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Butter, Ohecia,
kegs. boxes.

1872-------..... 122,703 220,522
1873 .. ...... .158,047 39117G
1874 .................. 99,341 3,9,20.
1875 .................. 162,266 34,388
1876-------------....203,747 531,907

Thsese figur-as ara ancouragilig, slîawin-g
the great and gro-ing imspor-tanc cf thes
industries fori- w-ichl Canlada is se pecu-
liarhy adhapted ; andivwe may prediet fer
ïi S7 a stili botter exhîibiî, if w-e knocw aniy-
tbing of tho chai-acte,- cf tha people w-li
hlava built thamn ap ta thoir pi-osent pro-
paribs.

N-SURANCE I 170,.

if tiiere bec daieas cf businiess mnct,
hch more thon aathai, shoad ha dis-

posed to bglirve that ta tring tures
thi-ugh ihe the country lias been pas-
ing li-ipi tie year ju t axpired ava
taiidad te develop a lov standard cf busi-
ness incralsty it suld hb those nho are
interchit l the succes of he ins-ance
compais. The masy disastreus confa-
gritions as woh as isclatocl liras racordac
i-oCkiy iii car oolunins durîag the ycai-
tifdai- the eaption caf s Fi-e Rcoinl e bear
wvidiic oe the fact, and sair, t say th
hat, suspicios; foi- ce an scarcely ina-
ing luiat yau extraoidipiy ccincideicos

aess possible, te accsaut foi thoe frqoey
cd panies.The mf tdiosa disatrs. In
a greit najrity cf cass, daubtles, occl-
uant irthapr tion dosign er i R ert is the
tidnc Causo, but wlie w-e roeinoar that
-they suic beau largey cunfinsac te la-tics
in trad, aid in e sinalr -opnctionc a
posans ta ivin sus a catastrphae uld
ac afartanate ocaurrencs, dbiping cet es a
men t liaebilitiaes orhii it i svuld the-
irise hc alusat impossible readiy ta get
iid of, tre inferance, if net the deduction,
i prunoed taI tie rii cf inany f
the calamities is miore t be attributed tO
design thon mare accident. These may
be deened uncharitable remarlcs, but they
'do not apply to that great number of fires
respecting which there bas not been the
sîladowr of suspicion, and -hilci reason-
ably claim the sympathy and indulgoence
of creditors.

Te any one takzing a geiieral viewn of the
business of the year just expir-ed it would
occur. that a goneral repudiation of in-
debtedness w-as cncouraged by those most
interested in promoting comumercial ha
esty-in the great number of failures and
compromises, ta the ultimata iajury of
themselves in the damage done te the
honest customrer who struggled te pay bis
just dues, and inciting dishonest dealers
ta utterly destroy wliat 1ittle was left, in
order te enable then ta pay a dividend ta
their creditors and set themselves afloat

again ILt is appalling to consider what a
large proportion of the fires recorded are
atti-ibuted ta incecdiarism, ta the work of
men who have become financially embar-
rassed, and who, because the law cannot
reach them, light a match and apply it te
the fruits of some honest man's labor
whioh the designing knave happens ta b
possessed of at the time, and reduce them
ta ashes. In this way he not only destroys
something that can never ho replaced, but
he injures his lionest neighbor by defraud-
ing the company in which he may aiso be
insured. Every business ian in Canada
is interested in lessening the number of
fires, foi thore is no doubt that every fire
tends towards an increase of insurance
rates, on the principle that the greater
the risk, the higher the rate.

The remedy for the state of things w-e
have been describing is partly in the
hands of the companies themselves and
partly in the hands of the wholesale mer-
chants. Respectable insurance agents
will not descend to that unwise competi-
tion which takces beavy risks, or any
amount of risk on property already sufli-
ciently insured; but there are, w-e regi-et
ta say, but too niany whose sole object is
their commission, and the anount of pro-
nînis tbey can return, and w-ho not un-
frequently transmit surveys which con-
vey anytbing but an accurate description
of the property te be insured, offeriiig by
this means a preniiumî te incendiarism
and its concomitant evils.

The influence of the wholesale mer-
chant in cases of disputed claims w-ere
he nay be interested as a creditor in the
afairs of the claimant is productive of
much mischief; for with this guarantee
the retailer imagines his case a sure One
against the company if ha can only effect
the purchase of a round bill of goods on
credit before the disaster takes place, as
the merchant is apt ta back up bis debtor's
demand by threatening ta withdraw bis
own. business froi the company unIless
the clain be paid. This is not by any
means an exceptional case and the effect
it has on the morality of insurance is ex-
ceedingly pernicious.

The insurance business for 1876 will
prova, we fear, that all companies operat-
ing in Canadahave more losses than gains
ta colnt. The undue competition lately
complainedof, althougli productive of evil
in the indiscriminate cutting of rates,
lias ene redlening feature, inasmuch as
the severe lasses of the year found a
greater number of companies to bear the
burthen,and those who have falt uncomfor
tablyjealous on that accoaunt may solace
themseves with the idea that there are
lasses toe shared as wiell as profits.

EASY LESSONS ON POLITICAL
ECONOMY.

XI.- Wages and Strikes.
The business of the capitalist in buying

labour, as in buying anything else, is te
select the best that he can get at the price
lie is willing to pay. Hence, se far as he
is free ta do se, ha choses workmen by
their efliciency ; or, in other w ords, by
the productive value of their labour, e,
their fitness for the purpose ta ivhich it is
te be turned. And though custom, in
most ferams of enployment, fixes a ate of
remuneration for-a given amount of labor
w-hich for the time applies nearly equally
ta all men similarly eniployed, and the
action of Trades Unions too often gives a
pernicious f2xity to this simîilarity of rate,
yet, as the demand for labour of every
description is always varying, more or less,
in relation te the supply, tils does net
prevent wages bcing adjusted in most
forms of emple3oment, very nearly te the
value of the labour usually given by each
man. The less eficient wor-kman may
readily obtain employment w-hen trade is
unusually brisk ; but a trial makes appa-
rent their ircal productive value ; and
they are the first to be dismissed whben
the demand for their labour slackens.
There are, in ail trades, a numnber of men
w-hose labour is only worth the current
rate of wages, when there is nuch te be
done; and who cannot, therefore, ha said
ta carn that rate on the average. Furthier,
the less valuable descriptions of labour
are generally subject ta much greater
fluctuations of demand. We often sec
in the accounts of Prices Current for
articles of common use, such aniounce
ments as tliat " for medium and low 4ua-
lities there is little demand, but for good
and prime qualities there is a fair demand,
aad prices are w-ell sustained." And it is
with labour as wi-th everytling else
bought and sold in an open market.

There is, beside strength and skill, a
third quality in the laborer for ivhich w-e
often pay largely, and that is well-provecd
integrity. Were ail men perfectly honest,
of course the service of mere honesty
vould have no exchangeable value. But

they are n'ot se ; and according te the
assurance that a mani may be confidently
trusted, always adls materially ta the
value of his labor i and in seme instances
wliere it is of much importance that con-
ficience should not be misplaced, this
quality bears a very high value.

The geieral law cf wages may b best
observed in its oparation upon large
bodies of va-mien, usingonly a n clerate
amount of skill, but attached by stich
skill ta particular occupations. But here
w-e have too often ta allow for the cffeôt


