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COMMERCIAL.

The hepeful feeling thet we brie neted for eêverai wece continue@, aud
bas bean juetified by the position cf businese during the anent weak. Net
cnly have enquitie bun numorous, but there bas béen a fair volume of
business lu ioet lines. Orders which have bean receive.] are net, it je true,
large cneis, but this shows that buyera are evideutly procoeding ciuiusly,
end thie in, in iteeif, a very gcod feature. Reporte freux all the country
sections go te show that, now that tire wjnter je ever, there urill ho a good
move in business, whiah bas beu ret.arded by the rmade being tee heavy fer
nxuch sctivity .during thé pu e xote Ve regret te O&y , bat -no-
niarked improeen bsea yet rnanifested itelf ie reuxittencep, but it je
stili toc esrîy in thé senson te expeot that there would hé mncb, if any,
change in th le respect.

The dispute hetweu the Goverumeuts of thie Dominion and cf New-
feundisnd ou several trado peints appesau te boase far freux suxicablo sraLIement
s evor, sud there dose not senni te ho sny likeliboed cf any arrangement
heing made In the near future ta settle exieting difficulties. In the mxenu-
while eu fiaheranen are deprivod of the epporturity of abtaiuing the hait
that they abaolutely require te enablo thera to prosecute their induetry, and
Ontario flan? that femmerly feund a market in IIthe saient colony ' is
debarred freux shipunent thither, aud ne lesa than 45,000 barrole cf Ameni-
cen fleur are reported te bo now lying et Mfontreal axvaiting shipuxent par the
firet steamer bound thence for Newfoundlsnd. The equivalent qusntity cf
aur ewu western foeur will have ta ho ehipped te England. WVhethér that
trade will prove as profitable as sending it te Nawfeundland would have
been under some more sensible arrangement than now existe romains te be
seén' IL i. certainly very nah to ho deplored that tho two colonies shouid
have drifted jute thie nfortunsté position tewards eacb other.

Bradatreet'à report of the week's failures :
Week Provious Weoloe oorréspondlng te

April 7. week. -- April î.-.- Falunre fer year to date.
1892 1891 1890 1889 1892 1891 1890 1889

United Bt. * .16 164 178 157 186
Canada........ 23 18 37 38 28

WxExLT FiNANOIÂL IRZVrxw 0F HENivr CLEWB & Ce., Nicw Yonri,
April 9.-"l The course af affaira at thé Stock ExchaDge, for tho uext few
menthe, i8 likely te dope.] priucipaily on tha fallawing factors :-(l) The
prospecta of the crops; (2) Thé course cf the money market; (3) Thé course
of the fereigu exchanges ; (4) The act-ou cf aur own and cf foreige govorn-
mente iu respect te thé restoratin cf oeuve; (5) The movement of ou
securities he)d in foraig ceuntries ; (6) 1 hé condition cf douxéstie tradre.

As te the firat cf theséconditioes, aIl je yet iu the future. Ail that can
now ho se:.] le that winter grain bue withstood auccesafully thé adverse, inci-
dents ai westher aud atorux, aud that the spring opens with goad prospecta
for that part of thé wheat crop. For the reat, aIl muat dapend upon tho
ncertainties of thé weater cf thé neit thee or four menthe. It is ta be

remembtred, bowever, that thé large stocke of agricultural producte stiîl on
ban.] front iast yetr'a crope, anicunt, for alt practical purposes, te the samne
tbing as an assurance of s liberal barveet; for thé alackening of thé Euro-
peau demand for aur grain sud iLs falling price show that the wantas of that
part cf thé world have bean lergely aatiufied-; and wé shall therefere enter

-thé next crop yésr with a surplus; se large that, aven ahoul.] ort cropa provo
light, we shall bavé about au average suppiy availablé fer expert. Tnis is
sn assurance cf ne amall vaine to thé country at large, sud especially te thé
railroad Interest.

In respect te thé I.oan Market, oarcely a deubt is entortaiued in auy
quarter as ta thé continuance cf thé prevailing case threughout thé summér.
Thé lew prices cf a widé range cf producte dimînish thé amount of money
required for handling thena, whjle thé issue af S4,500,000 of new moey
eaoh menth sud thé uuuaiiy high rangé -)f thé reserves of thé banke foré-
shadew easy rates ail aver thé country.

It je flot oesy te fareceat thé course cf thé fereign exohangea for thé net
few uxenîhe. For the last month, thé tendéncy has beau towards an inecase
of our importa sud a decrus in our exparte,-which je a distinct change
from, thé course cf thé p receding ioonthe. The truth ks that thé dépression
of business in Europe bas cbecked thé deuxand for aur products frein that
part ai thé world, wbilé on thé cther baud low pnices abroad and a necessity
amang foreigu preducers ta soul have tecded te awéll our importa. lu this
way, thé suticipate.] effecta of aur extraerdinary cropa havé been tbwarted,
and we bave beeu exporting gold tuben we expected te ho importrng it in
large qusutities ; it romains ta ho seen baw much farther thie tandency xviii
mun during thé spring sud emnuer. Very niuch, ne douht, must dépend
on what rway hé done in respect te thé silver question sud on tho effeat of
sncb action upon our secunities beld in Europe.

Thé course te bo taken by thé Ieading geverniments in thé way cf
establiehing bi-metallisin upou a hroad international basis je perbape by far
thé mast important factor et present affecting thé financi marketa of the
world. Thé chances cf efficient action bein& taken perbapa depend chiefly
upon thé attitude aesurnéd st thé beginning by thé parties initating the
proposed conférence. Tee distinct formulation cf objecta sud méthode
migbt eaaily préjudice the chaucco for getting thé gaverumeuta tegether, snd
much diplomatie prudence may thérefore ho required in thé fluet stops. It
wonld seem, however, that. thera is more tban a fair chance for thé cahling
of a conférence ; for thé favorable disposition of Englaud je unquestionable,
and thé Président of the Bank cf Gérmsny bas doolared that Germauy
would follow England in thé mater; sud thé cc-opération cf those twe
countriee being assure.], ail Cther reaily needful alliances wculd folaw as
a matter of course.. It je bardly ueedful ta say that thé euccensa of sncb a
conférence wuuld &ive an impetue te confidence and ta ontorpnise thé whobe
world ovér, and in no country more se thon lu thé Uuited States. Thé

effect would lIe especially important es a moine cf restoring fureign con-
fidence in ouoh cf ou? ecurities as are not ronde payable epocifillIy in gold."

Dny t3OODS.-Orders froni travellere who, are now out on their soiting
tripe are conring in pretty freely and b, tVer than in provious sengons This
ie net surpriéing in view cf tin fact thrrt country dealoip, takin)g advantnge
to the fult cf more rapid intercommnunicatiun, du notier no largo tstokp,
ner se fat, aheard as once they did, ivifoly preforting te Poo tîmeir abolvue
lightly buithened than te losd themn down with goý.ds thitt a ohango of siyio
may rendur obseletq. Tibm censervative policy in trade rma-teie te the uuly
one by iwhioh a trader eu hold hie ovn now-a-days, and wo aie l1ers8cl te
non our people gradually cuming intu ir. Tho oity ietail ttîn ehewev a
decided imprevonient aince our Inest. Ptices ail round are very fi,.ni. On
colored cottons, s already rnentiqned, an advance ranging froin 7J t> 1 Oper
cent has bean msde. Ne orders will bc cceopted at prices which prov.,i cd
at the boginning of thie seseen. and current rates are nbovo tho8e at thie
time lest year.

InoN, TTAàRDwAnz ANt3 METL.-Ihere is ne change in the lonil iren
miarket frem Ilst week, and buyors, both rets hors and jobboe, are still hold-
ing off. Consequently there je nothfng doing out of stock hern, and but
littie for epring importatiin The faot of the maitter is that buyer8 ses ne
abject in stocking up ahead at present, end they argoe freni the condition
cf prirnary markets that they wili get quito as favorable teime by holding
off as by ordoring et prosent. No doubt ihsy Want the goods, but tbey pre-
fer te work aiong on vrhat they have got Until their necoeities are more
pressing. Stockti of pig iren bare are vey light, in fdct lighter than usual
for the sesen. Spot orders are, thereforo, a teady, and th'io le tiftle deing
except for neceesities. In bar lion aIse, the niovement, is srmli and la
limrited te what je actually required in a terting.up way. in, terne and
Canada plates arc quiet sud unchanged. Tihora is very littie doing in the
way cf spring delivery. Cepper kq casier cwing te the unaettled feeling in
cuteide mark'ets. Other rnetallic ilnes are without feeture.

BREADSTUFL-Flour je nominally Unchanugod in our local market in the
absence cf sny resi active b-isineas. OatrnosI continue., duli snd easy.
Feed je steady but inactive. Beerbohm'e câble quotas %wheat and corn in
Engiand quiet and steady. The Liverpool public cible soya :-wbeat quiet,
dcmand poor, holders .fftr nroderetely, corn steedy, fLir demâibd. In
Chicago wheat was firmn d achieved a elight advance. Cables, bowever,
bave been weak and put a deniper un tire bull enthuejeeni. Cura w&8 duil
but ateady. Oats have beeu without much change, holding firm. In New
York, Si. Louis, Tuledo, Duluth and Mýilweukco twheat bas ruied etrong te
eteady with but littie actul business accc.imnpliehed.

PriovisioN.-The local pruvision market je dulI and unchanged, the
movement in pork being extremely emnall. In Cticesgu provisk.ne have
ruled weak and very duli. Prices in Liverpool are steady and unchanged,
though the volume of business transacted je unusuelly fmall.

Burrr.-Very little new-rnade butter in obteinable, and what je offored
cf emall tube and printe frein the edjicent country districts, if reaily choice
eud freeb, je readily taken up et 23c., sud mucla m,.r- coul.] ha difiposed of
if it were te be hed. Fuir tu good Canadiein bring8 19a. te 2le. et whoie-
sale, and thora is no really cholce C.,nsdian in thie market. The Ontario
product je gencrally four te, a± wece ahead cf cnurs, and we mnay expeot te
receive some new thence abuut the beginn2ieg of neit trnth, while new
Nova Scotian je not likely tu reach the market rntch before the middle of
June-at lesat not in apprtciable quantities. A L:)nd.>n, E., Iettir eays
IlThe slaughtering of prices in Lutter ha8 gene on with such dYfect thet
agents hegin te brcathe Irely on the assumuptien that bottem has been
reached, snd ttat the market will now steady iteolf. During the pist fort-
night Daniôh bas cUruLe.] duwn 16s., tho best parcele te La ha.] 3,l1ing thie
week at 120j. te 122s , the nxominal quotation rjnning 122s. te 128s. The
officiai reduction yeaterdsy niake8 tho price for next wook's 14ndings 118s.
te 1228., whîch je a î.a>ing rate to tLe rctailer New Zialand and Australien
etill command attention, but et roductdl rates, some exceptionally gond
parcele of thé former Eal!izg at lC8s., which would recently havo beau
esgerly takon et lUs. moto moriey. Datch fillois la Ibo wake ivith
esened rates, th.> chief reeson fer ail thie declensirn being the daily

increesing exporta of Iciab makes,which are now ceming in in great quantity.
There je ne American te quete "

CnEaES.-The cheese situation hite has net chenged since our las!. The
reserve supply whicb was se much taike-1-of oarly la tho saison bas dwindled
down te very emill proportions, ar.] it now Seon.ti probable.that it xvill herdly
be sufficient te reach tLe incoming of tha new anakeo. l'ho coeumptivé
demand je fairly gond and] we qu.ute September màke at 12c. te 12Jc. and
October sud Nevemhar mr.l'e at 12ja. te 13c. A L.ndon correspondent
write8 -Il Chetee la veiy quiet, to niucb au thât h.lia Lae hegun tu foot
they xviii have te recede from their strong position. Eugish je in slow
requeet ut old rates. Anicricin and] Canadian s3how a tendeucy te %veikness
for early makes, thc former feeling the languer of demand ta the extent of a
emali decline. Hoiders cf Canadian Septumber, howivcr, refuse t.> givé
way, aud while je Lýmndo&à 60s. tu 62a. ie stil the quotation, higher rates are
aaked in the pravinces, fétu buy are anxiuu8 te purcliaeo have in to.me intitan.
eu been paf.."

Eueos continue te coenj veiy freely, and, though tte local demnand je
brisk, the absence of an exporting oitlet has a tendeccy te threaten a glut,
whioh probability hecomes mure eviJent daily. Really goed, fresh eggs in
quantities xviii nut nutu ceomand muro than San.] 10c. per dczan, and these
price will douhîlesit bu rececdud fruin. In order tu mako it poreiblo te Ehip
egga hance ta thé U. S. rualkote WiLh any muargin cf lr.fit et tho present
timne, prices bore xvil have te drap tu about 5 to 6o. ptr dt z n, aid iL je
deubilul-as the Chezzotcook ferur remarkd-if the hiensecau Il attord te
iay theux et that price."., In London trade in egge ie quiet with oich sale
dey as arrivais koop pouring in in over incroasing quantity. Queostions are


