$45

FOR THE
ROUND TRIP TO

Vaneoyver
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THE OCOMMEROIAL

1207

/O

Office: 391 Main St Tel. 1446,

Throug; "_f-ickets

TO ALL POINTS
East, West, South
California and Florida Winter Resort
Also to Eurcpe,
Australia, China and Japan,

Pullman Sleepers.
All Equipment First Class.

ROUND-TRIP TICKETS

to Detroit Lakes.

$10.00

For further information apply to
H. BWINFORD, General Agent, 31 Main
street, Winnipeg; or
CHAS. 8. FEE, General Passenger and
Ticket Agent, St. Paul, Minn

ool for
30 days,

Ask for
Kook let

Tickets on Sale

Rugust 1 to 14

INCLUSIVE

Good until Oct. 15th
1903

Stop Over Privileges

For full information apply to any
C. P. R. Agent, or—

C. E. McPHERSON.
General Passenger Agent

H W. BRODIE,
Asst. Gen. Pass. Agent,
Winnipeg, Man.

THE AMERICAN STOCK MARKETS,

The Commercial Bulletin, of Boston,
In a careful review of the stock mar-
ket In Its issue of last Saturday says :
e embarassed condition of many of
ombinations of industrial and
of financial enterprises which is
now being disclosed was early predict-
4 by the most conservative of our
bankers. It was seen that excessively

lized  industrial  corporations
Ing articles of necessity, or of
. which production was sought
controlled through combination
nanufacturers, could succeed only
1k as they were amply provided
capital for emergencles through
sults of thelr operation, and that
It began to be demonstrated that
irning power of these corpora-
was waning, it would no longer
be possible to maintain dividends, the
market value of the would
ther fore decline, temporary borrow-
Ing (or the rellef of the situation would

more and more difficult in
tion to the necessities of the
ind the end would be collapse
rganization or both, These or-

ganizations which developed satisfu.-
tory earning power survived
They are now measurably independent
and successfal, and they will probably
continue 8o long as thelr products
® tarift protection, or monopoly of
production can be maintained ; even
these corporations must, however,
necessarily handicapped’ by their ¢
censive apitalization,
Doubtless were the true condition to
be made public regarding very many
of the organizations which have been

created since the beginning of the
craze for combinations of industrial
it would be shown that

rprises,
most strenuous efforts are neces-

the
sary on the part of the managers to

prevent  serlous  embarrassments.
Banks and other financial instituti

to which applications are made
temporary loans by these organi.
tions require the most ample stat.

ments of condition before responding
to the request, and it is a fact that
Wwhat is known as corporation paper
18 very much less acceptable to these
Institutions than it has been in many
years, and where this paper is nego-
1 full interest rates are demand-
standing of the borrowing
18 closely scrutinized. If this
policy 1s not generally pursued by fin-
anclal (nstitutions throughout the
country it would seem to be advisable
that it be taken into serious consider-
ation.  Capitalists, and especlally
those who were the original promot-
ers of the industrial creations, are
either unable or unwilling to extend
relief to the enterprises  which they
promoted ind which have now become
embarrassed, and therefore no assist-
ance can be expected from this source.
Thoukh the situation is disturbing it
Is fortunately not grave ; it can easily
precipitately” reach that stage, how-
ever, unless the utmost conservatism
among financial nstitutions shall con-
tinue to be exercised,

Chlef  Justice Killam of Manitoba

THE

FAMOUS
T L CIGAR

—

Ole Smoke of the O L

Covers the

C’ounlr‘y

The popularity of this good Cigar
has spread from man to man; from
town to town; from province to pro-
vince, until it is known and favored
everywhere,

Suid and smoked between Montreal
and Dawson City.

Look for the mame on every one,

Wlestern
Cigar Factory

713-725 Main Street.
WINNIPEG, MAN,
THOS. LEE, Prop,

| FOR

03

AND 1904

244 McDermot Ave.

WA

——— |
THE CONSOLIDATED STATIONERY Co. Limited

Our new line is now complete.

unquestionably the best set o

Our travellers will be on
July.
show you.

Represented in the West by

WINNIPEG

_— OO

=LL PAPER

It is
f sam.

Ples we have ever shown to the trade,
the road in
Wait to see what they have to

STRUNTONS, Limited ToRonTo

the

will be the successor to the I
tice Armour, on the supreme
bench of Canada. The appointment
has not yet been made, but it is set-
tled that he Is to get the position.

The Goderich Rl
sued the Dominlon Elevator Company
of Winnipeg for storage
space contracted for Goderich and not
used. The court at Toronto dismissed
the action on Thursday, holding that
no contract had been shown

Jus-

evator Company

Eastern authorities say that there 1s
an easier tendency In the market for
cod liver oll. The price for new Nor-
weglan oll at New York ranges from
£110 to

Ll g

P. 0. Box 721,

Dimension, Boards, Flooring,
Siding, Ceiling, Ete,
DOORS AND FINISHINGS OF ALL DESCRIPTI
————

MANUFACTURERS AND DEALERS IN

THE BRUNETTE SAW MILL ¢0, LTD,

SAPPERTON, NEW WESTMINSTER, B.Cc.
——

CEDAR

Dimension, Boards, Sid
ing, Mouldings,

DUYCAN SINGLAIR

General Agent for Manitoba &nd Torritories
Orders Promptly Attended To,

Office: Cor. Higgi
Winnipeg.

ing, Ceil
Shingles,

ONS,

and Gladstone Sts,




