rﬁ:-f»':--
,
,

February 8, 1918. THE MONETARY TIMES 9

PRINCIPAL CONTENTS OF THIS ISSUE

Monetary Times ... e

2 Census  Statistics . .......0iaiiin.s 2 o e
Trade Review and Insurance Chronicle, Dominion Permanent Loan Failure Rt
Montreal’s Government it 10
nf Ganaha Guarantee Bonds ............... ek
SPECIAL ARTICLE : :
Address: Corner Church and Court Streets, Toronto, Ontario, Canada. g, BT 1 N 5
Telephone: Main 7404, Branch Exchange connecting all departments. Canada’s Census. B.\' R H: Coats. co5s: . . . 5
Cable Address: ‘“‘Montimes, Toronto.” PR
Winnipeg Office: 1208 McArthur Building. Telephone Main 2663 BANKING :
G. W. Goodall, Western Manager. Trade and Fixed Exchange Rates . ... ey
SUBSCRIPTION RATES DADKCICREIBE- . v b o o i g SO
One Year Six Months Three Months Single Copy Box 5
OND MARKET :
$3.00 $1.75 $1.00 10 Cents A 'y
Quebec’s Proposed Municipal Department G il
Taxation in Western Canada ............. i 34
ADVERTISINC RATES UPON REQUEST. Weekly Record of Municipal Financing ......... ... 50
The Monetary Times was established in 1867, the year of Confederation. CORPORATION FINANCE :
It absorbed in 1869 The Intercolonial Journal of Commerce, of Montreal: Holli 2 L
in 1870, The Trade Review, of Montreal; and the Toronto Journal of iollinger’s Arl“ual RLPON -------- : . Vo e 14
Commerce, Canada Iron Foundries ,........ ... ‘ WA ] !
The Monetary Times does not necessarily endorse the statements and Montreal Tramways Franchise 14
opinions of its correspondents, nor does it hold itself responsible therefor. D¢ g
The Monetary Times invites information from its readers to aid in INSURANCE :
excluding from its columns fraudulent and objectionable advertisements. . >
All information will be treated confidentially. Surrender of Life Insurance ..., 38
Life Insurance Legislation, V 22
BSCRIBERS /i - ce Legislation, V. ........ 25
,su ¢ B - PLE.ASE NOTE: Workmen’s Compensation in Alberta ............ .. 18
When changing your mailing instructions, be sure to state fully both
your old and your new address, FIRE INSURANCE *
All mailed papers are sent direct to Friday evening trains. Any sub. 1 4
scriber who receives his paper late will confer a favor by complaining to anuary Flrc Losses AW (% e S . b 52
the circulation department, | Weekly Fire Record .........cvnnn.. : D et 508

CORPORATE TRUSTEES CENSUS STATISTICS

The day of individual trustees has almost passed. The
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history of the administration of estates has demonstrated another page, Mr. R. H Coats, Dominion statis

that the only safe way is to employ a reputable trust com- ill:;:n a.nd h(_:o;nptrollc‘r of census, .outhncs the important
pany. The cost is almost nominal and the service given is Ca '%es' St being made in regard to the taking of
excellent. Mr. A. D. Langmuir, general manager of the vanada’s census. Every ten years a comprehensive
Toronto General Trusts Corporation, pointed out at the census of industry .ha's been taken.by the authorities at
company’s annual meeting this week the advantages of Ottawa but the statistics of production have been of little
the corporate trustee’s continuous application of the best value, a decennial census recurring too.seldom to render
methods, its systematic conduct of business on principles It as a suitable register of production. Again, the chief
settled and approved by a wide and growing experience, aim of the decennidl census has been to enumerate the
the facilities due to its great connection, and its capacity population and this has been done with a field force of
to apply a sound judgment. Such a corporation claims enumerators who were not highly paid. The information
special and marked advantages over any individual, required for an industrial census is complex and technical
private executor or agent however responsible. ‘‘Every and a well-trained staff is required to gather it. Reliable
difficult or important question which may arise,’’ said Mr. statistics in Canada have been inadequate. The value of
Langmuir, ‘“‘whether in the management of estates, in the those obtained was largely lost by their rare appearance,
investment of moneys or in any other part of the corpora- by inadequacy of detail, by delay in publication, and by dif-
tion’s business, is carefully considered and disposed of by ferences between the figures gathered for the provincial
a trained executive, in close touch and counsel with a and federal authorities.
board of directors composed of financial, commercial and It has now been decided to unify the system by bring-
legal men of ability and standing in the community.”’ ing all its parts within the scope of a single directing
In the case of individual executors and trustees, many agency, making good deficiencies, eliminating differences
require to seek outside assistance and advice in the care —eliminating, first of all, the idea that good statistics can
and management of trusts committed to their charge, ever be obtained as a mere by-product of administration.
often entailing expense and delay; whereas, with the As Mr. Coats says: ‘“‘Good statistics must be planned as
corporate trustee the responsibility is shifted to experts an end in themselves, and having in view all the purposes
trained for the performance of just such duties. There that statistics must serve.”’ He points out that the de-
is no sound argument in favor of the individual trustee. sideratum in such collaboration is to place the industrial
As Mr. Langmuir reminded us, the allowances to a trust technic of the administrative departments at the service of
company are not different from those made by the courts the census, and the statistical technic of the census at the
to an individual executor and trustee. Companies have service of the department. Many of the latter have con-
no fixed tariff of fees, and if they had such a tariff, it would siderable field staffs in close touch with the industries
be optional to the beneficiaries of estates, if they were dis- under investigation, and of expert training. These form
satisfied with the charges, to have the accounts of the the ideal substitute for the untrained field staff of the
estate referred to the courts for the purpose of determin- population census, and it will be found on other grounds

ing what the charges should be. that the departments are the best qualified to collect and




