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there we succeeded in negotiating the sale of
considerable amounts of property, and princi-
pally for cash. Between 31st August, 1887,
and this date, we have disposed of property in
Manitoba to the extent of $45,745, and in On-
tario to the extent of 057,774. This included
property held under abortive sales.

If there is any further special information
required, we shallh be most happy to accord it.
I move that the report now read b. adopted.

Col. Gzowski-I believe it is the custom
for the vice-president to second the adoption
of the report. The chairman's remarks cover
the ground fully as to the condition of the
country, and it is not necessary for me to
occupy your time, but I muet make some
reference to our late manager, Mr. Macdonald,
a gentleman so long connected with the com-
pany, a personal friend, a hard worker, an
honest, thorough, and efficient manager, well
known on the other side of the Atlantio,whence
we draw large sumo of money, and also well
known in this country. When he became ill,
the directors agreed to grant him al the leave
of absence which he deemed necessary; but,
unfortunately for us and for himself, the
malady became so serious as to force him to
give up all business transactions. It is a
great loss, and of course a great loss to hie
family, but it is a matter beyond our control.
We lost, also, a very valuable man in Mr.
Turnbull, our assistant manager, but in a
different manner and in one satisfactory to
him, he having accepted the lucrative position
of cashier of the Bank of Hamilton. He en-
joyed our confidence, and we are certain he
will enjoy the confidence of the bank in hie
responsible position. With these few words I
beg to second the report.

The resolution was then put and carried.
Mr. T. M. Rowland moved, seconded by

Mr. F. C. Taylor, that the thankseof the share.
liolders be presented to the Canadian and the
Scottish directors, and also to the Manitoba
local directors, for their care of the company's
interests during the year. Carried.

Rev. James Little moved that the acknow.
ledgments of the shareholders be offered to
the manager and the officers, to the oompany's
agents in Great Britain, and to the auditors
for their services during the year, and that
the auditors be paid 8400 each and be re-
appointed for the year now begun. The mo-
tion, seconded by Mr. Maddison, was put and
carried.

On motion of Mr. D. B. Dick, seconded by
Mr. C. S. Gzowski, jr., a pol for the election
of directors was opened, Mr. C. C. Baines and
Mr. C. E. Maddison being appointed scruti-
neers.

On the motion of Mr. Frank Arnoldi, second-
ed by Mr. David Higgins, Col. Gzowski then
took the chair, whereupon

The Hon. Senator Gowan moved that in
recognition of the continued valuable service
and assistance during the past year of the
president, Sir W. P. Howland, he be asked to
accept the sum of $1,500. The Hon. Senator
further said-I have very great pleasure in
moving this resolution. Iam acquainted with
the great amount of care and attention which
the president muet give towards the affairs of
the company to ensure its success, and I think,
from the full explanations given by him, we
muet all be convinced of the thorough manner
in which he has performed his duties. I saw
one or two points in the report that required
fuller explanation, and these have been touched
upon and a satisfactory explanation given. I
think that our president well deserves the con-
fidence of the company. I now beg to move
the resolution. Mr. Hugh Ryan seconded the
motion. Col. Gzowski then added:-Nothing
gives me greater satisfaction than to hear
the words that have been addressed to us by
the Senator, and which are indeed most valu-
able to us from hie great acumen and well-
known ability.

The resolution was then put and carried.
Sir W. P. Howland-I beg to tender to you

my kind thanks for the subetantial resolution
now passed and for the very kind manner in

which the Senator has referred to my services.
The scrutineers reportedthe following gentle-

men duly elected directors, viz.: Sir W. P.
Howland, Col. C. 8. Gzowski, Sir D. A.Smith,
Donald Mackay, Hon. D. A. Macdonald, Dr.
L. W. Smith, Hon. G. A. Kirkpatrick, J. C. T.
Cochrane, T. R. Wadsworth, C. E. Hooper, G.
R. R. Cockburn, James Henderson.

At a subsequent meeting of the newly elected
board, Sir W. P. Howland was elected presi.
dent and Col. Gzowski vice.president.


