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CENTRAL CANADA CHAM-
BER OF MINES,

The Comumerclal §s in receipt of a
wiunehicativn from the Centrat Can-
ada Uhamber of Mines conveying in-
[oruuiion regarding  its  correspond-
eace With the Ontarlo burear of mines
oa the subject of cumpuisory Ollection
of metalliferous mining =21 tistics,
which we are asked to publish aud re-
ter to editorially. The burden of the
rorrespondence is that the Chamber of
Mines desires the Ontario government
B . make 2 law compelling mine owners

B 2 that province to make monthly re-
& s to the provinclal bureau of thelr
operations, glving number of tons of
orecrushed and treated, gross produce
ton and average percentage of returns
per ton of ore milled, ete, under pen-
alty of o fine of $500 per day for every
} Jay's default In the case of a produc-
% icg mine and $100 per day In the case
of a miae in course of development.
This the Chamber claims is the sys-
tem adopted In South Aftrlca, ~vhere it
B pas been a success. ‘The Information
thus gathered would be avallable for
B tbe use of the Investing .public and
€ wouk! steatly fachitate the operations
B of the Chamber of Mines. To this
R proposal the Ontario authorities seem
B to have taken exception for the reason
¥ it mine owners “*object to laylng
tare the detadls of thelr business every
R month on the ground that it places
E them at 2 disadvantage and is lable
B 1o convey erroncous Impression of
thelr pruperty.” This seems to have
been the point on which the corre-
R spondence hinged.  The Chamber of
B Mines claims that without such regu-
Wthn the mining industry cannot
F fourlsh, while the Ontario authorilies
toatend that If drastle legislatlon bve

ress Of mining misht
B b tmpeted rather than advanced. The
ar of South African  mine de-
stopment,  whi¢h 13 <ited Jn
favor uf such leglslation s held to he
doe not to the publication of. statistics,
tat to the demonstration of the fact
tat gold In large quantities existed in
2at country which could bo mined at
1 profit. ki

Siaee comment has been invited up-
7 the merits of this controversy It
B-cst b contessed that the Ontario au-
Jodtles scem to havé decldedly the
it of 1t 80 far as the discussion of
2¢ above polnts are concerned, much
U we may sympathize with the Cham-
ks of Mines In its desire to have re-
M fuformatlon put ‘lnto the hands
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of Investors. It would certainly be an
unwarranted proceeding on the part of
the Ontarlo government to ake §t
compulsory for men engaged in any
line of industry to divulge private in-
formatlon about their buSiness unless
this were necessary for the protection
of life or property. In thls case it
cannat fairly be clatmed that the pro-
posed law would bie basced on cither of
these considerations. ‘The inv ting
public Both at home and abroad have
ample facflitics now In most cases for
investigating the statements of mining
cuncerns whilch come to them for
money, and In cases where nvestiga-
tion i3 not possibie the best thing to
do Is to let the Investment alone. Re-
finble Information from an unbirsed
soyrce such as a Chamber ot Mines is
very desirable, but whep it has to be
secured at the cost of dnterference with
the private affalrs of mine owners
most peopte would consider it to have
been too dearly bought.

With reference to the Central Can-
ada Chamber of Mines itself we may
say v ‘I~~~ thils sublect that its pub-
licatle..- ....e¢ not always themselves
been free fromn the very fault which
they claim 1s so often §n evidence In
the prospectuses and statements of
mining companies. For Instance in
the same cnvelope with this summary
of correspondence with the Ontarlo au-
thorities Is a sheet giving synopsis of
malling 11st of the Chamber which
ghes a total newspaper matl of 1,618,
To this is appended the followlrng note:
“Some of these newspapers have cir-
culations ranging up to 500,000 each
dssue, but taking the average circula-
tion at the very low estimate of 20,000
represents a circulation of 30,000,000,
even it only read by one person each,
It Is therefore evident that a regular.
continnance ot the Chamber's fort-
nightly lHterature to the newspaper
press cannot fall in a short perdod to -
cducate the people of the waorld to the
existence and values of the mineral
resources of Centratl Canada.” Now,
‘The Commercial has g fairly large ex-
change list and it Includes many of the
best publications on this continent
and In Great Britain, These exchanges
are as a rule carefully read-and we
say without hesitation that it is very
seldom §ndeed that we notice any of
the matter which is furnished by the
Chamber of Mines appear in the col-
umns of our exchunges, although most
of them must be on its mafling list, so
that it is 10 say the least a very great
stretch of fmaglination tosay that 30,
000,000 people.-are through the efforts
of the Chamber {n this direction placed
in possessjon of information regarding
Northwestern Ontarlo mines, much as
we would like to believe that this is so.
Our own experience of its iiterature in
the past i1s that it s couched {n too
flowery and extravagant language for
ordinary press use. Its siatements avre
too sweeping and vague to ever g0
down with the average reader even
though they may be supported by
amdavits.

The ldea of this Chamber of Mines Is
2 good gic~and The Commercial has
nothing Vut the best wishes for its
success: It should be a very useful
organization. and one which would
hasten not a lttle the development of
those’ ﬂ'cg\} gg}q:ﬁ(\,\@ ;wh\ch now lie
scatteredtover ‘arlarge area of North-
western Ontarlo for the most part in
an undeveloped state, but so far we
cannot say that we have been impress
ed with. ther stiee “which’ it has been
sending out for tlie. Information of the
pubife, and do not think that matter
of the kind avill ever create confldence
in the mind of any investor in the
wealth -produélings -capabfilties  of the
mining. roglons,dn- Contral Canada,
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WINNIPEG BANK CLEARINGS.

Returna  for  the  \inulpeg Clearing

House for the week cending Thursday,
show as follows .
Week ending Feb 21, 1901
Corresponding  week, 1900 1733048
vorresponding week, 1899 1,469,819

The “nonthly totals are as follows :

$1.420,001

190¢ 1900. 1899
Ja.e C§N623,466  §0.000,607]  $7,083,002
teb. . . 6,702.610] 6,200,471
Mar. . 73209621 6,350,121
ApE. o .l I 70016100 6916431
May . o C9Te26701 TAT2835
Juie . I 9.012,084] S.211.716
Juty 9,305,425 8,169,695
Aug. . 8173.033]  7,993.201
Sep 7.420,147) 8,281,100
Qet. ' 0,183,477 12,680,000
Nov. . . . 11 018,983 14,435,219
Dee. . . 1 10,869,323)  12,966.905
Totals  $0.623,166,$106,056,792,$107,7580,514

FINANCIAL NOTES.

A clearing house has been furmed
among the city banks of Quebre, jhe
arrangement will take effect on tne
first of May,

H. F. Raynes, late accountant of the
Unlon Bank of Canada, Macleod and
Yorkton, has accepted @ position on
the staft of Cowdry Bros., bankers,
Mccleod.

'the Bank of British North Amerlea
has declared a dividend payable
March §, {ree of Income tax of 30
per share, being at the rate of G prr
cent. per annum and have transterred
£25,000 to veserve fund, £3,U0U0 to thu
credit of premises account and carrled
ferward £8,000 to new account

‘The lquidators of the Banqua Ville
Marfe have declared a dividend of ane-
other 5 per cent., payable to the deo-
posttors during the first davs of
March. A previous dividend of 10 per
cent, was declared, and this .unount of
13 per cent. {8 predicted to Le about as
much as the depositers will recetvs,

The Intetim report of the National
Trust Company, lquidator of the
Western Loan & Trust Company, has
been sent to all the shareholders, a
majority of whom are in Ontarlo, in.
forming them that al creditors and
holders of debenture stock have bern
paid in full, leaving a ‘cash balunce of
$96,000, and-that checks will be Issued
forthwith to the shareholders for a
first dividend of 15 per cent. on the
dollar, and that thercatter it is pro-
posed to pay dividends accordins as
reallzatlon provides tae necessary
funds. In the report the sharcholdsrs
are reminded of the fact that the Ugut-
datlon is mo ordinary affair, dcaling
with local assets, but of an unusual
character, §n- that the asgsets are very
widely distributed, comprising, as they
do, real estate and mortgage loars in
the provinces of Quebec, Manitoba, the
Northwest Territorles and British Col-
umbia, and as well advances on *nin-
ing propertles In British Colurablia, and
on shares of mining compuniee and
other speculative securities. Among
other assets still to be collecied Is
claim for $10,000 against the Domin-
fon of Canada Accldent & Guaranten
Company the amount of gZearantee
bond on the late manager of the West-
ern Loan & Trust Co., procesdings o
collect which are now being taken in
the courts.

Pan-American Exposition.
Canadian sentiment in regard to
making  an adequate exhlbit at the
Pan-American Exposition has been

tavorable for some time. The action
of the Canadiam cabinet at Ottawa In
deciding to make an appropriation for
a building has crystallized this sentl-
ment. The Ontarlo and Manitoba
provincial governments had previously
declded upon representation. Now that
the Dominlon government has taken
the matter In hand, the probabllities
are that the local governments of each
province Wil unite on some desirable
plan and all co-operate in sonding an
cxhibit that will be a credit to the
countrv.

Afr. J. X. Perrault, of Montreal, has
been eppolnted to represent Canada at
the Exposition. He brings to bear his
experlence as representative to Parls,
Thiladelphia and London Expositions.
A portlon of the Canadlan frult ex-
hitbit is already In cold storage and
many othor items have recelved proper
attention: ' . .
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Minerais and archacological Specl-
mens, under gthe ausplces of the On-
tarlo governinent, will comprise an
claborate collection, The Bureau of
Mines has this matter tn hand and as
they have asked for the co-operation
of partles possessing private  collec-
tions, there is little doubt {n regard
to .the completeness of this division
Resources in regard to Canadian min-
erals are beyond the possibiiities of
ndequate representation. Iron and
steel will naturally head the tist. The
discovery ot lron in Canada dates back
tn the year 1601 when Steur de Monts,
Meutenant-general of Acadla, discover-
ed tran are while surteying the coast
of St. Mary's Bay., In 1737 Count de
Frontenac expressed 2 .wish that he
nad & man who could command the
construction of a blast furnace. His
deslre In this respect was father to
the proper action and from that time
to the present the manufacture of pig
fron and steel b Canada has had
many ups and downs though a contin
uous advanes in  progress may be
traced through ajt these years down to
the present time.

Canadian copper ts widely distribut-
ed it 18 found in many different
parts of the Dominion alloyed with
other minerais. The production during
the last few years having increased to
considerable importance.

Ashestos 1s another product that Is
recefving considerable attention, The
asbestos mines at Thetford, province
of Quebec, produce a sitky ftberous
form of this mineral usually designat-
od by mineralogists as  chrysotiis
While asbhestos exlsts in other places,
the Thetford mines are probably the
best known. The productions of these
mines in 1896 was 12,250 tons. repre-
senting n money value of $129,8506.

Vast rezources of other minerals of
many different kinds, many of which
are well known, others known by surs
face lndications only while there are
great areas of mincral sections that 6o
far have escaped the attentlons of the
prospector.  Doubtless few people ot
the United States realize what an eXs
tensive country les to the north ot the
chain of the great lakes, or &top to
think chat the area of this country is
Jarger than that of the ‘United States
oven including our latest acquisitions.
Porto Rico and the Phillppines.

Ivhile we have mentioned the miner-
al resources this {s but one of many.
Canadian commisaioners to the Pan-
American  Exposition  will  see that
nther important resources and indus-
trles are as thoroughly represented 23
the mining interests.  The opposition
raised by a few people living In Can-
ada agalnst representation at the Pan-
American has graduailly melted away
as Information regarding the scope :!.nd
value of the Expotition has been ol‘s)x(;
seminated. It is estimated that ¢
o= cont of the Canadlans living within
200 miles of Ruftalo will visit the ‘P:m:
American next summer.  AS  every
country In North and South Americn
will be represented at the Exposition.
thece thousands of people will only be
antiefied by seeing a representative ex-
hibit eaual to any and second to nonc.
Materlal t8 not lacking: the necessary
enterprise and energy should not be.

A Successful B, C. Creamery..

The sixth annual meeting of the
shareholders of the Delta Creainery
Company, Limited, was held at the
Town hall, Ladner, B. C., on Wedncs-
day, Fcb. 6, most af the stockholders
being present, and the president,
H. N. Rich. was in the chatr. The ac
counts ror tha vear as audited, having
been read.. together witie a resolution
from the Qirectors advising a dividend
of 10 per cent., it was resoived that the
accounts be received and dividenad patd
as recommended, casrying forward a
sum of over $200 to the reserve fund,
which now amounts to $1.905.

The president stated that the com-
pany now has g surplus over itadiiities
of $2,218.10, and that every 310
share was - worth $1163. Dur-
tng. 1800 the company bhad manu-
factured 75.820 pounds of butter and
sold )t at an average of 28 cents per

‘pound, nearly ail having been market-

ed in Victoria, an Increase over 1899 of
nearly 6,000 pounds, and In price of
1% cents.

The presldent urgently requested the
farmers to go more intv winter datry-
Ing, as the supply wag far below the
demand In the winter months,

The directors for tho present year
having been elected—H N Rleh (presi-
dent), H. D. Renson, W. Pybus, J. A,
Patterson and T. E. Ladrer—the meets
ing agjourned. '



