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THE COMMERCIAL.

OATS,
Ivo been less active and prices somewhzt un.
sottled, Mixed sold at from 35 to 354c vu track
aud white at dte.
BARLEY,

Offevings have boon very light. bus thore has
been 4 good demnnd ab fistn pricss, with hclders
inclined to ask for higher figuves. The best
grades were most in demuund. No. 2 sold at
830 £.0.0. 3 extra No. 3ut 73e¢, and No. 3 slower
sale at 37 to GO. .

PEAS,

Quict and unchanged but held at fivin prices,

¢ is the steady quotation.
FOTATOKS.

Cars sold at from 52 to e on track during
tho carly part of tho week, but later on e
was about the outside price with the dewand
slow.

APFLES,

Very quict and with nothing doing in car lots,
Streot prices range from $L.50 to §2.25, the
lattor for very choice.

ECQs,

Receipts have been coming forward very
frecly and geeately in cscess of the demand.
Prices have thereforo been weak and lower.
Closing sales were made at from 14 to e,

BUTTEK.

Receipts of the poorer grades haveagain com-
meuced o come to hand freely, but as these
were not waated, the sales were slow wnd sowe-
times made with difliculty. Poor atore packed
sold at 7c aud better at Sjc, with culls at 4 to
fic.  Later dealers did not care to sceept con.
signments of poor at any price. Really choice
has coutinued to be offered in small guantities,
aad prices have been firm, at frum 1S to 20c.
Rolls scarce and in demand at 12 to 15¢ for
choice, with extias at 1S to 20c.

CHEENR.

Has shown scarcely any change 3 choice has
coutinued ¢ 2ol in smal! lots at 9¢, aad occas.
fouslly up to 9ic has been paid for siugle boxes;
skiw has sold at Ge with some offered at 5¢, and
somme medinms obtainabie at about 7he,

RACON.

The demand has been slack and farsmall lots
only. Long-clexrin case lots sellingus before
at 7ic, and the little light Cumberland in the
markot held at about the samw figures.  Wilt-
shire be.con has been offeced at Sc. Rolls zud
bellics quiet, and much as before at §3 to 9,
for rolls, and 10 to 1ic for bellies.

HAMS,

The wovemen? bas been small bub at steady
prices, light smoked bringing 11 to 12)¢, with
heavy obtainable at 10ic; but no round lots.

LARD,

Steady and in good dewaund, one lot of 300
largo pails scld £t S3¢, and smalj lots of these
and of small pails have sold as before at 9 to 9ic;
but no movement of any consequence reported
in tinnets or ticvoes.

HOCS,

A few small vailed lots sold aboat $6.20 ; and
street receipts have usually ranged from $§6.25
to §6.50, with sicavy-weights going at $6.

FORK.
Sclling only in very small lots at $14.
I'OULTRY.

Tlhere have been atill a few Lox-loads offered,
aud they have sold canally at 10 to 105¢ per 1b.
for tuckeys and 6 to 7c for geese; no ducks of-
fered; fowl worth 50 to 63c per paiv.  On the
street fowd have bean worth 60 Lo 75¢ per pair;
ducks none ; geese SOc to §t, and tmkeys §1.50
to $2.25 cach,

Grain gs a Trade Factor.

The lats of our foreign graia ararkets has be.
come a serious matter, cffecting the agricultwml

population of the West and Northweast and all
connected Jdopartments of trade and industry.
The loss ban steadily continued siuco the year
1880, covering a period of five years, and the
deereaso in 1883 was greater than in any of the
previons years, The statenent showing this
gradual decadenco is briefly as follows : Bxports
of wheat iu 1880, (1,000,000 bushels; in 1881,
41,000,000 bushoels ; in 1882, 31,000,000 bushels;
in 1883, 21,000,000 bushels ; in 884, 28,000,000
bushels, aud in 1885, only 16,000,000 bushels—
exactly reversing the ligures at tio comweuce-
ment of the decline,  Several of tho miost pro-
minent wetchants in the trade, comprising
speculators, shippers, elevator.men, cte, have
been called upon for their viows on the subject,
anid express opinions as vaviod as the snecial in-
teiests which they represent. An influence
wost widely recognized av aggravating the evil
complained of is tho spirit of speculation.
Seid one ¢ **Wo will continue to lose var export
trade just so lovg us speculation here keeps
future detiveries . 2 premium over cash stufl,
be it wheat, cotton, provisions, or corn.” An-
other aflivims that Amoerican wheat is not want-
ed, because of “*overproduction the world over."
Another point of inquity scarccly less inteiest.
ing relates to tho pormancucy of the causes
affecting our export trade, whatever they may
be. Here, too, opinions aro 2qually at variance.
While on the one side confidence is expiessed
that abundant production will ere long be ab-
gorbed, permitting demaud to overtako the
supply, ono of the largest traders on English
account does not hesitate to predict taat five
years from now sto wheat will bo evported from
the Atlantic coast; that Euglish capital is
bound tc develop the resovsces of the Indisu
Ewmpirn, producing unlimited supplies of wheat
in that coantry at prices with which America
cannot compete. South Americy, Australiaand
Egypt also nre augmenting their yield of wheat,
free from the incabus of speculation.

All discussion aside, the fact is apparent that
in a comparatively brief period the American
grain trade has radicelly chaoged in charucter,
speculation supesseding legitimate basiness,
Simultaneonsly there has come a blight. Cur-
rents of trade l:ave left their natural course.
Fictitions values have been cstalilished sad
maintained by a syatem of bolstering or *‘pegg-
ing up.” Mecanwhile European buyers havo re-
sorted to othes warkets, leaving American
granerics crowded to bursting with surplus ac-
curulations, vainly “‘waiting for 2 rise.”  Re-
fusing to icarn wisdom from experience, grain
opcrators are repeating the methods of former
years, for which cheap money has afforded un-
wouted facilities. The question is sometimes
mooted, “How long lcfore 2 break ?”

It canaot be denied that the prices demanded
for grain in the United States, far above the
parity of forcign tnarkety, have operated as a
powerful incentive to grain-cultarc abtotcd—in
India, > Bgqypt ond in the Argentine Republic.
Uuder tue stimualus thus exerted, India is being
gridironed with railroads and inigated witha
vast system of canals, all with reference to the
production of whea® on an enoymous scale and
at the lowest cost. In South America isthe
thriviug Argentine Republic, whither Italian
lahorers are flocking at the vate of muny thovs-

ands a year, und converting tho fortile pampas
iato n rogion oxtizordinarily produstive. 1tis
wolt for the peopla of the United States to ob
sorve those fucts, for they cannot be ignored
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Winnipeg Board of Trade.

A spocial mevting of the Board was held on
Tuesday last.,

Tho President introduced the name of Mr. S,
A. Rowbotham, aud on motion of Mr, Ashidown,
secondod by My, MeKilligan, ho was dectared
slected a menber of the Board. :

It was moved byJ. H. Ashdowu, seconded by
J. L. Tuwiner, that at this awd al! fature meet-
ings of the Board of ‘F'rade the names of mem-
hers preseut be entored iu the minntes.
Carried. )

The Prosident read u letter from Mr Dalton
McCarthy, anclosing copy of au “‘Act for con-
stitutinz o Coart of Railway Comuissioners and
to amend tho ‘' asolidated Railway Act, 1879,
A comunittee wus appoiuted cousisting of the
President aud Messrs. Ashdown, Crowe, Me-
Killigan, Galt and McMillan.

A deputation of the city counci', consisting
of Alds. Pearson, Woods and Moore arrived
and o0k scats as the Board. Ald. Pearson ex-
plained that the committes fiom the city coun-
cil had come to discass with the Board of Trade
the question of discriminating rates of freights,
eta.

“The repory of tho commitlee appoiuted in
connection with the Custowms investigation was
read  The report gavea list of the names of
petsons giving evidence on Lehalf of the Boaud.
It says:—Mr Miugaye stales ‘““that the action
of tho Board of Trado is the ontcome of personal
gpite and malice on tho part of a very fow of ils
membess,” and *‘that it pastakes of the nature
of a conspiracy.” Regarding this your com-
mittes would submit that the action taken was
in no manner such as Mr. Miogaye alleges, but
was taken in the interests of the whole mercan-
tite community. That the meeting of vour
Board which adopted the report which led to
this investigstion was an exceptionally large
one and being unanimovs showed clearly that
it was the geveral belief that it was neceasary.

Your committes would submit tbat the reay
quescion was, were the charges correst or other-
wise, and on this point your committee would
submit that. all the charges and cspecially the
oae of incivility and discourteoas behaviour on
the part of the collector were thoroughly sub-
stantiated.  Mr. Mingaye says that the object
of the Boanl of Trade’s action in bringing these
chasges is to secure the appotntment of a C?l-
lector who would Le weal: and pliable enough
to permit importers to have their own way and
enter goods at their own values, thus charging
the inembers of your Board with a desire to de.
fraud the Government. This assertion is of %o
outregeous a character that your committec
brings it to your special aolice.

Your commitice find on inquicy of importers
thas si/ucc the Board’s action in regard to this
matter a very marked improvement has been
appareut in the conduct of business at the
Custows office which fully justifics the Board’a
couyso in $his wattor,



