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Grocery Yrade Notes.

rbadoes molasses Is 1o higher at
the 1s.and for new crop s,

member'of the Dominlon house
hs- moved for the establishment of a
b. ity on beet sugar made from Can-
a- tn beets.  The minister of finance
pr- niges that the subject wlll receive
attention,

1ae feature of the nut market is a

ghoep advance ‘in the primary market
fn <helled walnuts, prices being equal
to i1 to 2¢ per ib  dhigher. Locally,
she market Is without <hange and
ony a moderate business ¢s being Qone
in nuts.

fatest mall advices from London,
Ens., 88Y: “‘Currants show an cxcess,
con.pared with last year of 1,500 tons.
Arrivals in 1900, hetween now and Au-
gust 31, amounted to 5,000 tons in
London alone, and with the probabii~
{tv that none will arrive this year,
m .chants take a hopeful view of the
situation, but though a firm market
may be expected- through the spring
months, there does not seem anything
to warrant any materindl rise. 1f,
howover, the attack of peronosporous*
so impoverished the vines that only
another small ¢rop can be 7produced
present prices will appear so reason-
able that speculative attention may
again be drawn to the anticle. ‘The
clearances for January have been sa-
tistactory, exceeding those of last.
year. when prices were 00 per cent
lower than now."”

Mafl advices from New York, say:
There was a good attendance at the
regular tea sales held at moon yester-
day. Offerings included some attrac-
tive lteas. Prices rtuled 4rregular,
Moyunes and Plng Sueys ruled stromg,
prices realized, on the average, show-
ing an advance of about K. Congous,
however, were weak and easier, and
slightly lower values were realized,
exclusive of some grades, which sold
on the same basis of prices as last
sales. Foochow remained unchanged
and steady, some sorts showed a de-
tline of ¥c on the average prices re-
alized. Formosas attrascted attention,
and In the absence of bids, general
weakness developed, and on the aver-
age sales a decline of Yc per pound
was realized, compared with last sales.

A dispatch from Vancouver on Feb.
2 sald A very important contract
has been closed by B, T. Rogers, man-
ager of the British Columbla Sugar
Refinery, as a result of a personal trip
made by Mr. Rogers to Austratia, Mr
Rogers arranged with the <Coloninl
Sugar Refinery Co. of Australia for
the shipment of 20,000 tons of sugar
por year to the refinery at Vancouver.
This sugar will be carried by the Can-
adian Pacific -Australian liners and ac-
cording to Captein Taylor, will ne
doubt menan the putting on of a fourth
hoat on the run, as it will be impossible
wfth what frelght they are carrying,
for the present boats to handle the big
contract.

The feature of the sugar market for
the refined article has been the decline
of 10c to 1G¢ per 100 s on all grades
of softs, owing to the continued com-
petition of American refiners in these
grades at western polnts In  Canada.
which fact has already been noted
Ia.these columns. ‘The feeling In
granulated Is steady, and as the price
of this grade i3 at a pretty low level
at present, no further decline I8 ex-
peted in it, unless something unfore-
sten ‘happens.~—Montreal Gazette,

In regard to canned goods It is ru-
mored, says the Montreal Gazette, that
an Amerlean house has asked some o
our largest holders of salmon here, by
ajre. for the refusal of their compiete
steck at a certaln price, for shipment
 England. 1T this deal goes through
ft n1i! leave this market pretty bare of
tock, a3 it is stated suphlles are none
toy large at present. in constquence,
the 1. Ying I8 strong and higher prices
are anticipated. <Canned vegctables
tala -~ lots are moving slow. as buy-
;. ample stocks on hand, but in
3ttt an way. trade {8 reported in most
as .nd prices are fully maintained.

Lumber Trade Notes.

Taylor Brow., of Solsgirth, Man,, are
row recelving from the Pldeu spruce
g’:ms about 40,000 feet of spruce lum-
o,

Isaace Cockburn, who has been doing
sich efficlent work for the Western
Retali Lumberman's Association for a
touple of years past as secretary and
srganizer, has announced hls intention

todrop out of the work In the near

future.

PHE COMMERCIAL

Hardware i'rade Notes,

British manutacturers are quoting
whiting about 10¢ per 100 pounds
higher than jast year,

White lead dropped $7%c per 10
pourt’a at Montreal last week, owlng
to weakness abroad.

Efforta are belng made to sccure
from the Dominlon government aboll-
tion of the duty on coal off, ay ft I3
contended that there i3 no longer any
Canadian  producing Industry the
whole oll business of this continent be-
Ing under the control of the Standard
0oll Co,

The New York Herald, of Monday,
says : J. P. Morgan has just complet
ed the project by which another aixd
the greatest consolldation of caplital-
{sis 18 added to the notable list of the
last ten years. The steel combination
plan was condummated at & conference
in his oflice late Saturday afternoon.
An oflicial announcement may be exe
pected to-day from the oflices of J. P.
Morgan Co,, that the Carnegle Co,, the
Federal Steel Co., the National Tube
Co., the American Steel and Wire Co.,
the American Tinplate Co., the Natlon-
al Steel Co., the American Steel Hoop
Co., and the Amerlcan Sheet Stecl Co.
are to be combined inlo one concern,
which 18 to fssue its stock In return
for thelr assets and the ecarn-
Ing powers of the respectlve cor-
porations. This new combination, it s
understood, wiil ‘e called the United
States Consolidated Steel Co. It will
have a total capitalization ot $1,100,-
000,000, of, this $300,000,000 will be 5
per cent. ~general mortgage ‘'bonds,
$4,000,000 will e T per cent stock and
$400,000,000 will be common stock.

It 19 stated that the new United
States steel trust has secured optlons
on valuable iron deposits in Ontarlo,
W. E. H. Carter, Inspector of the bur-
eau of mines, has just returned to ‘Tor-
onto from-an Inspection trip {n the
northwestern part of Ontarlo. He
said : “Along the Attick River the
iron deposlts extend so far as Is known
for a distance of over twelve miles to
Steep Rock lake, and they have been
surveyed and taken up for the whole
distance. ‘The new Ralny River Rafl-
way passes through this district and
would be available for the shipment of
or>. The principal deposit s that of
the McKellars, where the iron ore
crops out in @ hill which has been ex-
plared by a tunne! to a length of three
hundred feet. The showing of ore so
far exposed would well repay the out-
tay in development. ‘This property is
now bonded to the American Wire and
Steal Company, ot Chicago, of which
Morgan is the head. They are now.
using two dtamond drills to further
explore the depth of ore, and it s an-
ticipated that a great industry will
be established. The lron deposit oc-
curs in & hill and the wh de face of 2
bluft i3 composed of lron ore which
can be worked as an open quarry

Chicago Iron and Steel: Strength of
an unmistakeable character appears
this week In iron and steel. Billets are
selling 7o cents higher than schedule
quotations and there Is a large de-
mand made on the west trom the east,
Steel bars advanced from §2 to $3 per
ton ond lron bars from $1 to §2 per
ton. Plg .Iron was decldedly stronger,
Besemer advancing on the strength ot
higher prices. In the -cast and southern
frons rising Thursday, this week, from
23 to 75 cents per ton. WIth steel bars
went a corresponding advance in small
angles, channels and tees. Track sup-
les are stronger and light rails cost
more money than a week or two ago.

Implement Trade Notes.

In the Dominion House of Commons
on Wednesday the question of selling
the Linder twine manufactured at the
Kingston penitentiary aroge on a mwio-
tlon to the effect that binder twine
made in Eovernment institutions
should be sold direct to the farmers at
a price to cover the actual cust of
raw material and manufacture plus
one cent per pound. To this motion an
amendment was offered providing that
the twine outptit should up to July 1
of cach year be offered for sale to the
farmer at & cost calculated on the

.pasis of the cost of free Jabor and that

after July 1 what was left should be
sold by public tender after publlc ad-
vertisement. The amendment carrled.

H. Demorest, formerly of Melita, has
been appointed agent of the Massey=-
Harrls Co. at Indlan Head, Assa.

Hall Bros. are opening an agency for
the Deering ‘and Falrehild goods in
RBirtle. Chas. I%. Hall, the'senfor mem-

ber of the firm will take charge of the
new agency.

Wm. Martley, for the past twenty-
three years engaged in the sale of
farm implements for the Masscy-Har-
ris Co. and Tolton B3ros. In these parts,
left this morning for Manitoba where
he has recefved the appolntment of
general  agent  for the Deering Co,
manufacturers of harvesting machine
ery, with headquarters at Winnipeg—
Guelph Mercury',

Dry Goods 'rade Notes,

The D. McCall Co,, Limited, whole-
sale milliners, announce their spring
opening at Winnipeg to take place
March 12, 13 and 14,

Three Ontario woollen mills have
started selitng  directly to the vetall
trade. Ono i, a hosfery mill, another
mnk;:s blankets and the third under:
wear,

WINNIPEG CITY COUNCIL.

The Winnipeg clty councit held Its
regular fortnightly session on Monday
evenlng, The finance committee report-
Ed recommending payment of & nume-

er of accounts. They also recom-
mended that the sum of $500 be plac-
ed In the estimates for the next fiscal
Year to be used In promoting the set-
tiement of vacaunt lands around the
clty. The report went on further to
state  “Your committee have conaid-
ered the proposed agresment betwean
the provinclal government and the C.
N. Ry..Co. They feel that the action
of the government In taking the people
into thelr confidence is worthy of all
praise, and could only have been done
with a view, not of making useles’
dlecussion, but of profiting from sug-
gesuons that might be made. It will
have heen observed that many prome
inent citizens who have approved of
the principle of the deal, have only
done so on the assumption that the in~
terests of the province have heen safe-
guarded at all polnts, while the ad-
verse.comments of our shrewdest busi-
ness men, Irrespective of party, who
have gone carefully into the maitter,
make 1t apparent that the consensus
of opinion I8 that the liabllitles to be
assumed are  too great for the re-
sources of the province. It is not ne.
cessary here to recapitulate the many
objectionable features of the agree-
ment, as-they have already been gone
into, sufli¢e it to say that the main
features’ 'are excessive capitalization
of:the N.'P. llnes, '100 great a bondaad
-guarantee, a lability of $600,000 per
aBnum,”with no resource tgainst the
company in case of default, and ap-
parently no penalty clauses. It is al-
most oertain that as soon &8 the new
-road 18 In a position to compete for
frelght; the C. P. R. would [n self de-
fense:Initiate a rate war, which would
mean that the province would have
immediately to meet the fixed charges,
with but one result, “ruin.”” Therefors,

~In the Interests of the city of Winnt-

peg, whose weltare I3 inseparable from
that of the province, we would strong-
ly and respectfully urge the govern-
ment to either withdraw the present
agreement or {0 so amend f{t as to meet
the vital obfections that have been
urged against it. The council divided
on this clause of the finance commit~
tee's report and the motion to approve
t_)ttlt‘_was sustained by a majority of
7 to hi.

The works commitiee reported re-
commending the oconstruction of cer-
tain public- works which were approv-
ed. The fire, water and light committee
recommended that the tender of T. D.
Robinson for supply of hard and soft
coal be accepted.

A vacant .lands committee was ap-
pointed as follows Aldermen Chaffey
Barclay, Latimer, Harvey. Wood and
Cockburn. The finance committee
was requested 1o <o-operate wHh a
committee of the bourd of trade to in-
quiré into thz present system of city
accounting., By-laws to borrow $600,-
000 from the Bank of Commerce at o
per cent. and $200,000 from the Can-
ada Life Assurance Company at 433
per cent. to retire certain debentures
werg passed through their three read-
ings. One of the aldermen drew  ats
tention to the frequency with which
the early closing ‘by-la'w was being
violated. The meeting adjourned.

The bureau of publiclty of the Pan-

.American Exposition is distributing a

1G-page bdooklet giving full Informa-
tion about-the show to date.
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WINNIPEG BANK CLEARINGS.

Retutna  for the Winnlpeg Clearlng

House for the week endlng Thursday,
show ax follows : -

eaaaatg S Re At et e ;

Weekending Feb. 28, 1001 ., .. $1.743.818
Cotresponding  weell, 1000 ., .. L8318
Covrenponding  week, 1899 .. .. 1,008,418

‘Che wmonthly totals arc as follows :

1001, 1000, 1800,
£0,02:3,466)  $0,000,007) $'{;683,062

Jan, . .

Eeb. TAGS,276; 6,702,640 200,471
Mar, . . 7,320, 0,750,121
Apr. . . 1,001,610 4,816,431
May I 0,762,679 472,835
June . | 0,612,084] 8,211,710
July . . 9,305,423] 8,109,603
Aug. . l 8,174,030 ,095,201
Sep. . .l 7,320,147 8,281,100
Oct. « . l 0,183,477 12,689,000
Nov. . . 11,018,0831 14,435,210
Dec. . . | 10,869,323) 12,066,005

1 )
Totals .| $9,623,460$100,036,702:$107,730,814

Financial Notes,

The city of Winnipeg hus changed
its bank account from the Bank of
Montreal to the Canadian Bank ot
Commerce.

5 N. Neeve, paying teller of the
Unlon Bank at Winnipeg, ‘eft on Wed-
nesday for Montreal to take an tmport-
ant position in the branch in that city.
1t is understood that he s to be ac-
countant,

Winnipeg Forestry Association

The executlve committee of the
Winnipeg Forestry assoclation met
\ednesday In the clty hall. There

were present Dr. Bryce, prestdents G.
L. Qraig, secretary; Ald. Barclay, C.
J. Thompson, of Virden, and E. Stew-
art, representative of ‘the Canadian
Forestry assoclation.

The matter of extending the forest
area of the province was congldersd,
when it was unanimously agreed to
request the department of the interlor
at Ottawn to  increase the spruce
woods reserve south of Carberry by
reserving the land belonging to what
is known as the Sand Hill reglon as
a large central Manitoba park, and to
ask the Dominion government under
its new forestry policy as soon as
feasible to undertake the planting of
the park with white spruce, Backsin
pine, Scotch. flr, or ‘other suitable
trees In the same manner as was
done on the Sand dunes along the
const of France for 130 miles long and
two to six miles’ wide, which were re
claimed by the planting pines.

A committee consisiing of the presl~
dent, the secretary, Ald, Barclay, R.
T. Rlley and Wm. Martin was ap-
pointed to walt on the local govern-
ment and educational authorities to
agk that more systematic steps be
talen to secure genera! observance of
Arbor Day throughqut the country,
and especlally by the schools of the
province.

The matter of scattering lteruture
widely throughcut Manitoba and the
Territories. for the ‘Inculcating of the
value of preserving the -forests, and
also of giving instruction as to how
to grow: tk~ trees on the prairies was
discusted. It was unanimously agreed
that this should be done and every
effort plxt forth to support the new
movement of the department at Ot-
tawa., . R

Mr. Stewart then gaye a very Inter-
esting acctunt of his late work in
Manitoba and the Territorfes. Every
where he went, at doose Jaw, Re-
gins o -an .ilead, Virden, Brandon,
LA Mollta and  elsewhere;, &t
1« Mr. Stewart was met by large
-udgiences, and circles were formed at
these different polnts fn connection
with the Canadlan Forestry assocla-
tion. The plan to be taken s to have
instruction given in preparing the soll
tor the planting of troes so that in
1902 active cperations may be begun,

A meeting of the Winnipeg. assocla-
tion will be held near tne end of March
when all members are expected to at-
tend, and new members may Jain the
assoclation by sending an application
to Mr. G. H. Greig, the secretary, en-
closing one dollar. This entitles all
members to recelva the journal called
“Rod and Gun™; 'the ofiiclal organ of
the Canadian Forestry assoclation.

~ War Eagle mining stocks sold down
to 40 cents on the' Montreal exchange
this week, C




