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haps an isolated instance hore and thtere,
and every underwiriter is aware that for
a Class of risks to pay you msust writo a
number comnensurate with the premiiums
chargod, and the better ic risk the lower
the rate, and conseqnently the greater the
nunber required to strike the average.
One dwelling at :1s. 6d lier cent. would
never reinbuise a company, but 20,000
might, anid thUis the- reader will perceive
that re-insuring offices in the samne posi-
tion as the " Ilome " receive only su few
of the very choice hazards as to run11t a
great risk in pro.port-ion to thec smnall
amtoulnt of premiiuin.

fi conclusion, we are of opinion that it
may be taken as au axioni in lire insur-
ance that if a companiy is not strong
enough, or has not sullicient interest, to
secure business direct in a foreign coun-
try, it had botter relain at home, for the
resuilts of inreciprocal re-iisiurance will
soonier or later be d isap poinîti ng if not
absolutely upiof table.

PRICES 01F CANADIAN COTTONS.

'fTle following appears in the Duidiias
Triic Banner of lýtl uilt., a copy of whicli

las juist reiacled is :

(C tEc0 rioN.-So i t aipear s tilitt Ilc uo1ri1,
qf Commerrce watis iicorrect in tIe sit illlt
tliait tle prices of cottoi goods had bee ii re-
centlii raised. We do not gel Ihe uuiiial y-
CoIIcrre, anîd took the extract whiclh we publ-
lisied froin another jouiril linto wilicli it, had
beenî copied, ail wve did Iot sec that tle stat e-
Ment haeld aflterî'aI'rds beenI correctei to "re-
i iced " itistend of I iiicreasedt." The Journil

qf conmnerce is sulais'd te bc Ilie iost 1cI ilile
trade jiirinal lin Ile Doliinioi, anid we gav
the exirnet bec>,iue we supsilIel it lo bu
entirely reliable. Ilad tle iian:iger of t.e
lmindas Gotton Works condscinded it iiie
these facts kiiownl to us, ithey would haie lii
a þlace ii our colnns before is. nid we now
nitke tlie correctioniiilost licerfully.

ve ilo not know whence ouîr conteti-
porary derived his information as to the
quiotations piblisled in this journal, as
we have not tie pleasure of an exchanuge
with himn, but h ilirover obtained we beg
to assure him t.hat lie is quiite mistaken
in crclit.ing us wilh stating at any Lime
diring the past season I that cotton goois
hal been recently aised ' We qiiote for
lis beiefit fron ouir dry goods report,
date October 31st:

" Cottont goods are aboliut.5 to 10 per nl.
lower in Englanitd, anid our 1naiain mills ire
preimriig to lower tleirs in proortion, Ile
Valleyfield having alreidy redl d10 ler
ceit."-Journ,,l of Coimerce, Nov. t, 1878.

We iake ne douibt the source of the
Tiec Bainci's information wvas the follow-
ing extract fiom the Toronto iJfonclary
Tines of October ISt, muder the head of'

Toronto General Markets
It is reported that the cotton manuiifiielturers

of the Cornwall Hochelaga anlîd Dundas mils
have recently adiiiced the price of grey
'ottons about 7ý per Cent. anîd ttile cottoas

aboi t 10 per cent.-JIlontatry .Tiiiics, ct. 18ht,
1878.

'l'le TIule Baiteri will observe by the
foiegoing extiects that the shoe is Oin the
wrong foot, that our Toronto contenpor-
ary is alone responsible for misleading
the tradc,--fo'r the eironeous-report witli
whici ve have been wrongly charged,
andi we trust otir Dtindas friend will sec
lit to give us die credit in the matter.

Wc are contintually receiving fromtouir
subscribers letter's of tLhaniks f'or the cor-
rect, tseltt ifiormiation. cont.aiied in otir
msarket roi'rts, stating tley have saved
more than live or six tfimes the price o
subscription in ntalinig a single purchase
of gools. The pricos fc' Canadiain Cottons,
which we were the first to putblish in
Canada, secut to be thorougliy atpprei-
ated b'y our readers 5 and a Guelph stb-
scriber iiforms lis tiat lie clearedi soute
$200 on a pircse of stgar made oit thte
strengtl of otne of our reports.

WttAT EDUCATION US OF MOS'T
VA 1LJE.

We de iot expect to gain tiei good 'will
aind opinion of lthe teachers and profes-
sors in our1 sclools, colloges and acade-
illes, lay ut' clerical by the articles ie
pîu rpose publishiig utildei tiis he:il, as
ve siall be obligel t rlun comiler to the
generally reccived, ld established, and
thtereore respectable ideas itpon the sub-
ject, the theory and practice, the charac-
tei and lethod of the education now-a-
days itmparted ta oui' yottlh, preparatory
to latunhting Iltti upon the son of lite
writii ils stîrggles, its itmcertainties and
frequent disappoiiitiits. If, ltow'evetr,
Ire succled in setting aui readurs a-thinl-
ing serioisly tupoln tle suliject (wue addr-ess
the practical business mentu of the cointry),
and aid in directing piblic attention to
thte iecessity foi' ai early modification of
our- edicational syst,emil, whielh nust bc
efl'ectel soonier or' later in the direction of
r'endering it ittore pctical, more suitable
lis a preparation for tie C duîties o ma-ti
hood, of elimninating wha is useless froi
our collegiat cotrses, making tuen tore
rational, eut eloits shall not b altogether
in vain. In these articles we piurpose
availing ourselves of IIuci Chat ias ap-
peared on the subject froti tietc (0 tiie,
in loadin agazines and reviews, opinie ns
thiat have aliready borne fruit in other
contries, in Eitope, and to soie exten t
in the United SLtates.

li the order of nature, tlie ornamiental
precedes the useful. Peopie ofttn sub-
mit to great physical siil'criig fort lie sake
of faslion, front the Otinoco hIndian of
Hruntboldt, wlo, however averse to
bodily laborwould sometimes work

for a foright togetler ta purchase
pigient wherewitl to iako himnself
admtiiel, to the tmsodern female who
cultivates a wrasp-like w'aist te tei
certain inju'y of ier lings, and whose
bonnet or' lat is net worn fori protection
fromt either' lient or cold, for, convenience
ai' comsfOrt, tucii as oui' extrecs Of
climlate nmay deiaitild il. ColiIoreI beads or
trinkets are more prized by wil tribos
tLhai cottons or broadcloth, anid the
sane voinit aiong tLhenis %vite woull tit
lesitate te lenve lotr ]tutt witlout a frag-
ment of clothhig oin, wotld i nt dare to
commit stuchi a breach of decortiml as to go
out unpinilted. Even among ouiselves
thte stoeno sex think more aboit the
finteness of the fabric ttati iLs warmth,
abolut the eut tliais the eoiienience.

''lhe like relations iold witi the imtind.
'Tat kn'ledge vhich coniduces te per-
sonial vell-being gives way te thtat wlicih
brinîgs aIîIauitse. in ouîr sechools and
acadics tiis is espOcially the case. it
souînds likce a ptlatitude te say thtat thtrouigh-
out lis after carce, a boy in intto cases
out-of ton applies his Lalin and Grock to
ne plrattical îmrposes. it lis slop or his
allice, u in 'm-umging Ihis buisilness or lis
:uitily, in performî'ing his part as director

o et b: ik et' al railhay, lie is very little
aided by tiis knowledge lie took so im:mity

years ta acquire, se little, that generally
the greater pait o it drops oeut of his
ltemiiory ; ani if' h occasioially vents a
Latin qIulotation ai' lltides to soime Greck
muîyth it is less le tirow liglht oin tte topie
in hand thai for tlte sale of iofect. It iwe
inquire whiat is the real motive for giving
boys a classical edtcation, ire find it to he
siiply contforimity ta public opinion.
'Moniî dress thjeii' children's imtinds as they
do0 theCir' bodies, in the prevailing fashtioni,
antd a boy's diilling in Latin and (' rek is
insisted on, not becautse or thiîr intrinsic
value, huit that lie itmay have the "eduîca-
tien of a gentlemtan,'" the badge m îtîai'kiig
a certain social position and briiging a
consequent respect. Not wlat know-
ledge is of most real wotLh, is the cos-
sideration, but what will bring most
applause, Ionor, respect-what will mtost
condu.ce to social position or influence-
wiat will ie mîtost imposing. As tthrouglt-
out lite, lot wliat ire are, but what iwe
shall b tloight, is the question; so in
edtcationt the question is, not the intrinsic
value of kiowrlelge so itmucht as its ex,
trinsic effoects on others. With this
dominant idea, di'ect utility is scarcely
more considered than by the South Sea
islander in tattooing hits body. 'l'h comi-
parative w'ortts of diffelrent kinds of
knowledge have been as yet scarcely eveit
discussecd. There is no standard of rela


