
ln 175 enezelanatlonalized the oil ssctor,1 reserving ail hyclrocarbon activities to
the taie Petroleos de Venezuela, S.A.,<PDVSA) a company wholly ownecl by the

Reuki of Ven ezuela, becarne thre holding company for thre national petroieum
industry. in Jarwiarv 1, 19$76, PDVSA bas been rosponsibte for coordinating rnost
aspects of thre petroleum industry, tncluding administration, planning, operations,

dometicand4for.lgn marketing, prkicng, andc apital investment. PDVSA since 1 978,
has alobeeri responsiblo for the petrochemical sector.

*ih 22.3 billion of revenues in 1991 anrd accordlng to i--s resorves, production, and
rellning caacty, degree of intgatiori and sales volume, POVSA ranks as thre third

lat ç ompany worldwide. PDVSA has a well-establlshed infrastructure,
incudig$00 active oit fields, 27,465 miles of pipeline, 6 domestlc refineries, and
mjrinvestments in the 911 sec'tor tin the U.. Sweden, Qermany, atong wlth a 1.ased
refiri Curaco. PDVSA is considereci thre most Efficiently run state-owned

enpis. ti the hemsphere.

Sinc. nanaliration ti 1975, PDVSA iras absorbed thre op erations of 14 multinational
oi ompne that were operating in Venezuela, andf currently works tirrougir tirrea

vricly inerated operatlng sbidiaries, Lagoven, Corpoven, andf Maraven, that
mnage ail of tire exploain production an~d ref ining, tr 3nsportation andf marketing
acivlisin the couty (See the atced chartwMHchshows threNhstryof

conoliatin inc naionliatin).ln dd tirte othe, main operatin entites of
PDVSAare equien, hichmanaes thre petrochemical busnsITVP h

reeachand eeomn arm, BRVEN, tire international proourement subsiday
PDV ARIN(maine ransorttion) andf BITQROrimtsion). (See tire atc

orgniztinal chart w i inds ailw lusdies and oterseas ivs1 n rti.

BARVE, heinternaia procuremenarm ofPDVSA, maintains w fie usd
of eneuel, oe n Europe an nei Hutn, toald in itsofsrepchi
proram Iti mpotn ht ail potetiel Canda suppliers regise an~d laewith thre

Houstonofice inadiinto ter normal ti country ma -ketng activity.
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