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and Paper, as well as the Swanson Bay plant, are f
approaching the producing stage. This it is to be observ
is àll being done without one iota of government ai outsi
of that involved in the original concessions, which has lai'...

BANK OF MONTRý7EAL dormant for a decade or mort.

"tablinhed 100 years (1917-1917) In the lumber industry, particul ich has t
do with deep-sea trad-e, hardly an advanced step has beerk.:
taken when the conditions were as fully known in th
spring of 1915, as in the spring of 1917. 'flic late govern.;

Capital Pald Lip, $16,000,000 Rosi, $16,000,000 ment, and the provincial government is in fact a partnie
Undlvlded Profits, $1,414,423 with the lumber man in the lumber industry, placed upoù

Total Assets, $365,215,641 the stàtute book an act to aid the building of ships, parti.,
cularly of lumber carriers. It was an act which, in thé.
opinion of this journal, was faulty in. its bonus ficatures

BOARD OF, DIRECTORS: and yet great strides forward could have been made t,.'

sir Vincent M 1 oredith, B»rtý Prosident remedy the crying need for tonne e and helping out ait
C. IL Cordon, llsq.. Vice-President important industry which furnishes the most revenue t

the province. The present government has done noth.t wilR. B. Angu, Esq. lArd S6ughneny, KC.V.O. Sir William Macdonald i[ ?thîll

A. Baumgarten. Eiq. Maj« Herbert Molson, M.C. C. R. Homer. &q. as yet in adopting a policy of aid or stating that i[t wilh il
aid the shipping business of the Province. Meantime val

F- B. Gramhiddi. Esq, Harold Kennedy, Esq. H. R. DrummendEsq. ible days are passing, and no further keels are being laict t
D. Forbom Ancus, Esq. William McMaùer, Esq. remed'y our export lumber situation. Under the preva

Head Office: MONTREAL conditions the lum"ber industry or lumbermen shoul
ýave enough faith and energy to lay down keels of wdodee,

sir Fredera Wil6mo-Taylor, LL.D., Generai Manager vessels, which when completed and placed in the lumb
A. D. Braithwàite. Assistant Generai Manager trade, could pay for themselves under present charter rat

sometimes in six months and in all cases within a ye
2#4ut czarda ma New6»d6nd Yet not one has been laid down on private initiame and AMOMW Ain ai lardon. Englai vennm* ýýAzj New York. Chic&" and Spkan. in the Unikd Stat.s. the government has refused further applications ttio bulil,

under the act.
A 411[NXRAL DANKINQ BUSINESS TRANSACTED Every shipyard in the United States.is filled with orde

for steel ships, and the people of the United States are ini

D. R. CLARKE, W. H. HOGG, P shiprbuilding nation. Now that the United States ilSuperintendent of Manager war, as a war measure they are planning to buil d on
British Columbia Branches Vancouver Branch thcusand wooden vessels which will begin to be placed i

Vancouver trad-e within six months from the passage of the necessa.egislation. Eastern Canada is planning to engage in shi
building in an extensive way. Yet the Pacific Coast
Canada has done little and is apparently planning to
less.

lhere are numerous 'illustrations in Provincial tradT he R oyal B anlk that may be cited to show this lack of initiative and ente
prise. If British Columbia is to advance in progress art
development and prepare for what shall come after the war
it is high time to begin to avail itself of the present oppoof C anada tunities and assumethe obligations which present con
tions impose.

Capital Authorized --------- ----- ----------------- --------- 25,000,000 ANNUAL MEETING OF CRÉDIT MEN
Capital Paid 12,900,000 The annual meeting of, the British Columbia divisi
Reserve and Undivided 14,300,000 of the Canadian Credît Men,'s Trust Association. was lie

Total 275,0w,000 in the Hotel Vancouver on April 18th, with Co .E
Prior, of Victoria, in the chair. The retiring p esidient, :N

HEAI) OFFICE, MONTREAI. D. P. Malkin, presented the annual report. Mr. Adàrn
Stewart, credit manager of 'P. Burns & Co., was, elect

BOARD OF D1RECýORS. president for the ensuing year-, Mr: D. Ir. 'rhomson,
Sir If, Roit, Preaident B. I, P-, Vký,-Prekdent and Man. Direetààr A

E. F. o. johnston, JLC., 2nd VfS-Premidmt James Thomson & Son, was elected vice-president, ai,
Messrs. J. D. P. Malkin,ý of W. H. Malkirr & Co., Fý

Go.. IOL D=dar Brown, of J. Leckie & Co., J. Dunsmuir, of Wood,
Dý X. Ellion 0. B. wilcox John T. RassiNon. Wi IL Tho=e , Leggatt; C. L. Lightfoot, of Gurney Foundry C

A. IL Dyra-t R. MacD. Patermon lance & y Cà
pace 0. L I;eiu 0. 0, Stuart, ILO. and r. M. Doyle, of Canadian Consolidated Rubber

Sir M, ». Davis were elected directors to serve for two years.
OFFICERS: W

'The speaker of the. evening was Mr. D. R. Cla

c. M Nem 0-il M-aç- Ma" Sb-an, Aed Gem Manager Superintendent of Brit Columbia branches of the Ba
W. B. Torràmùe, Superinterident of Broawhes of Montreal, who spoke on "Thoughts on After the Wa

358 Branches distributed throughout every province in Mr. Clarke pointed out what some of the great miýnà8
the Dominion of Canada and in Newfoundland; also the day were thinking about in connection with t
B.ranches throughout the West Indies. war conditions, and brought to the attention of hýieaýÉtp-e-àr

LONDON, £Na, OF'FICE--Pttn*« $tý E. 0. 2. the necessity of preparation te engage in the mighty pr
lif-W YORK ABENCY--40rh« William and cidar et& lems, which would preÊent thernselves *hen peace w ,

be signed.
FIL, XVEN BIZANCHES ý IN VANCOUVER,> Mr. Clarke was listened to with the keenest interest

CL V(. ]RILUM 0. DOBSON Md, the large body of credit riien and business Men pr
His addregs was generally félt to bestimùlatiing and h
ful, and at its conclusion' a hearty vote Di th=k4 "s,
tended to him.


