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10 I'APRRS RELATINP, TO THE LONDON. LIVERPOOL AND

•lip ;,'miit ol' ;i rliiirtrr nf iiiciirjMiraticm utulur 1 Viet. <. 73, ami tliiit tlm sftnio lias been

nfirrc'l tn ymir h(>r(|-lii|>f l.y llcr Mnjfslv ; !in<l timl similar a|i|)liciitioii.t liav Ik-cii miidc,

or are ntxnit 1«. Iw m:Mlc, to your lionlshijw l>y other (..iiiiMiiiiis.

That l>v M-rt. \ of ihr nai'il Ktaluti!, it w (;omi«aiat to your Lonl.-liijis, on thi- sraiitiii),' of

-uoh a I'hiirtcr, to limit ihr lialiility of tiu' iuciiiIkts of ih,.' coniiiany thereby to he a^'.tociated

ill -uch n luttiiiier :w ."hall Iw (loclarcil hy ^uch ohiirtor.

That (•x<-i-](t ill ca.-i- wiiich .nihracu j^i-at |mhlic. ;wivniita;,'c witli iiiui-h private risk,

Hiicli liiiiilatioii^ of rc^pon.-iliillty have iicv<r liecii jjraiiled hy your l.nnlsiiiix ; and your

iiieiiioriali.-<t.-* an- uiuilde to pcrei ive any claim lor exci'ption on either of these grounds in

tlie ca'H' of 'he company in ipictioii.

Thai tnwlin;,' as the Hriti-li sliipowiiers di, umlcr an tinliniiteil responsihility, your inpmoria-

li-f(>, as the ^irvfmiii;; representative hxly of this lar;ro and important sliippinj,' eommunity,

feci hound to ixprc*- tluir decided opposition to any departuri^ from that rule, considering

that if the privilcfir- soii;;lit to he ol)taiii(il hy tlie afonsaid cunijjany were g|-aiiled to thoni.

cjr to other-i uridi^r -iinilar eiicuiiistauce-, |iri\atc ctiterprise would lie elieeked and dis-

couraited, and an end put to tree idiiipctilioti.

Voni- iiiciiiciriali-ts ilmelorc reaped fully hut eannstly pray your I.ord?liip.- nut to aeecdo

to the a|i|>licalioii ol the Screa Si.iin .'^hip ("oiiipany aforesaid for a charter of ineorponi-

lion. or of any otiier com|iany or companies who may apply to your Lordships.

And your'iiicmonalists, as in duty hound, will ever priiy,

Sijrned cm helialf of the Town C'ouueil of the borouj^h of Soutli Shields atiiresaid,

this Hth day of Novenilier lHj2.

./o/in t'.'ff//, Mayor.

[A similar answrr to tin- precptliiig one rctiirneil.]

No. 11.—

T.i tlio Rifjlit Honourahle tlio lioard of Comniitteo of Her .Majesty's Most
Ilouotirabli? I'rivy C'otiiieil for Trade.

The Memorial of tlie Directors of the Cliamhcr of Commerce and Manufactures,

estahlislied hy Royal Charter in the City of Glastjow,

Respectfully slidweth,

That certain parties trading under the style and title of the London, Liver-

|i(iol, and North American Screw Steam .Siii[) Company, and proiwsinfi,' to carry

|iassun<!;crs, snoods, and niorchaiulise of every kind, between the x'arious |)ort9 in

the United Kiiiirdom anil tho^e of British North America and the United States,

iiave ajiplied for a ciiarter of incorporation under ihc; Act 1 Vict. c. 73, which
cliarter, among otiirr priviUtges, would confer on tliat company a limitation of

the liability of their shareholders to ihe amount of their subscribed stock.

That while yonr memorialists admit the wisdom of granting this limitation of

liability to the promoters of great national undertakings, for which sufficient

capital might not be obtaimible on any other terms, they regard such cases as

exceptions to a general rule, and no way to be approved of when interfering with

individual enterprise and free competition ia trade.

That the company in question is a general trading company, for the purpose
of carrying on, on a very large scale, a business in which thousands of indi-

viduals and private co-partneries are now ei.<gaged, and that the charter of incor-

poration, if granted, will confer on them privileges from which their competitors

in that business are excluded, and against which they cannot successfully con-
tend, and have the effect of establishing a monopoly of a large portion of the

(iarrying trade between Great Britain and Aineric.., to the manifest injury of
the privat i trader.

May it therefore please your Honourable Board, considering these pre-

mises, not to grant to the London, Liverpool, and North American
Screw Sti am SJiip Company, or to any similar comi)any, the privilege

of a limited lialiilitv in fuvom* of tlieir shareholders.

(L.S.)

(signed) Iliigfi Cogaii, Chairman.
John G. Kiiinenr, Secretary.

[A similar answer to the preceding ones returned.]


