
: THE MONETARY TIMES Vlm 6

individiual s beèn multiplied. Canada bas been transformeil
from a nation of farniers to one in which the urban popaJi -
tion seeniingly holds the balance of power. Fromi 1J1 to,
1911 the. rural population grew fromi 3,34.9,516 to 3,925,679,
~an increase of 576,163; during the sanie period the urban
population increased blw 1,2519,165, fromn 2,021,799 to

The 1921 census will, it is agreed, show a simiilar tend-
% A more dlefinite indication is given ini the 1920 census
fte United States, wchcountry has been under the samne
Lences as Canada diuriag the past decade. The report of
Ulnited States Census Bureau, just publîshed, shows the
ilation of continental United States; as 105,683,108, an
ease of 14.9 per cent. since 1910. The trend of pçpula-
in the decade bas been fromi the fan to the city, and
while there in l the period a very slight increase ix'

total number of fanms in the Unite-d States, there Nvere
!iially large decreases in tenanted fai-nis in big agrictil-
,l states of the west and mxiddle west. Froni the stand-
t of its bearing on the high cos;t of living, the report
:he census contains significant facts, amiong thern the
ýwinL-:-

or erected at the infiated values now prevailing. Estimnateýs
of profits are based on the returns experienced xhen the
business îs at its zenith. In almost every caseý the stock,
itself nmade as attractive as possible by being cumulative
and bearing a high rate of interest, has been sold with a
substantial bonus of common. What equity the comnion stock
represents is very deubtful at the present tinie, and both
common and preferred are highly speculative securities.
These theatres may of course beconie virtually public utilities.
On the other hand, they mnay pass out of favor as quickly as
they gained it. The sale of the stock has been widespread
and the-re are no douht by this tinie many thousanda of
holders in Canada. A slump in the business would be a
tragedy comparable only to those which the concerns theni-
selves reproduce.
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Paramount Oshawa Thears
Allen Kingston Theatre, Ld
Allen Calgary Theùatro, Ltd.
All1(en Vancouvet Theatre, Ltd,
Allen Montr-eal Theatre, Ltd.
ilamilton Theatres, Ltd. (skg.
Loew's Windsor Theatres, Ltd.
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