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montlily Report~ of Whoat stocke
Thù curreut montli's statistias ai availabia

wlssut stockq in the Lruited States, Catsidi
and tin amui afloat for Europe, xvitîle tin a iues
taira justiiyiog anie, oqtimatof osortsrops
c-t wheat at bomse aud elsewbere, do îlot. on
the nîxîItt, tieot the anticipattiosof aine oi
the snore bulti-ilt views exproassedl within the<
paqt tav mosiths

Doc,'snbes- 1 thisycar, as par raturitr ta Brai!-
strece'. show a total af 95 91J4,Q000 btussiii ci
livail.iblo îvhoatin tho United States sud isol a.
isiig C.uad.t, ht oss s 1..100biil
lems thaise nyar ego, 11.262,00M bhisls Jts
ian on D-cemnber 1If1b9, sand 9,122010

but;hels iess tin (,n the like ditta thica yoars
ago. But as coinparoi! %ith tise correspond-
îis total ii 1891 the increaîc siiowu %vas 23,-
016,00ài, or-naly ona-third, white lu con-
trast sth ti de dates tin 1h01, 1889 sutd 18,30
te gain at this ime i- i)roportioately

greater. But, it siould- be poitii out, tise
latter may lie, and probably is. Iss-gely the
autcome ai the growth ai tise practice on the
parteai producers3 ai storing relativoly more
sud more ai the wiaat cs-op in intorior w.tre-
houses an! at priunnry mas-kets titan vas thse
customn four or rive and mare years tige. It
is worti, noticing tiat Pacifie cost supplies
are propertionateiy inucli more reduced as
compare! with oua year ago-mara tisan 40
par cent,- thhn wheat supplies est of tie
Rocky Mountains, whlali are oniy 23 par
cent. sunaller than on Dacember 1, 1895.

When total qusutities ai whaat affijat.
for and ta Europe are inahuded, approxi-
mate grand totals ai a very largo
prtion oi the total wlieat stoc ze iu si_-ht

titrougisout the world are obtatued. AXs j,îst
siowu. that aggre<'ate for Decembor t tis
year te 161.3 48,000 tushela, which is 2O,000,-

00busiels les thon. were held bore, ini Can-
adat, in and afloat for Europe one year ago.
26,000,000 bushels basa than warc sa ici! two
years ago, an! 11,5n3,000 buqhels basa than
wcre bel! an Dacesubar 1, 1892. Bat a; con-
trastaci with the correspondusg date tn 1891,
tisa world's toal ai wheit supplies on Decein-
bar 1 this ycar is 6ý 300,000 bushels largor,
aud as compare! wvitl thse corrcspanding toas
ini 189a tItis year's a -regate is neaniy 57,00.-
000 huisheis langer. Ît i.q, af course, import-
ant ta notice tbsst stocks ai wbeat afloat for
and tin Europe last week were about 11,009,-
000 linsises larger tItan a year ago, but 15,-
000,000 bushels sinsiien thas tva years ago,
82,500,000 busheis sî-nailer thon. ilirea years
ago, sud about 16,600,000 sunaller tisan on
December 1, 1891. Thus, with tho exception
ai one year mgo, stocks of tvhoat afloat for
sud lu Europe lait Saturdsy were the smaIt-
est reperted for Dacember 1 within founyeara,
ini contr.ist ta wlîîci it wiii bie recalied tiat
supplies ini the Uuited States aud Canada are
ta sinallest within ilirea years.
Tise inarcase iu availalle stocks of wbeat

in the Ufnited States aud Canada during No-
vomber, 10,716,000 basheis, while aiightly
langer than in Novemhan 11ast yaar, is very
much sinalan than in November, .893, or ini
1892. Est ai tlie Rocky mounitains the No-
vemaber increaso va% rather stearer au aver-
age ta recesît years af heavy crop movemant,
but on tise Pacifie caL tioa vas a faliing
off net in avaiialestolus Isst mouth amount-
ing ta 1,81:75,030 busiels, which is in contrat
ta tie increase ai 2,574,OOD bushels ta No-
vember asyéan ago, and the increas oi 2,85i9,-
000 busheis ta November tivo years mga.

For tie past five mentis availalle wicat
stocks eat ai the Rocky mouttains have
iucrea5ed. net 31,0-29,000 bussisls, comparod
'wtth 47,866,0W0 bualiels ini thse like pes-iod
et lat year, 23,881,000 buaels iii 1893,
snd 61S,000 .bushols in 1892, visen the
arop movement vas very hcay~.- On the
Pacifie cuest tic puit lire menti wieaa rop
movensent shows a net increase ai only 1,727,.
000 bushale, vsaeos lait year, within five

mnontli'.. stocks an that cost inecased 6,829,-
000 husiiels, and it 1893 tha issoroase theo
ivas 7 78î,000 bushelEt.

Whani botîs cossuts ara cosssidered, the ag-
gi-agate increasa tif wheat stocks simea Juiy I.
iaetis scout tu be 115,73.w -s basichi. lii tbe
corréspssidi zig period am, yüar aga tisegaii.
Nvaa 5.191,00) buitlsl4, but iii 1893 st oas
omtly 1. t,OOu) bushts, a îid isii 189D2, 69,120,-
(M0 busiel&q.

Camparitsg tise so-cailcdl wtarld's; Novesaber
crop ,novessuut, it iî fuid t bat the increase
last monîli %%aî 10,70),OOi batihale. tîhila in
1891 it ivas about 5.0J0,Q)0 bîsshels, and iii
Ib93 mus a tisai l7,000.u ,<. bashels. In the
c. 're-possdissg- stoîiti iii 1892 Europai, afl.oat,
CaUadias and Ussited Statw avatiable stooks
af wheat iisoreu>ed 2l e01,000 bisiseit antd in
the ycnr betare tisat '241O..00.0 bushll, whie
iti November 1899, tha corresponsditsg iscrease
wa-t 16,500 000, asîd in 1889 mare thasi 8,100,-
000 bushals.

It appas-s truc. theretoro, tbat sto radical
chanîge in thte wvorid's crop înovesnent gester-
ally lia-% shown itsssii %tithin tiiirty days, and
it romiainis, therotore, for tie concluding
month ai the calendar year to eitier continue
the receît chieck ti the inarease ai stocks
abroad, and theaby fsirther confirmi carlier
predictions of short crops af wheat, or the
reverse.-Bradstreet'.

!rreîight ates and Traffo lattera
A big advance in ocean steamiship rates bas

gasie into effet. For ovor a year there lias
beait a disagreement ansonget thse lices and in
consequence rates have beu very low. But
a conteranca was recently lield by the head
officiais ai the companies interested and an
amicabie arrangemenît arrived at.

The Cleveland Iron Trade fl'wi'"-, saysThe railrosd pool racéntly organized is cal.
culated ta put an end ta relates3 and special
concessions and give ta eaci manufaoturing
conter is legitîmate advantages af proxtraity
ta sources as raw usaterial aîsd ta consuming
districts. Muai ai the trouble in adjusting
vwages iu cosi, mining districts bas been duo
ta the freiglits established liy the railroads,
based nlot an thse length ai the haut, but on
tie dacision oi a railrad ta limit production
tn oun. district and ta artificially stimulata it
in another. Instances can be cited ini con-
nection witi iran and steel manufacture in
which luke action bjy carriers has put up one
point and pulled duwn another. The rigtd
enforcerinext ai establisieci rates, under the
liaavyv penalties of a strong organization, is
anc stop toward the restortition ai a natural
equilibiunt."

The Canadian Pacifia bas issued a special
eastbound. terifi, ait rail on dressed beef, dr<is-
sed mutton an i dressed hogp. Tlie rate is Si
par 100 pounds trom Canadian Pacific Rail-
way stations on the main lite and branches
in Manitoba and Assîmsiboia territor&, as far
~vest as Moore Jaw, ta Montreai and cornmon
peinte in Easterni Canada. Thle samae rata
wiii apply alsa iron ail stations on tlie Mai-
toba sud Nortliwestern and Great Northwest
Central rail ways.

lIn September last the Caliiornia state
railraad commission passed aresolution order-
tmsg a reduction in freiglit rates of about 25
par cent an ail raiiways operating witiin the
state. The Soutieru Pacifie raiiway appealed
ta ticfaderal Uited States court, aud ol-
tained a tamporaryilajutiotion restraining the
commision frain cntorcing tihe prapaseti ru-
duction. The ca st now pouding. It uaw
appear that thse ioderai governinent bas
detormined ta enter tic battie unstituted by
tic Soutien Pacifie company for t'he purpose
of preventing thi aate railroad commission
front reduciug irs-iglit rates aver tihe ns ai
thse Sauthera Pacifio company aperated withun
thestate. Tie derai government's influence
and pawer is ta b. us. mgainat the state

commission, at lesat se far as that body's
jurisdictian in reference ta the Central
Placifie raiiroad campany is çoucerned. The
mannar iii wbich. the railroadý are deait with
in saute af t.he states of the republia certsaissly
soams arbitary. The peopie seera ta tbussk

inat the raîlways are leitimate spoil, and
they are ordored ta do thi* or that t1ing PY
tiustau riway cammiassioners, regadIém
of commerciali conditiotis or the cireumstan-
ces Ur tisa raads. 1

Thse c-omplation af the ICaslu & Siacan
rail-oaci lias resgultud in the rollowing tarsîr
ais are bs.llicsn assd matai ais the Great Nurks-
ot-si as d coisctimsg lues front pijinsit in the
K<.steisay country, Britieli Columbsia: Tu St.
Paul, etc,. $17 par ton of 2,000 pounds; ta
Everett. Tacoma, SmeterStaîort, blont., asid

Busck 4gI, ont, 81.The ratas irons tho
abc-vû poîints ta Sani Francico yini Spokanse
muidl Grtal Northern ]Raîlway,: Everett ar
Seattle aisd Pacific Coast Stoaniahip Cosppany
wi Il ba $2.50 per ton biglier titan ilie Evorett
raoite.

Insurance'and linanclal Notes.
A Simesset, Me., mn -at out oi a serions

financiailfiain auodd way recently. Rob le-*
camne invotved, and in order ta seoure the
services of a lawyer, affered as a fee a lite
insurance policy on a man in Boston. IL wcs
a straight lite palioy with no surrender value.
The bankrupt bnci lent maney' to a yaung
man mnany years ber and liad« taken the
lite iDRurance policy as seourity. ..-The young
mnan retused tu pay the premiuns siter a
while, but the holder kept the palioy in force.
Thé lawyer took the rather. dubious fao.
About two weeka later word cametrom Bus-
tan that the mant insured.wai dead. The
lawyer collected the several thausand dollars,
and thougli legslly entitled ta the wliole Oumn,
lie mnerely dectucted bis tee and paid over the
remainder ta tha bankrupt, who was able
with it ta settle up with lis creditors and get
a little start again.

Bradstreet's report af the New York money
market, on Dac. 7 says: 11Beyaiid a aliglit
increase ini the supply ai first-clasà piper and
au equally slight decreape in'the buying de-
nxand for notes, there is littie ta-record.in
counection with the New York loan market
for tho past week. Commeërcials-.apei ladeali,-
in on tha lisis oi 4 per cent. and upward for
best noines and doubles. There is somewliat
miore activîty in time maney aiso0, but tlzo
àupply is more than ample, rates -being 2* t6
8 per cent, for thirty ta nia ety days and 8 ta-
ta 4k per cent, for langer dates. lime mon(y
had a furry on last Monday at the Stock Ex-
change, owinig ta the disappearance of saine
balances ini connotction with the December 1
disbursements, the rate temporariiy rumning
up te 4 per cent. It promptly receded, hoyt-
ever, and the business cf the wSel ini eat
loans lias beea generaliy donseat 2 ta 2k per
cent.

At the court houre, Winniçeg, cu Tuesday,
Justice Bain deiivcred judgmeut on the appli-
cation irade ta hum on behalf of the liquid-.
ators ai ths Commercial. bank for an order
-fixing the remuneration te lie paid -ta tire
tliree liquidators. As ie work during *the
first year was very muai heavier thala damin
the subsequent period. is Lordahip f&.
the remuxniraiorÇ ai Mr. Pergauso. the man-
agiig: liquidatar, for the first year at $8,000,
i.a. Iroin the date of lis appôhutméuit as prc--
visîons! liquidator-ta the first o! jtly,,189-
and at the rate af 85,000 a year since the 1et
of July, 1894. The other two li.quiîdtori
will be paid at the rate of onie qutarter ai thse
sais allowed Mr. PFerguson stncs the datèq of
their several appojutment4. I M. Rose wau -
a provisiottal ]iguidatar froin Jûly, 1893, until
the date of the appointmsent of 'the titre. e '
massett liquidators iu Sept. 1898. Far hat
services iduring thatiime ti namoai$200*111.


