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FOREIGN TRADE
DEPARTMENT

Canadien business tarms wîshing to extend tbeir
foreign trade should apply to the above Depart.
ruant in Montreel for information and ashistance.
Ail enquiries wiII receive prompt and careful
attention.

This Bank hum "50 Branches tbroughout "Canada
and Newfoundlaind, and 80 Branches in the
principal trade centres of the M'est ladies,
Central and South Aincrica. Branches se in
London, Paris, New York and Barcelone.

Capital Paid Up and Reserves
$35,000,00

Total Assets 0,cr
$W00,OOO

THE ROYAL BANK
0F CANADA

The Canadian, Appraisal
Company, Limited

Full consideration muet be given to the present
conditions of high conte if adequate insurance is tu be

ïrovided, an adverse operation of the Co-insurance
Claune in to bc avoided. and a aatisfactory adjuatnient

in to be aaaured in the event of fire.
Buildings erected only a few years ago May very

vossibly be worth double their original coat to day,
his increaied 'value ii iruurable and mlust bc insured. A

bitter experience awaits the manufacturer who has flot
conuidered thia necessity and who may have to rcbuild
slter n lira.

To guess ut values when insuring is obviously bad
business. A leading Ineurunce Company statea It i. a
fact that 85 per cent, of menufactvrers do not curry
enough lire insurance, as compured with their present
valuationsi."

An Appruisal made on the besis of to-daysa coste of
labour and materisl is the only soundi foundatiozn for
correct metbods of insurunce

Corr.spoeedonce Insit.d

Head Office? 17 St. John Street
TORNT :MONTREALÀ *:NEWYORK-

Royal sat Boudins .]Equitable Bislding

G. MOTBOU LACKBARTLB M. ARMSTRONG

BLACK & ARMSTRDNS
succnsaoSs Tc

ROBINSON & BLACK

WINNIPEG

REAL ESTATE
AND INSURANCE

Valuatora of Farm Land and City Property

The Salient 10L CIy

Features of an Çî
Investrnent in AINL IT 4N

Victory Bondi: <WY

I-Safety.
2-M arketability.
3-Acceptability as Securiry for Bankers' Loan.
4-Exemption f rom Incomne Tax.
5-nterest return of 5.24 to, 5.57 per cent.

according to rnaturity.ý

Victory Bonds not exempt frono la.
coma TaxYliald 5.75 tu 5.80 per cent.

THE

National City Company
Canadian HttdOfce

74 Notre Dam. Street West, MONTREAL
10 Kiar Street £est, 67 Morris Street,

Toroto>, Ont Halif ax, 14.S.

0. MONTBOU BLACH


