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haps an isolated instance herve and there,
and every underwriter is awarc that for
a class of risks to pay you must write a
number commensurate with the premiums
charged, and the better the risk the lower
the rate; and consequently the greater the
number required to strike the average.
One dwelling at Is. 6d per cent. would
never reimburse a company, but 20,000
might, and thus the reader will perceive
that re-insuring offices in the same posi-
tion as the ¢ Home " receive only so few
of the very choice hazards as to run a
great risk in proportion 10 the small
amount of premium,

Tn conclusion, we are of opinion that it
may be taken as an axiom in fire insur-
ance ‘that if & company is not strong
enough, ov has not suflicient interest, to
secure business divect in a foreign coun-
try, it had better remain wt home, for the
results of unreciprocal re-insurance will
sooner or later be disappointing if not
absolutely unprofitable.

PRICES OF CANADIAN COTTONS,

‘Fhe following appears in the Dundas
True Banuer of 19th ult., @ copy of which
has just reached us: :

CornecrioN.—So it appears that the Journal
of Commerce wns incorrect in. the statement
that the prices of:cotton goods had been pe-
cently raised.  We do not get the Jowr nal of
Commerce,and took the extract which we pib-
lished from another journal into which it had
been copied, and we did not see that the state-
ment lad afterwards been correclud to ®re-
duced” tnstead of © incrensed.” The Jowrnal
of Commerce is supposed 1o be the most relinble
trade journal in the Dowinion, and we gave
the extract becnruse we supposed it {0 be
centirely . relinble.  Had - the manager of the
Dundus Gotton Works condescendud to mnke
these facts known to us, they would have had
a place in our columns before this, and we now
miake the correction most cheertully.

We do not know whenee our contem-
porary derived his information as to the
quotations published in this journal, as
we have not the pleasure of an exchange
with him, but wherever obtained we beg
to assure him that he is quile mistaken
in crediting us with stating at any time
during the past season ¢ that cotton goods
had been recently raised.’? We quote for
his benefit from our dry goods report,
date October 3lst: ‘

% Cotton .goods are ahout. 5 fo 10 per eent.
lower in England, and our Canadian mills are
preparing o lower theivs in proportion, the
Valleyfield  having alrendy reduced 10 per
cent.”—dJowrnal of Conumcree, Nowv. lst, 1878,

We make no doubt the source of the
True Banner's information was the follow-
ing extract from the Toronto Monelary
Times of October 18th, under the head of

- #Toronto General Markets:” ”

It is veported that the cotton m‘nn;nfamt\u"‘m's
of the Cornwall; Hochelaga and Dundas mills.
have recently adounced the price of grey
<ottons abont 74 per cent. and white cotlons

about 10 per cent.—:Wonetary Times, Oct. 1Sl/|,
18178, '

The Prue Banner will observe by the
foregoing extracts that the shoe is on the
wrong foof, thal our Toronio contempor-
ary is alone responsible for misleading
the trade,—for the erronecus’report with
which we have been wrongly charged,
and we trust our Dundas friend will see
fit to give us due credit in the matter.

We are continually receiving fromour
subseribers letters of thanks for the cor-
rect, uselul information, contained in our
market reports, stating they have saved
move than five orsix times the price of
subseription in making a single purchase
of goods. The prices of Canadian cottons,
which we were the first to publish in
Canada, seem to be thoroughly appreci-
ated by our readers ; and a Guelph sub-
sceriber informs us that he cleared some
200 on 4 purchase of sugar made on' the
strength of ono of our reports.

WEHAT EDUCATION IS OF
VALUE.

We do not expect to gain the good will
and opinion of the teachers and profes-
sors in our schools, colleges and acade-
mies, lay or clerical, by the articles we
purpose publishing under this head, as
we shall be obliged to run counter to the
generally received, old established, and
therefore respectable ideas upon the sub-
Ject, the theory and practice, the charac-
ter and method of the education now-a-
days imparted to our youth, preparatory
to launching them upon the sea of life
with “its struggles, its uncertaintics and
frequent disappointments. f, however,
we suceceed in setting owr readers a-think-
ing seriously upon the subject (we address
the practical business men of the conntry),
and aid in directing public attention to
thie necessity for an early modification of
outr educational system, which must be
effected sooner orlater in the divection of
vendering it more practical, more suitable
as o preparation for the dutics of man-
hood, of eliminating what is useless from
our colleginte courses, making them more
rational, our ¢fdorts shall not be altogether
in vain. In these articles we purpose
availing ourselves of much that’ has ap-
peared on the subjeet from time to time,
in leading magazines and reviews, opinions
that have already borne fruit in other
countries, in Burope, and to some extent
in the United States,

In the order of nature, the ornamental
precedes the useful.  People often ‘sub-
mit to great physical suitering for the suke
of fashion, from ' the Orinoco Tndian of
ITumboldl, who, however averse to
bodily labor, would somelimes' work
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for o fortnight together to purchase
pigment wherewith to  make himself
admired, to the maodern female who
cultivates a wasp-like waist  to the
certain injury of her lungs, and whose
bonnet or hat is not worn for protection
from either heat or cold, for convenience
or ecomlort, much as our extremes of
climate may demand it. Colored beads ov
trinkets are more prized Ly wild tribes
than cottons or browdeloth, and the
same wonian wnonyg themn who would not
hesitate to leave her hub without a frag-
ment of clothing on, woukl not dare to
commit such a breach of decorum as to go
oub unpainted.  Even among ourselves
the sterner sex think more about the
fineness of the fabric than its warmth,
abont the cut than the convenience:
“The like relations hold with the mind.
That knowledge which conduces to per-
sonal well-being gives way to that which
Lrings applause.  In our schools and
academies this is especially the case. [t
sounds lilke a plabitude to say that through-
out his after carveecr, a boy in ning casoes
outrof. ten applies his Latin and Greek to
no practical purposes.  In his shop or his
ollice, in managing his business or his
fanily, in performing his part as director
of a bank or a railway, ho is very litile
aided by this knowledge he Look so many
years o aequire, so little, that generally
the greater part of it drops out of his
memory ; and if hie oceasionally vents u
Latin quotation or alludes to some Greek
myih it is less to thwow light on the topic
in hand than for the sake of effect.  1f we
inquire what is the real motive for giving
boys a classical education, we find it to be
simply conformity to public opinion.
Men dress their children’s minds as they
do their bodies, in the prevailing fashion,
and a boy’s drilling in Latin and Greek is
insisted on, not because ol their intrinsic
ralue, bub that he may have the “educa-
tion of o gentleman,” the badge nmrkirg
a cerlain social position and bringing a
consequent respect. Nobt what Lknow-
Iedge is of most real worth, is the con-
sideration, but what will ‘bring most
applause, honor, respect—vhat will most
conduce to social position or influence—
what will be most imposing.  As through-
out life, not what we are, but what we
shall be thought, is the question; so in
education the question is, not the intrinsic
value of knowledge so much as its ex.
trinsic eftects on others. With this
dominant idea, direct utility is scarcely
more considered than by the South Sea
islander in tattooing his body. The com-
parative worths of different kinds of
knowledge bave been as yet scarcely even
discussed. There is no standard of vela-




