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" tem that is based on rrﬂes, thesort of tree-for-all that .
~ woutild prevailinasystem without rules would be -
: extremely damagmg to all but the econoimic g1-

ants

"~ Canada a]so uses the summlts to rmse issues
.governors and other senior
“officials. There are consulta-
tions through such bodies as -
‘- the International Monetary -
-Fund (IMF), the World Bank,

that are unportant doniestically. In 1991, for exam-

" ple, Canada was concerned about the depletlon of
. itsfisheries,and was ablé to obtain a strong declara- .
" tonfrom G-7members on protectmg hvmg manne
" resources. K
. 'Few dec1510ns are made at the G-7 summlts, ,
o, thelrpurposelsmoretosetthemternahonalagenda

The leaders learn about how their economies are

. linked. They are able to sit down and talk candidly
" to one another, They get a chance to assess each -
“other’s priorities. Theyareable toputmplaceamore

_ co-ordinated response to-political and economic
: problems By taking joint action, the G-7 sends‘a

" message of confidence to businesses, governments .
and consumers around the world. For Canada, the -*

' stablhtypromotedbythesummlts1scnt1ca1toevery -

' ma]or sector of the economy . :

-

The summlts ﬁt lnto a pat-"
tern of 6ther meetings. Finance
. ‘ministers and their: deputles
. from the seven nations meet

regularly; so do central bank

the Organization for Eco-
nomic Co-operation and De-

- velopment (OECD), and the-
“World Trade Organization
(WTO). Political issues are dealt -
~ with in the United Nationsand --
- other international fora. While -
- theleaderspaintthébroadbrush - -

' strokesofpoliticaland economic

policy, it is the officials a little.

 further down the chain of com-
" mand who fill in the details. - -

- Atthe prevrous 20 sumrmts a vanety of toplcs ;

" have come to the fore. The early meetings all -
. concentrated on deahng with the aftershocks of

> - the oil price increases. The 1980 meeting saw the -
first political event making it onto the agenda as

the leaders discussed the Sov1et Umon S mvasron

. of Afghamstan

ln the past world leaders have met -

" to deal with crises,
- but today’s complex problems .
requzre that leaders meet to avoid them.”

U.S. President Gerald Ford _
-at the 1976 Puerto Rico Sqmmlt'

In 1981. Canada hosted 1ts hfst G-7 surnmlt —

. the Ottawa Summit, held in nearby Montebello,
* Quebec. North/South issues were an important -
item on the agenda, as the leaders discussed the
_relationship between developed and developing
~countries. However, the minds of most were’

focussed on the world’s economic woes. There

wasinflation, low growth, rising unemployment,
" balance of payments deficits and high interest

" rates. The leaders discussed the linked problems _
: .of unemployment and inflation at length.

In Tokyo in 1986 the leaders agreed that L

world trade needed to be.
_freed from somé of the bar- -
_riers that nations had put
up to protect domestic in-" :
In that- vein,.

dustries.’
Canada raised the issue of
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“ 1990 - Houslon u. S

‘1991 — London England L
_1992 —Mumch West Germany
,~-1993~—Tokyo Japan
’1994 = Naples ltaly

”,_1977—London England A
.1978 — Bonn, West Germany

\'1979—Tokyo Japan o
':'1980——Vemce Maly -
1981 — Otiawa, Canada - -
1962 —ersllos, Farco
1989 — Wilarsburg, US,
o oo Ergrd
st Togo, dpan

1987 —Venice, ltaly.
4s1988 Toronto Canada -

SUMMIT VENUES j =
1975 —_ Rambourllet France 3
6 — Puerto RICO N

1985.— Bonn, West Germany

1 989 — Pans France

1995 — Halrfax Canada

H
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war between the United States’ and the Euro-
' pean Unionwas causmg havoc in the world s
-~ grain market.

‘Canada’s second summit was held in Toronto -
in 1988, and agreement was reached on a new

- debt-relief package for the world’s poorest na- -
~ tions. Canada joined with Italy and Germany to. -
* - push hard for more ¢oncerted action on such
‘global problems as acid rain and the ozone layer. -

By 1990, providing aid to the collapsing Soviet .
Union was at the top of the agenda (see sidebar). - -
The leaders also tried.to break the deadlock in the
Uruguay Round of trade talks under the General

- Agreement on Tariffs and Trade (GATT). During .

the early ’90s, the G-7 summits focussed on en-

' couraging a global recovery and on dea‘hng with
unemployment. - o
-Job .creation, econdmic- growth peace and -

security, theenvironment;aid todeveloping coun-
tries and other topics will be prominent when

- leaders of the world’s most powerful industrial ‘

democracies gather agam in Halifax in ]une




