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"RESERVE FUND. P
Balance at credit of ‘account, 30th April, 1012 ©ilu .y a, ah Y didiedi vl kit s ve i s et o B $6'°gg:;69.13
Bregiian received on Bew - Capital SToCk i vuha bl s vt aiee e sk vombs shiaian  aiists 4o st imdie s e ol SN 511,85&82

Transferred from Profit/and 1055 ACOOUDE . ..o sibh v iiesurisbs sty bbb e e s il s s a 8 e
$7L009'000/

. WILKIE,
P General Manager:

Thirty-Eighth Annual Balance Sheet.
April 30th, 1913

LIABILITIES. 803,794
e i e R S B S S R R R R R $ 5
e los e ot Hearing TUEeTest | il tines s ot ool iy il S Vit Bl i bl o imie 008 $12’2°I’587'23 86
Deposits bearing interest (including interest accrued to date):«-:----cxc coereeren oneinnns 44,600,524 -93 56:802’11;56
' ey b7
224+
Dondiits by athior Badks 1nCanafa oo b i S, Gaved 0T i h S0l B L e ot N Sie R o1
2,829:9 4
PP bilities to the pBIIC i s e s e b e ke s e $66,788,169"7
) i) T R e T R L e
e e e G e e e ek e Dl R e G R $ 7,000,000-00
Dividend No. o1 (payable 1st May, 1913) for three months, at the rate of 127 per annum 203,001 <9>o
Rehate on Bills A1SCOUDEEd . o oissnisrsoaisinadats sty Suias s g et USRS deih i e . ‘38’965' 31
Balance of Profit and Loss Account carried forward .......ocecirtee seiciia shunen b aanne 1,003,988 -55 8,345,957
//
Ee 0
$77’964,108.1
ASSETS.
ol an S Hver COIN s L i alaiuais s e N s s s ke s eV e e el e o e R e $ 1,624,796-87 8.62
Dominion  Government, NOTEs 1. (il Tu 7 colsomibias ssaes oo o ds s slho o uios g aiisbmns e il seseaiils sy 10,830,331 -75 $12 455,‘:4'50
; e
. - 307+, 16
Deposit with Dominion Government for security of note circulation — ...............ceieeiieennnseoertt 4’171,84‘:‘32
B i ndCliadues ofl other Banks '~ for s i v lobi Sl ses L G UL O 07755 "8
o i Fiom other Banks dn Canada. s b s s s sty o s e dalnion OGS 1 s 2,497'522'93
b e dis from Agents in the United Kingdoml vias it by b bomo it o 088 L0 UL il st i 2,345:084'
Bilance due Trom Agents in Forei@n COMIEIES. « s s v s suisaississomsssvsnsails (wa v isialoin vainya o o obid s <o E A 4
2,75%
Cash Reserves = 36 1-5% of Liabilities. e
Dominion and Provincial Government SeCUTitieS .......ueeearsereniriens cotrnnns vovaeanes 566,080 92
T Oans 10 Provincial (COVETIIAEIES. © o vvi - v~ sivinise sieisn nisysininiaais s oelsa t stuidio s Loid niaia) et o Sl78 o e 1,510,307 -7
Canadian Municipal Securities, and British or Foreign or Colonial Public Securities other
R Canadian . ol et e e S T Sl Tl i e de s e e SR 4,197a948'2§ ;.
Railway and other Bonds, Debentures and Stock ..........cooiemnien ovvininein coniennns 730,152 7,014,237'37
; 135277 00
Call and Short Loans on Stocks and Bonds in Canada ......k.eeereuiss duiiiiaiiiiin caunbiaaneaintil 2,000’000
Call and Short Loans on Stocks and Bonds elsewhere than in Canada  .............oo.iiiuaeeeeneese®f 4
90400 9
Total Liquid Assets = 55% % of Liabilities. B 502,000y
Other Current Loans, Discounts and AdVANCES, ........:c..coiveiesces aonaiuesans coossnnunegee 000000 715 3.7
R N L R e e »97,’57,;5
Real Edtate (other than Bank PremiSes) . ..'..e.uiiiae st uioesnesootasad chravipaienaeadi, ahet s fose 800 a3t 46&‘5)30.00
Mortgages on Real Estate sold by the Bamk. .. ...«ooeuuevreeeaoiurnnas vinetnessee corensaiaeass sttt 1'900'082-53
Bank Premises, including Safes, Vaults and Office Furniture, at Head Office and Branches .........-.c*®" : 205
Other Assets, not included under foregoing heads .........ococeienint tivieiinnes chviennneen coerp? i '/4
$77,9042
D. R. WILKIE, E. HAY, 1Manage"
General Manager. Assistant Gener? ehink’
t 154 in
THE PRESIDENT :—Gentlemen, I have very much pleasure in rising to move the adoption of the R“?Port'kI has bee”
one of the most satisfactory Reports that has been presented to you over the 38 years during which th_e a
operation.
PROFIT AND LOSS ACCOUNT. ‘cula;ﬁ

if ca
The profits for the year, based upon the average paid-up capital, represent 17.28 per cent. thereon, b\}tn‘fwith regpoﬂ
upon capital and surplus combined represent 7.61 per cent. only. There has been for years a misconceptio? o qed
to the actual earnings of banks owing to the misleading custom prevailing of quoting a percentage O pro g fro® i en
paid-up capital alone, instead of upon capital, reserve fund and undivided profits. The premiums_recel eh capi? o
holders upon new capital subscribed and the accumulated undivided profits are just as much a portion 0 th of tif?
ploved as the paid-up capital itself. However, we are grateful for a good year—the best we have had for a 1€

DEPOSITS AND CIRCULATION. e 0
Our total deposits on 3oth April stood at $57,026,187.43, as compared with $55,106,589.75 on the samefor the ff:e]ip'
Circulation of our notes has grown from $5,303,642 to 85,802,704, and would have gone still higher but extent a
tions placed thereon by the present Bank Act, and which, as T shall explain to you later, have been to some
rated by new regulations which will come into force on 1st July. ot
CASH RESERVES. 615 P ot -
Gold, silver, bank balances, etc., which stood at $21,490,915 last year, are now 822,754,556, equal to 3 b o
of liabilities to the public, whilst our total liquid assets amounted to $34,004.450, equal to s55% DT

liabilities to the public, as compared with $31,537,448 last year.

LOANS AND DISCOUNTS. orexﬁ%”

: ; . is T a0
The growth in ordinary loans and discounts has been from $40,171,085 to $40,502,609. The increase cl)r all G:u;{*
represented by additional capital stock and premium thereon paid in, amounting to $1,788,000. The ﬁgure§timate i
indicate an increase in this class of assets from $833,000,000 to $898,000,000. With due regard to the 1eg!




