wetlngh™e 46 45^ ÎL + *. 5,006 Willy^o : g Iv ..........

200 Wor. Pump. 50% ‘ 8 ..........
Total sales, 592,000 shares. "" '

do. Dividend No. 118, paid May 1st, 1920, at the rate of 14% per
Dividend No. 119, paid Aug. 2nd, 1920, at the rate of 14% per annum .
Dividend No. 120, paid Nov. 1st, 1920, at the rate of 14% per
Dividend No. 121, payable Feb. 1st, 1921, at the rate of 14% per
War Tax on Note Circulation.......... .
Reserved for Dominion Income Tax »
Contribution to Officers’ Pension Fund 
Written off Bank Premises Account 
Transferred to Reserve Fund .......
Balance carried forward ............

.$ 122,500.00 

. 122;500.00
122,500.00 
125,220.25 
35,043.75 
40,000.00 
25,000.00 

100,000.00 
300,000 00 
378,643.94 

Z' $1,371,407.94

annum

annum . 
annumcentres, which «

Liberty issues were the only steady 
features of the bond market, other, 
domestic, as well as international 
issues, easing variably. Total sales 
(par value) aggregated $12,650,000.

70
J00

t
had their

CEMENT WAS STRONGER MINING STOCKS QUIETER 
DESPITE THE STATEMENT WITH DOME STILL STRONG

GENERAL STATEMENT
. . . 81ST JANUARY, 1921

150
!192

that was thought sX 
ficient to widen the outside specula­
te and investment field. The result 
was not quite achieved and the mar­
ket is now setting on the basis of
YftY vaIues’ The Cement state­
ment, the Montreal failure, the weak­
ness an papers and the 
steamers are not

.. t>........-JVitYDom® makin= a new daily high 
P ice there is sufficient incentive to 
draw a demand for other gold stocks 
with price possibilities if nothing else. 
Jhe local mining market is feeling the
tra/u1 ° ‘his lncreased interest, and 
trading is assuming a much freer as- 
pect. There is little fresh news to be
Yd.YrlTJhe camps, and little
is expected until the power eituation 
is remedied and the shut down mines 
can resume operations. It is certain 
that the revival of Interest in golds 
will give a lot of stimulus to develop­
ment and new activities, and a busy 
court1 ' ”0W prQroteed for the north

. 7»de another high again yes­
terday with sales in New York at 16% 
and on the local board at 19. This 
however, was the only feature of thé 
market, which was less active than the 
previous day. Hollinger was down a 
few .points, and most of the other gold 
issues dealt in were shaded slightly in 
price from the previous day. The vol­
ume of business was considerably less, 
being well below a hundréd thousand 
shares. The silver section had no 
noteworthy feature. Beaver and Nip- 
issing were the strong stocks in this 
sectioq and there was also some de­
mand for Crown Reserve and Trethe- 
wey. Vacuum Gas was higher in the 
oii stocks, selling up to 18 1-2.

> V * t 11111 1 ■>LIABILITIES
Notes of the Bank in circulation ....................................
Deposite bearing interest (including interest to date) 
Deposits not bearing interest

.......... $ 6.134,000.00• • «a»* ••• • • •-# • r.Vi • • •
90 .$53,011,997.68 o 

--  -------- 14,377,712.46
as coi67,389,710.14

125,220.25
566.50

4,494,000.00
1,393,754.18

840,843.35
822,987.06

2,253.08
3,802,001.20
4,800,000.00

378,643.94
$90,183,979.70

Dividend No. 121, payable 1st February, 1921 
Former Dividends unclaimed .
Due to Dominion Government ............ ....
Balances due to other Banks in Canada ........................................ .. ...........................
Balances due to Banks and Banking Correspondents elsewhere than in Canada. 
Acceptances under -Letters of Credit .......
Liabilities not included in the foregoing
Capital paid up  .......................... .. .....——....
Reserve Fund .........................................................}.—•
Balance of Profit and Loss Account carried forward

assbA

b2
77do.

... 81 80 
R.. 97collapse in

___  earmarks of a bull
campaign, and the market in 
eral

•*• •**•••• • iMMaMtu re en

a gen-
liquidated or prlYsYvoulYYo^ stl^d 

up as well as they have.
The morning market was quite ac­

tive, and perhaps the surprise or the
whLhWaY the ,f,trength of Cement, 
which, after selling freely at 57
UPmlhree points before the close to 

The Mackay statement had 
parent influence as the shares 
selling at around

do Pr...........
P.H.S. p. 72 
Pt. Rico. 48 

pr.. so 
Ijov. P. 102
do- pr..

Que L.H. 
Riordon. 145 
do. pr.. si

way has 93%

98

Current coin held by the Bank »
Dominion Nodes held ............................ ....
Deposit in the Central Gold Reserves ,

28 $ 1,770,638.06 
10,982489.00 

l. 2,400,000.00

27% »•*——• . , • ■ .tre—v.
ran • * * .,,1,4,.

60
no ap- 

were
recent levels, and It 

seems nothing but a cheaper money 
market would act as a 'bull factor 
in these - shares. Dome was strong 
again with ' considerable sales as 
Wgh aa 18,76. Steel CorporatioY 

fteid firm, and Steel of Canada was 
Stronger, Paper stocks with Abitibi 
in prominence, developed a further 
weakness and was down as low as 

Y Y” ll*'nd Spanish River common to 
77%, Steamers was steadier yèster- 
uS-i", and there was leas activity, -in 
traction the only feature was Porto 
Rico, Whduh Ijrought 46 on sales of 
2»0 shares.

There was no special feature in the 
pgnds or other Investment «hares. 
The strength , of the New York mar- 
Ket, if continued, is expected to have 
some influence on speculative senti­
ment on this exchange.

15J52.827.0WNotes of other Banks .,
Cheques on other Banks ..................... .....................
Balances due by Banks and Banking Correspondents elsewhere

than in Canada ..................................................
Dominion and Provincial Government Securities

market value ........................ ;.............................
Canadian Municipal Securities and British," foraigii" at^'ééh^hâ

public securities other than Canadian ............
i Railway and other bonds, debentures and stocks

market value ...».......................................................
Call and Short (not exceeding thirty deys) Loans "in Canada" 

bonds, debentures snd stocks - „„

TORONTO SALES 406,445.00
4,230,348.74

1,980,053.47

4,469,234.62

6,816,973.26

853,307.33

2^28,164.33

Ahlt'h- °p’ H‘8h. Lew. Cl.
Abit.bi ...... <9% ..
Barcelona ... 5% 6% 5
Brazilian .... 34% %
Cenie ' « 44% ' 4.i

cHan- s. s.... 37% 37% 37% V.". 
do prof. ... 68 68% 68 68%

.............134 134% 134 134%
Can. Bread'.. 19% , 4

..........18’60 18 75 iS *41 18.*50
Duluth ........... . 13s:
Gen. Elec, . .107% Ü " 
do. pref. ...100%

Locomotive... $4 
do. pref, ... 86 

Mackay ......
-Porto Rico .. 43 
Prov. Paper.. 102
N“Vc&.r.: 2i% .27%'2i* '2i%
Maple L. pr 98 . " •
Spanlsli R. .. 80% "
S. Wheat ....128 
Steel of Can. 63%
Steel Corp. .. 48 
Toronto Ry... 72 
Winnipeg Ry. 47 
Sales Book pr 75 ...

Banks and Loans—
Commerce ...187 ...
Dominion . ...201 ...
Nova Scotia..259% ...
Standard 
Union ...

War Loans
1925 ............
1937 ...................

Victories—
1922 ...................

Sales.
215 >

5% 510 not exceeding
225

i56
59% 94 31% + % 

18% + %6 Knot exceeding62
22
72
10

How the Banks Handled
Commercial Customers Loans

535
13 13% 21,284,526.73 

$36,437,353.79 
50,896,884.35 

822,987.06 
105,76850 

■ 1,593^02^1
175,000AO 
152,483.79 

$90483,979.70

30
107 26

SSSliSE
Other Assets not included in the foregoing .......

10..î

78% ' 77%
16 43 46

2
The Teller, the monthly publication 

of the Sterling Bank, in an article 
dealing with the business depression 
and the banks an<h commercial loans 
says:

“But a stilï

3. 78 60
216

tax10f Contributed to offle] 
sion fund. .. . 

Written off bank 
account.

Transferred to

80
65 r.0U

.. ____ « w. - satisfactory test
as to thè-mèaisure of generosity with 
which the banks are advancing money 
for the business necessities 
country is the proportion the

more 10
77% ... RKSKR.VH fund175

Balance forward, January 31st, 1920 ............
Transferred from Profit and Lose Account 
Balança at Credit. January 31, 1921 
W. FRANCIS,

President.
yoroate, 31st January, 192L

Cement Up at Montreal;
Paper Stocks Are Weak

5
.$4,500,000.00 

300JW0.00 
$4,800,000.00

C. H. ZASSON,
General Manager.

resi25of tl.e
... com­

mercial loans bear to the total de­
posits.

“Since October, 1918, this proportion 
was 58.32 per cent, of the deposits. 
In the corresponding month of 1919, 
66.14 iper cent, in June last 71.72 
cent, and in last November 71.74 
cent.

50
72% ... 59

leaving a balance to ij 
I Tied forward of . . 1 

1 The bank’s divider!' 
■ f from 13 to 14 

v year. /

25
Montreal, Feb. 16.—Strength in Cement 

and weakness in paper stocks were the 
features of today’s trading on the local 
stock exenange. The former was un 3% 
points not, to 60%, at which it closed 
Other substantial gains were the nina- 
point Jump of Lyall, to 74. the first sale 
made since Feb. 4; a five-point gain in 
Montreal Tramways, to 140; two points 
for Montreal Telegraph, at 112; 1% tor 
B.C. Fishing, at 44%.

In the papers, Abitibi was down 2%, to 
47; Spanish common lost 2% points, at 

%, and the preferred was down a point, 
s°j Laurentide lost a point, at 89, and 

fit. Maurice Paper, recently Inactive, 
down a point, at 119.

The depression ip the papers Is at­
tributed to rumors of a coming cut in 
newsprint prices. Steamship opened un­
changed from Tuesday, sold up to 38, and 
closed a fraction up, at 37%, The trac­
tions were generally strong. Brazilian 
was an exception, closing a fraction 
d?-'™ Total sales ; Listed., 5880; bonds,

10
*
•1

per53.
6 AUDITOR’S REPORT TO THE SHAmmnr.nmi a

ef The Stand “™Bamk o^Canada! S^UhS eertme^'retm^.Y^ “d «founts at the chief office 
checking the cash and verifying the securities at frYn **” branches, and after
branches on 31st January, 1921, I certify that in mv oniSm^ceIî?-ln of the principal

certtin o? "il McnrttlM at the chief office and
year, and found to be in accord with the books of the Bank by me at another tlm« during the

st awnSb.î &-W3RSSS s"
, _ , G. T. CLARKSON, F. C A 

ef Clarkson, Gordon & Dilworth, Toronto, Canada.

per
per

..200 ... ...
•156 156% 156 156%

161
Minneapolis flo

L . Minuet polis. Minn .,
I to 36c higher; In caij 

patents quoted at $9.7 
vel in 98-pound cotton J 
66,314 barrels, Bran, a 
.Wheal—Cash No. l.id 

-S. *1^0%: March, $1.59% 
Corn—No. 3. yellow, 1 
Oats—No. 3 white, 4 
Flex—No. 1. $1.83 tol

LIVERPOOL H
Liverpool, Feb. 16J 

Ala mess, nominal; d 
western, nominal; .ha 

— to 16 lbs., 180s; baJ 
cut. 26 to 30 lbs., 1 

-, Wiltshlres, 180s; clé 
18 lbs., 195s; short c 
20 lbs.. 157s 6d; sho 
to 13 lbs., 160s; Nevvl 
140s; lard, prime we 
l«2s; turpentine «pi 
common, 20s; petrol 
Sd; war kerosene Nd

34 + %
■'The conclusion must be that, whi’e 

the banks Xhave been curtailing to a 
marked extent loans to certain classes 
of industries, and particularly those 
overstocked with merchandise or en­
gaged in producing so-called luxuries 
most of the staple industries have been

+ 2
$1,000
$1,30097% 96% '97

• ■ 98% ... ' $10,800
98% 98% $45.550 
96% 96% $24.150 

98% 97% 98% $63.600
..........v;, 98% 98% $44,000
..........98J8 9o% 95% ... $45,500
..........99% ... 99% 99% $31,000

99
1923 98'% . .. 

96% ...1924til 77 1927 nsat.1 1933
1934 . 
1937 .

was

NEW YORK CURB.
New York, Feb. 16—The oils on the 

curb were very irregular. Carib was 
under pressure, selling down from 9 to 
7 j Maracaibo declined over a point 
and SkelTy eased off a fraction ' 
the other hand International Petro- 
.e“jn, ''ïaf strong, selling at 16 1-2. 

Aliied Oil was in demand, and it re­
ported that the

Toronto. February 14th, 1921.

STANDARD STOCKS
Gold— Ask, Bid

Atlas .. 28
OnI Apex ... 2% 2

Baldwin. 15 ...
Bos. Ck. ...
Dome L. ... 3 C.-Fer...............
Dome M.19.00 I860 Crown R 18 17
Eldorado 3% % Cobalt P 47 .
Gold Rf 4 3% Foster ....
Holl. C. 685 675 Gifford. ...
Hunton, 11 9 G North ...
Inspir..................  2% Lorrain. 5
—f?ra . * 19 19 La Rose 30 28
Kirk. L. 55 64% McKin.................  28
Lake Sh 122 120 Min. Cp 125 115
LPalme ... 3% Nlpis. ... 9.40 8.
M Intyre 201 200 Ophir 2 1
Moneta. ... 10 Pete Lk 8
N-ewray. 10 7 Shiver L 2%
Porc. V. 23% 22% Timisk.. 27 
P. Crown 23 
P. Imp... - 1
P. Tis...............
Preston.. 4 3%
Skead .. 45 ...
Sch. G.M. 26% 25% Vacuum. 18 17%
Teck-H.. It 10% Rockwo’d 3% 2%
T.-Krist 7% 7 Petri I nw 35 28
W. Dome 9 8% Ajax ... 30 28%
W. Tree . . 5% Eureka.. 24 17

Silver, 59%c.
Total sales, 94,835.

Silver—Ask. 
27% Adanac. 23

WHEAT IS LOWER 
ON PROFIT-TAKING A. L. H UDSON&CÔ

Bailey.. 3% 3
8 Beaver. 41 40

— %

MONTREAL STOCKS
Abitibi .........°4P9n’ H4|h’ Çlse. Sales.

Ames, H. it 33 47 995
Asbestos .... 79 *"‘
Ie” Tel.......... 107
B. C. Fish.. . 44% ....
Brazilian .... 3414 3411 ' n',
Brompton ... 51% 51% 50 SO^

do. prcY 9b37V°* 5714
Can. Car pf. 70% "
C. G. Elec...107%
Can. S. S... 37% * 38 '37% '37V

Dom Bridge. 86% ... ü 
Dom. Steel . 47% ... 

do. pref. ..70 ...
LyalYclYs '. ." 89 89

Mont. T°rïïiri480% '83

Mont. Tel. ..112 I". *................

Otatawarp"w: ^ S3.**2« »»
Price Bros .248 .,.
Quebec Ry. . 27% 27% 27 
Shawtmgan .106% ... .
Smelters .... 20
Span. River.. 79% 79% "77% '771;

do. pref. .. 89 89 88 88
Steel of Can. 63 ... 88

do. pref. .. 92%...................
St L. Flour. 90 .................‘
Toronto Ry .72 ................
Wayagamack S3 
Winnipeg El. 46%.*.

Banks—
Commerce ..186%’.... ...
Merchants ..177 
Montreal . .209
Nova Scotia.260 
Royal 
Union

6
LAURENTIDE PULP.

Montreal, Feb. 36—The Laurentide 
Power Company, Ltd., in its annual 
report presented to shareholders at 
the annual meeting yesterday, shows 
gross revenue for 1920 of $1,040,887 
Which compared with $847,845 in 1619.

Net profits were $866,792. 
payment of bond interest $432,255 was 
left applicable to the common stock, 
equal to 4.12 per cent.

After payment of taxes and all 
other charges a deficit of $16,463 was:

_ Shown, reducing the company's 
plus to $3343,

Tfie balance sheet now shows pro­
perty increased to $18,886,425 
total assets of $19,272,683.

,, corporation is* planning 
some new financing in connection with 
its oil lands in Louisiana, where three 
wells are now being sunk to tap the 
gusher sands believed to exist beneath 
^fa«pr,°/e™y* In the mining division 
Goldfield Florence advanced to 41 but 
reacted later. Boston & Montana 
slightly lower.

Successors1 70 J. P. BICKELL ®. CO.5

11 Doubt Expressed /s to Whe­
ther Green Bug Damage 

Is Really Serious.

I
Members Chicago Bpard of Trade 

Members New York Produce Exchange 
Members Standard Stock Exchange, Toronto

t.
1 170

III
s

750 CHICAGO MX 
A, L. Hudson & Co 

building, report the fr 
the Chicago board of

Open. High.
Wheat—

Mar. ... 173 lft% 
May ... 163% 165%

wasAfter /( GRAIN----- COTTON-ssor ‘ ’

ililjll 
liflli]

STOCKS1 32
L, Mining Securities, Curb Stocks
5,Lr«ct,Pplvate Wlre to All Principal Exchanaes 
802-6 Standard Bank Building, Toronto, Canada 

Telephones Main 7374-5-6-7-8 3
____  Dally market’letter -a '»h „n request.

10money markets.
o,i^ild0nâ Feb- 16—Bar silver, 34d per

per cent. Three months bills. 6% to 
Lstem 1^00.Cent* Gold Premiums at

Paris, Feb. 16.—Prices 
the bourse

I 30
495173 I „ Ch;icaso’ Feb- 16—Wheat 

I went a material setback
== aS a resu,t of persistent 
40 taking on the part of holders

a88|.^ i%anto ]62' C0-

33 and provisions 12 to ‘° ^
2U1 Thruout the 3’

5 exception, the stiHng1 «îde® n?ta??Ie 

190 Wheat market had bv*far IL J the 
25 number of adherents the Sreater

4M| period XrC aftTrSthdeUonff brief

It15 around Paris, Texas country
5 green bue-s Tt ’ 33 a,,ve with30 b ougs. The general tenor

43 crop reports from the winter wheat 
38 a whole appeared, however1 

lo to indicate that actual damage as
52 aUhrfTu11’ aK d n wae contended that

pest had but seldom taken place
Ask Bid M!ny °f today'8 sellers based thtfr 

Bromp n. 51 50 King Ed. 75 ?0 ' actlonuon **« belief that no radical
Black L. ... 12 A. MacD 25 24 h.arm haa been done by the green bug

$fs U A"p-ié “ 'i™»ÿl,m5oïz ■; !»*- r“5ï
cS St :l S"5„A-«5 .".heh 'SS
Vft.fS 8 AfcilVi S“-5ssswaw—
D. Glass. ... 60 -Vol. Gas* % 60 ab,e Power of resistence owing
DP &T 40 .39 W. As’i 12 ?Ô ,e5S to
do. pr.. 90 87 W C P 25

Eik RP. 9% 8% Whalen ." *17
lmp Tob. 500 490 do. pr.. . " 44

22% Trethe.. 18 
• • York Ont 1 

Rochester 8

under- 
in price to-m *eur- 1v- profit-

Clos-> ill Ififi

i]j!|s
Rye—

M^y ... 146% 147 
July ... 130% 130% 

Corn—
May ... 72% 72%
July ... 73% 74%

Oats—
May ... 46’, 467%.
July .... 46%. 17%

Pork-
May ... 21.70 21.90

Lard— ' ,
May ... 12.40 12.45 
July

Miscellaneous—
were heavy on

E2r Of*1*- loan. 83 francs 95 centimes. 
fHie United States dollar was quoted at 
13 francs 36 centimes.

and •V-s
Oils, Industrial, 
Mining and Curb 

Securities

393 Authentic InformationNEW YORK COTTON
Tf?dson & Co- 802-7 "Standard 

<V,n6r’. r<lport New York Cotton 
Excha.u0e fluctuations as follows:

df^rhave P^Pared for free 
distribution, called

100

■ 27%Glazehrook & Cronyn 
rates as follows:Open. High. Low. Close Close 

7a«. — 15.22 15.32 15.15 15.15 15 39 
vt31"* * J3-?® 14.10 13.62 13.62 13^90
*t7*îy • .34.53 14.59 14.10 14.12 14 40
July . 14.80 14.92 14.45 14.45 14*75
Oct. ... 15.10 15.23 14 -83 14 S6 iK inDec. 1-5.28 15.40 \tU ÎÉ1S îfijg

report exchange 

Counter. 

% to"%

STANDARD SALES
N.Y. fds.... ^3y%erS" SeJ^* 

Mont. fds... par par
Ster. dem... 44«U 4491:
Cable tr - ,4

31QGold- 
Atlas ..

■Op. High. Low. Cl. 
27 27 % 27

Dome Mine. 1830 1875 187 
Gold Reef .. 3% 4
Hollirger C. 682
Kecra ............
Kirk tend Lk 54 
I-ake Shore. 121 
Mclr.tyre ... 202 
P. Crown .. 23 23% 23
Schumacher. 26 
Ttck.-H. ... 11
T.-Krist ....
V. N. T. 23 ...
W. Dcme C. 8% . ..
West Tree .. 5% ...
La Palme .. 4 *

Silver—
Beaver ......... 40%..
Crown Res.. 17
La Rose ..., 30* ...
Mining Corp- 120
Nlpirsing ... 900 "~:
Provincial ..37 
Pete. Lake..
Trethewey .17 

Oil and Gas- 
Rock. Oil... 3 ...
Vacuum Gas 16% 18% 16% 17%

•Odd lots. ’•
Total sales. 94.835.
Silver, 59%c.

Sales. 
27% 1.Ô00 INVESTORS’ 

RECORD BOOK
■i •Pii", 12.75 12.77are covered most thoroughly and 

comprehensively in the
rubs—

May ... 11.30 11.55 
July ... 11,82 11.85

1875Î 645

I 11Mm h

% 4 11,500r, ’ 449%
ssufm^ur Yolk: Demand 8te,linff;

ton
685 680 680

19%... 19 19% 9.800
55% 54 56 5,200

2.900

An indispensable booklet, glvlna all
eecuritie, ,infrf°"Tlatlon concerning 
securities traded o.n the above ex-
data Sand a|nfWe" .?* a wealth of 
data and Information so essential 
to traders and Investors.

MAILED UPON REQUEST

HAMETONRVÜIS&C8
Æaaaai

ISM8"*

$20 STONEHAM WEEKLY 
MARKET LETTER

CRASH CLAIMS SE
Quebec, Feb. 16— 

who was severely injt 
St. Marc des Carrière 
riaze in which he ■ 
struck by a train, i.

V man named Hamelin 
in a local hospital.

it
NEW YORK CURB.

Supplied by Hamilton B. Wills & 
Limited, 90 Bay street, Toronto5

Bid."

lllii (

200 son

Dominion 
of Canada
Victory Bonds

6.000
1.300

10% ... 2,000 
7 ' *U 7 7% 5,000

11.500 
3.500 
3.000 
2.000

which has, been issued every 
Friday since 1903.Ask.Allied Oil .........................

British American "Oil 
Boston & Montana .*_*.. 
Elk Basin 
Bureka-Croesus

13 13%
29

200 1
27% 
66 -

Write for Copy.159
I. 66%Cons. ...

* - K§ku' 
-

Chas. A. Stoneham & Co.s sv4 LNkUSnTidED STOCKS’Sis100 101Gold Zone ........................ ’ [ ^
Inter. Petroleum ..
Merritt Oil ............
Midwest Refining .’.ill* 
North American Pulp*’ 
Perfection Tire . 
Producers and Refiners"
U. S. Steamships ..........
United Profit Sharing ..

22 22% Established 1903.
Stock 'Brokers.

23 Melinda Street, Toronto, Ont.

HOGG & LY16%
12%

16%
13 2.600 

17% 1,1701

riiSSnIf I

M" 140

ilk'jnJI

139 180» Royal Ban 
Telephones: Adels! 

Buyers of PEAS. GRij 
Send Sam

139% 17’% 1-7
4% 5 6r,n1%All Maturities 5004% 926 900 925

7% "7%

i

Unlisted and listed Stoc^^oug^^^.i

Confederation Life Building, Toronto
_________Phone Main 1806.

i CHICAGO CASH PRirpc
t2SFZIo*F?b^^.t No-1 redi 1

2 yeUowf 70%c.m'Xed’ 67c to 67%c; Na 

White. 44%;. 2toW4S%6 i6c to 4S*'*C: No ’

timothy seed. $1.50

4$!^ to^u.eT1’ “rd' *u’«; rtt*.

2001% 1% EGd MARKET STILL UNSETTLED.
Ottaw-i. Feb. 16—(Dom. Live 

Branch.) Liberal local receipts,

VnktiW«!h SenerOUS importations of 
to rotfifm aS^r'Priced e*eH- continue 

Toronto easy °uUnrhUn8ti>tled market- 
markets unsetvted t?»C^nf.ed' Gountry 
35c to .40c Further ^m^,PP,erS pay!nS 
being pr™ for expo^^ theTitrih

to 36c!"UrTCOt 6Xtra fi"ta 37c. firsts 3Îc

1,000
7% 7% 4.500 
• • • r 2.300

Beughf - Sold « Quoted i% 2 not- 
more

export sales of 500,000
Stock 
com-'

TORONTO SALES, UNLISTED.

6 er72,? at 6.80.
0.85, 500 at 6.80.

King Edward Hotel—10 at 70, 15 at 70 
Dominion Bridge—10 1 ,u’
McIntyre—100 at 202.
North Am. Pulp—10 at 5%.
Smelter bonds—100

CATCbushels of corn.

,uSrïïT»‘, a°w"-
5,000
8,50020 at

;
iXyumcH Securities It net all. We Intej 

service you eve]grain.

SOUTH AFRICAN GOLD OUTPUT.
London, Feb. 16—The monthly 

turn of the Transvaa 1 Chamber of 
Mines for January, giving the gold out - 
put of the Witwatersrand and the 
outside districts is 651,593 ounces as 
compared with 632,215 ounces for De­
cember., an increase of 19,378 ounces,

at 87%. LONDON OILS.
ci8 u™b" ^j6' Calcutta linseed,J 
f75* oU- 32s- Sperm oil,'
fted- mirit1Tlm9—ATTîeriqan reflncd, 2s 
. iri’f- 2s. 4 Turpentine,

9i«- t3 Resin—American strain-
ed, 24s, type G., 2es 6d. Tallow, Aue- 
tralian, 39s 3d.

CORPORATION-LIMITED YOUR NEE
a* sine sr.s.roitomrx»

LOMOonena. If you want to ma 
let us i

re­al 100.
_ —Afternoon.—
Brompton—20 at 51.
British-Amer Oil—26 at 32% là 22%, jé a* 32%, ZiLat 32%;. *

ewwaasL PRICE OF BAR SILVER.
London, Feb. 16.—Bar 

ounce.

market.
silver, 34d per 

pJeounce°.rk" Feb" 16-B“" a«vr. 6»%c
‘
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