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Monthly Béport of Wheat Stocks

"I'bo current month’s statistics of available
whont stocks in the United States, Cauvads
and in and afloat for Europe, while in a mea-
anuro justifying earliec estimates ol short cvops
of wheat at home and elsewhers, do not, on
the whale, meet the anticipations of some of
the more bullish views expressed within the
past fow months

Docember L this year, as per returns to Brad-
sticot’s, show a total of 95 954,000 bushels of
nvailable wheat in the United Statesand inclu-
ding Cauada, both coasts, or 81,731,000 bushels
less than one year ago, 11,262,000 bushels less
than on December 1 1893, and 9,122010
bushels less than on the like dute three yoars
ago. Butas compared with the correspond-
ing total in 1891 the increaso shuwn was 24,
016,000, or nearly onc-third, while iu con-
trast with like dates in 1b93, 1839 and 1830
the gain at this time i3 proportionately
greater. But, it shoald be puinted out, the
Jatter may be, and probably is, largely the
outcome of the growth of the practico un the
part of producers of storing re'atively more
and more of tho wheat crop in interior ware-
houses and at primary markets than was the
custom four or five and _more years ago, It
is worth noticing that Pacific coast supplies
ars proportionately much more reduced as
compared with one year ago—moro than 40
per cent,— than wheat supplies east of the
Rocky Mountans, which are only 23 per
cont, smaller than on Dacember 1, 1895,

When total quantities of wheas ufliat
for and in Europo are included, approxi-
mate grand totals of a very large
portion of the total wheat stocks in sizht
throughout the world are obtained. Asjast
shown, that aggregate for Decembar 1 this
year is 164.348,000 bushels, which is 20,000,-
000 bushels loss than were held here, in Can-
ada, in and afloat for Earope one year ago.
26,000,000 bushels less than wero so held two
years ago, aud 11,500,000 bushels less than
were held on Dacember 1, 1892. Bat as con-
trasted with the corresponding date in 1891,
the world’s total of whedt supplies on Decem-
ber 1 this year is 6.300,000 bushels larger,
and as compared with the cox:rwpondmg towal
in 1892 this yeat's aggregate is nearly 57,000.-
000 bashels larger. It is, of course, import-
ant to notice that stocks of wheat afloat for
and in Europe last week were about 11,000,-
000 bushels larger than a year ago, but 15,-
000,000 bushels smaller than two years ago,
$2,500,000 bushe!s smaller than three years
ago, and about 16,600,000 smaller than on
Deacember 1, 1891. Thus, with the exception
of one year ago, stocks of wheat afloat for
and in Burope last Saturday were the small-
est reported for December 1 within four years,
in contrast to which it will be recalled that
supplies in tho United States and Canada aro
the smallest within threo years.

The increase in available stocks of wheat
in the United States snd Canada during No-
vomber, 10,716,000 bushels, while slightly
larger thon in November last year,is very
much smaller than in November, .83, or in
1892. East of the Rocky mountains the No-
vember increase was rather nearer an aver-
age in recent years of heavy crop movement,
but on the Pacific coast thers wasa falling
off net in availablestocks last month amount-
ing to 1,875,0)0 bushels, which i3 in contrast
to the increase of 2,574,000 bushels in No-
vember a yéar ago, and the increase of 2,849,-
000 bushels in Nuvember two years ago.

For the past five months available wheat
stocks east of the Rocky mouutsins have
increased net 81,029,000 bushels, compared
with 47,866,000 bushels in the like period
of last year, 28,881,000 bushels in 1893,
and 61,888,000 .bushels 1n 1892, when the
crop movement was very hcavy. On the
Pacific coast the past five months’ wheat crop
movenient shows & net increase of only 1,727,-

003 bushels, whoreas last yoar, within 4ve |

1
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month's, stocks on that coast increased 6,829,-
000 bushels, and in 1893 tho iucreaso thero
was 7,787,000 bushels,

When both coasts are cousidored, the ag-
gregate increase ¢f wheat stycks sinde July L
1ast is seen to be 43,755, bushelz, lu tho
corresp nding period or. ycar ago the gain
was 651.191,00) bushels, but in 1893 it was
orily 81,118,000 bushels, and in 1892, 69, 120,-

000 bushelsa. .

Cumpuaring the so-called world's November
crop movement, it is found that the increase
last month was 10,70),000 bashels. while in
1894 it was about 5.000,0)0 bushels, and in
1693 mure than 17,000.0 0 bushels. In the
corre-ponding month in 1892 Eurvpean, afluat,
Cauadian and United States available stooks
of wheat increured 21 €0),000 bushels and in
the year befure that 24,000,000 bushels, while
in Nuvember 1899, the corresponding increase
was 16,500 000, and in 1889 more than 8,100,~
QU0 bushels. .

Iv appers true. therefore, that no radical
chauge in the world's crop mnoveineut gener-
ally has shown jtself within thirty days, and
it remaius, thercfore, for the concluding
month of the calendar year to either continue
the recent check in the increaso of stocks
abroad, and thereby further confirm earlier
predictions of short crops of wheat, or the
reverse.—Bradstreat’s.

Freight Bates and Trafic Matters :

A big advance in ocean steamship rates bas
gono into effect.  For ovor a year there has

been a disagreement amongst the lines and in |

consequence rates have been very low. But
& conterence was recently held by the head
officials of the companies interestod and an
amicable arrangement avrived at.

The Cleveland Iron Trade Raview says:
** The railroad puol recently organized is cal-
culated to put an end to rebates and special
concessions and give to each manufacturing
center its legitimate advantages of proxinity
to sources of raw material and to consuming
dstricts. Much of the trouble in adjusting
wages in coal mining districts has beon due
to the freights estabhished by the railroads,
based not on the length of the haul, but on
the decision of a railroad to limit production
in ouw district and to artificially stimulateit
in another. Instances can be cited in con-
nection with iron and steel manufacture in
which like action by carriers has put up une
point and pulled down another. The rigid
enforcoment of established rates, under the
heavy penalties of a strong organization, is
one step toward the restoration of & natural
equilibrium,”

The Canadian Pacific has issued a special
eastbound tarifl, all rail on dressed beef, dreés-
sed mutton an 1 dressed hogs. The rate is §1
per 100 pounds from Capadian Pacific Rail-
way stations on the main liue and branches
in Manitoba and Assiniboia territory, as far
wost as Moose Jaw, to Montreal and common
points in Eastern Canada. The same rate
will apply also fromn all stations on the Mani-
toba and Northwestern and Great Northwest
Central railways,

In September last tho California state
railroad commission passed a resolution order-
ing a reduction in freight rates of about 25
per cent an all railways operating within the
state. The Southern Pocific railway appealed
to she federal Umted States court, and ob-

| tained a temporary injunction restraining the

commission from enforcing the proposed re-
duction, Thecase is now pending. It now
appears that the federal government has
determined to enter tho battle instituted by
the Southern Pacific company for the purpose
of preventing the state railroad commission
from reduciug freight rates over the lines of
tho Southern Pacific company operated within
thestate, Thefederal government’sinfluence
and power is to bs used sgainst the state

commission, at least so far as that body's
jurisdiction in reference to the Central
Pacific railroad company is concerned. ‘The
manner in which the railroada are dealt with
in some of the states of the republio certainly
scoms arbitary. The poople seem to think
that the railways are legitimate spoil, and
they are ordered to do this or that thin gsy;{
the state railway commssivners, regnrgl
of comwercinl conditions or the ¢ircumstan-
ces of tho roads, .

The completion of the IKaslu & Slocan
railroad has resulted in the following tanif
ou oro bullion anud metal on the Great Nurth-
oruit a1 d connecting lues from paints in the
Kootenay country, British Colwubia: To St.
Paul, etc.. 317 por ton of 2,000 pounds; to
Evcerott, Tacoma, Smelter Station, Mont., and
Black Eagle, Mont,, 811, The rates from the
above points to San Francisco vin Spokane
aud Greas Northern Railway,: Everett or
Seattlo aud Pacific Coast Steamship Company
w:llmbo $2.50 perton higher than the Fverett
route, .

Insurance and Financial Notes.

A Somerset, Me., man got out of a serious
financial fix in an odd way recently. He be-’
came involved, and in order to secure the
services of a lawyer, offered as a fes a life
insurance policy on a manin Boston. It wes
a straight life policy with nosurrender value.
‘The bankrupt had lent money to a young
man many years befors and had: taken the
hle Insuranca policy as security. .. The young
man retused to pay the premiums aftersa
while, but the holder kept the policy in force.
Thé lawyer took the rather dubious foe.
About two weeks later word came from Bos-
ton that the man insured.was dead. The
lawyer collected the several thousand dollars,
and though legally entitled to the whole sum,
he merely deducted his fes and paid over the-
remainder to the bankrupt, who was able
with it to setule up with his creditors and get
a little start again.

Bradstreei's report of the New York money
market, on Dac. 7 says: *‘Beyond a slight
increase in the supply of first-class paper and
an equally slight decreage in the buying de-
mand for notes, there is little to-record.in
connection with the New York loan market
for tho past week. Commercial raper is dealt: -
in on tho basis of 4 per cent. and upward for
best names and doubles. There is somewhat
more activity in time money also, but tke

supply is more than ample, rates - being 23 to -

8 per cent. for thirty to ninety days and & to-
to 43 per cent, for Xnger dates. ‘Timemoncy
had a flurry on last Monday at the Stock Ex-
change, owing to the disappearance of some
balances in conuection with the December 1
disbursoments, the rats temporarily running
up to 4 per cent. It promptly receded, how-
ever, and the business «f the week in cafl

loans has been generally doneat 2 to 2% per -~

cent.

At the court house, Winnireg, cn Tuesday,
Justice Bain delivered judgmeut on the appli-

cation made to him on behalf of the liquid- «.

ators of ths Commercial bank for an order
fixing the remuneration to be paid -to the
three liquidators. As the work during’ the
first year was very much heavier than durip

the subsequent period. His Lordship fixed ..

the remunération of Mr. Ferguson, the man~
sging liquidator, for the first year at 83,000,

i,0. from the date of his appointment as prc- -

visional liguidator to the first of July, 1894,

and at the rate of 85,000 a yearsince thelst ~
of July, 1894, The other two ligquidators .

will be paid at the rate of one qnarter of the
sums allowed Mr.
their several sppointments:. I AL
& provisional liguidator from July, 1893, until
the dats of the appointment of the three per-
maueut liquidators in Sept. 1898. For his

n since the datég of -
was" -

services during that time thesam of $200 will [ .=,
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