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(Ju'.Mi- I'iii\ r-ilv, Kiiiir-luti. <tiil.. Mrriilxi- i.f Tax ('(iiiiiiii.->inii,

l'l(i\ lliri' III' ( tularin, ( 'aliaila

'I'lir. iinliiiarx- -v-tcin n\ Im-al taxal'mn. I>nlli a-- tn the ticcils

li, „ -u|i|.iicil tnilii ihi' l.iM'-- ((illcctcil. ami a- In the l>a~i>

llfiDll wdlrh iIm' Ic\ ic^ arc lliaili- Upull lllC cnlll ril '111 or-, i- llic

natural ami iili\inu~ oulfniuc (if : cdlH rcic >ituatiiiii ilfail wilii

ill J jiiai-tii-al lnallll''r. 'i'lic -illlatioli i- (Hie ill uliirli tlic iinli-

iiai\ riii/cn lia- !ii~ [n'lniaiii'iil rc-iilriirc in (iiic Incaliiy, where

aUii nrai-lii-allv all (if lii- prii|iel'l v i- Idcatdl (ir iii\c-te(l. H

imlividiial-- -ell lUdiluce aiir(ia(l or iiii|Kirt >upplie- iVoiii uitli-

i,i|i. ihr e\p(irl- ami illip(ill~ noriliallN' halalire eadi (ither ill

,'iiii.a'ele uiKiiN uiiliin a liiiiilel time, 'i'lie puMic services

ici|iiire(l \<y iIn' inlialiitaiil-. In fuitii-li wliidi i- l!n' (icca-ioii

fill I he le\\iiii: (if taxe-, are i-eijUiiiMl liv all the ((iiiiiiiuiiit y,

iii(i are directls or indirectly in i he interc-i of the citi/eiis m
f III- proportioii to their wealth. SuW-tatitial ju-tice i.- iiKiiiitaiiied

rlicrefdi-c liy Ireatiii'j; all pnipcily owner- alike.

ill iii.inv rur.d >ecti(iti- tn-day, and for the majority of the

.iti/cn^ in our town- am! viilaire-, ihi- prim iple may .-till apj'ly.

One ncc(l not touch upon all tlie intermeiliate .^tai^e- in the de-

velopment of property rii^ht-. in the formiim of corporation-,

the Teat ion of -hare capital and of niortiiaiie hond-. with the

I'l.'ilitie- for their exchaic^e. and the coii,-(( [Ueiit wide diffu-ion

and frc(|Ueiit -liifliiii: of owner-hip. l>ut it i- iplite ohvioii.-

lii.it in dealim: wiih -iich pulilic -ervice corporations a.- rail-

wi\-. -team or elect ric. teleiiraph, telephone and e.xpre.ss coin-

pame-, we haxc to deal with forms of pidiierty and plwise.s of

owner-hip which have little of the old relation-hip to locality,

a- M"_'afds the po—e— ion of properly, and t'V(>ii lo.s.s relation

to 'lie need for pulilic service, which fufiiislies, on llie one hand,


