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THE OCRITIC:

COMMERCIAL.

—

The bopeful feeling that we heve noted for eeveral weoks continues, and
has been justified by the position of business during tho ourrent week, Not
only hsve enquiries been numerous, but thero bas been s fair volume of
business in moet lines. Orders which havo been received ate not, it is trus,
largo onen, but this showa that buyers are evidently proceeding ciutinusly,
and this is, in iteelf, 8 very good foature. Roports from all the country
sections go to sbow that, now that the winter i over, thero will bo a good
move in businces, which bes been retarded by the roads being too heavy for
much sctivity during the past few months. Wo regret to ssy that no
marked improvement has as yet manifested iiself in remittances, but it is
still too earl{ in the season to expect that thero would be much, if any,
change in this respect.

The diepute between the Governments of this Dominion and of New-
foundland on soveral trade points sppears to bo a8 far from amicable sottloment
a8 ovor, and there does not seem to be any likelibood of any srrangement
being made in the near future to sottle existing difficulties, In the moan-
while our fishermen are deprived of the opporturity of obtaining the bait
that they abeolutely require to enablo them to prosecuto their industry, and
Onterio flour that formerly found a market in ‘“tho ancient colony” is
dobarred from shipraent thither, and no lesa than 45,000 barrels of Ameri-
can flourare reported to bo now lying at Montreal awaiting shipment per the
first steamer bound thence for Newfoundlsnd. The equivalent quantity of
our own western flour will have to be shipped to Eogland, Whether that
trade will prove as profitable as sending it to Nowfoundland would have
been under some more sensiblo arrangement than now exists remains to be
seon. It is certainly very much to be deplored that the two colonies should
bave drifted into this unfortunate position towards escb other.

Bradsirest's report of the week’s failures :—
Week Previous Weoka Zorrri!lngonding to
4

Aprl 7. week. . p . - Fatlures for year to date.
1892 1891 1890 1889 1892 1801 1890 1889
United States ,..166 164 178 157 186
Canads.conecnees 18 R1g 38 28

WeekLy FiNvancian Review or Henmrr Crews & Co.,, New York,
April 9.—~* The course of affsirs at the Stock Exchspge, for the next fow
months, is likely to depend principally on tho followiog factors :—(1) The
proepects of the crops; (2) The course of the money market ; (8) The course
of the foreign exchanges ; (4) The action of our own and of foreign govorn-
monts in respect to the restoration of eilver; () The movement of our
securities held in foreign countries ; (6) 1he condition of domestic tradc.

As to the first of thess conditions, all is yet in the future. All that can
pow be said is that winter grain has withstood successfully the sdversa inoi-
dents of westher snd storm, and that the spring opens with good prospects
for that part of the wheat orop, For the rest, all must depend upon the
uncertainties of the weather of the next three or four monthe. It is to be
remembered, however, that the large stocks of agricaltural products still on
band from last yesr’s crops, smount, for all prastical purposes, to the same
thing as an assurance of a Jiberal harvest ; for the slackening of the Eure-
pean demand for our grain and its falling price ehow that the wants of that
part of the world have been largely satitfied-; and we shall thereforo enter
- the next crop year with a surplus so large that, even should our crops prove
light, we shall have about an average suppiy available for export. This is
en assurance of no small value to the country at large, and especially to the
rsilroad interest.

In yespect to the Loan Market, scarcely a doubt is entertained in any
quarter as to the continuance of the prevailing ease throughout the summer.
The low prices of a wide range of products diminish the smount of money
required for handling them, while the issue of $4,600,000 of new money
each month and the unosually high range of the reserves of the banks fore-
shadow easy rates all over the country.

It is not easy to forecast the course of the foreign exchanges for the next
few months, For the lsat month, the tendency has been towards an increase
of our imports and a decresse in our exports,—which is a distinct change
from the courese of the preceding .nonthe. Tho truth is that the depression
of business in Europe hes checked the demand for our products from that
part of the world, while on the other band low prices abroad and a necessity
among foreign producers to gell have terded to swell our importa. In this
way, the anticipated effects of our extraordinary crops have been thwarted,
and we have been exporting gold when we expected to be importing it in
large guantities ; it remains to be seen how much farther this tendency will
run daring the spring and sommer, Very much, no doubt, must depend
on what ruay be done in respect to the silver question and or tho effect of
such action upon our securities held in Europe.

The course to be taken by the lesding governments in the way of
eatablishing bi-metallism upon a brosd international basis is perhaps by far
the most important factor at present affecting the financial markets of the
world. The chances of efficient action being taken perhaps depend chiefly
upon the attitude assumed at the beginning by the parties initiating the
proposed conference. Too distinct formulation of objeots and methods
might easily prejudice the chancso for getting the governments together, and
muca diplomatic prudence may therefore be required in the first steps. It
would seem, however, that there is more than a fair chance for the calling
of a conference ; for the favorable disposition of England is unquestionable,
and the President of ths Bank of Germany hss doclared that Germeny

. would follow England in the matter; and the co-operation of those two
countries beiog assured, all other really needful alliances would follow as
a matter of course. It is hardly needful to say that the success of such a
conference woald give an impetus to confidenco and to onterprise tho whole
world over, and in mo country more so than in the United States, The

effeot would Do especially important as a means of restoring foroign con-
fidonco in such of our seouritios as aro not made payablo specifically is gold."

Dry Goops.—Ordots from travellers who aro now out on thoir soiting
trips ave coming in pretty froely and br ttor than in provivus seasous  This
is not surpriting in view of tho fact that country dealers, taking advantege
to tho full of more rapid inlorcomwunicaiivn, do nol o:der so largo stucks,
nor 8o far ahead as once they did, wiecly preforting to roo their sbolves
lightly butthened than to load thom down with gouds that a change of style
may ronder obsolets, This conservative policy in trade ma.tets 13 tho ouly
one by which a trader can hold his own now-a-days, snd wo are plesssd to
sco our peoplo gradually cominy into it. Tho oity retail ttado ehows a
decided improvoment sinco our last, Piices all round are very fisrm. On
colored cottons, as already mentianed, an advance ranging from 74 t» 10 per
cent has been msde. No orders will be accopted at prices which provei ed
at tho beginning of this season, and current rates are sbove those at this
time last yoar,

IroN, HARDWARE aND METanLs.—Thero is no change in the Jocal iron
market from last week, and buyers, both retsilers and jobbers, aro still hold-
ing off. Consequontly thero ia nothing doing out of stock hore, and bat
little for spring imporiation  Tho fact of the mattor is that buyers seo no
objest in stocking up ahead at present, snd they arguo from the condition
of primary markets that they will get quito as favorable terme by holding
off as by ordoring at presont. No doubt 1hey want the goods, but they pre-
for to work along on what they have got until their ncceseitios aro more
pressing. Stocks of pig iron horo aro vevy light, in fact lighter than usual
for tho season, Spot ordors are, therefuro, steady, and thnie is little doing
except for necessities, In bar iron also, the movement is smali and is
limitod to what is actually required in o sorting-up way. Tin, terne and
Canada plates are quiet and uachanged. Thero is very little doing in the
way of spring dolivery. Copper is easier owing to the unsettled feeling in
outeide markets. Other metallic iives are without feature,

BreapsTurPFs.—Flour is nominslly uochanged in our locai market in the
absence of any real active business, Oatmosl continues dull and easy.
Feed is steady but inactive, Beerbobm’s cable quotes wheat and cora in
England quiot and etesdy. The Liverpool public cablo says :—wheat quiet,
demand poor, holders cffer moderately, corn steady, fair demsnd. In
Chicago wheat was firm and achieved a slight advance. Cables, however,
bave been weak and put a damper vn the buil enthueissm., Corn was dull
but steady. Qats have been without much change, holding firm. Xo New
York, St. Louis, Tuledo, Duluth and Milwaukeo wheat has ruled strong to
steady with but little sctual business acccomplished.

Provisions.—The local provision market is dull and unchanged, the
movement in pork being extremely small. In Chiesgo provisivns have
ruled wesk and very dull. Prices in Liverpool are steady and unchanged,
though the volume of business iransacted is unususlly swall.

BuTrer.— Vory little new-made butter is obtainable, and what is offered
of amall tubs and prints from the adjacent country disricts, if really choico
and fresh, is readily taken up at 23c., azd much m:ra could be disposed of
if it were to be had. Fair to good Canadian brings 19¢. to 2lc. at whole-
sale, and thers is no really choico Conadian in this msrket. The Ontario
product is generally four to a.x weoks ahead of curs, and we may expect to
recoive some new thence abuut the begipning of next ronth, while new
Nova Scotian is not likely tu teach the market much before the middle of
June—at least not io appreciable quantities. A London, E., letter eoys .—
“The slaughtering of prices in Lutter has gone on with such cffect that
sgents begin to breatho frecly on the assumption that botlom has been
reached, and ttat the market will now steady itself. During the past fort-
night Danish has climbed duwn 16s., tho best parcels to be had edlling this
weok at 1203, to 1225, the nominal quotation running 122s. to 128s. The
official reduction yesterdsy makes tho price for next weck's lindings 118s,
to 122s., which is a p.ayiog rate to the retailer  New Zaaland and Australian
still commsnd aitentivn, but at reduced rates, some cxceptionally good
parcels of the former eollicg at 108s.,, which would recently have beon
eagerly taken at 10s. more mosney. Datch follows in tho wake with
lessened rates, tha chief resson for all this declemsicn being the daily
increasing exports of Irish makea,which are now coming ia in great quantity.
Thero is no American to quote ”

Creess.—The cheese situation here has not changed since our last. The
reserve supply which was so much talked-of early in the sesson has dwiadled
down to vety small proportions, anud it now seews probable.that it will hardly
be sufficient lo resch the incomiog of ths new makes. The consumptive
demand is fairly good and we quute September mak.s at 12¢c. to 123c. and
October and Novemher makis at 124c. to 18e. A Lsndon correspondent
wtites :—* Cheese i8 very quiet, so much sv that selleis bavo begun to fesl
they will have to recede from their strong position. Eoglish is in slow
request at old rates, Americin and Canadian shuw a tendeLcy to weakness
for early makes, tho former feeling the languor of demand to the extent of a
smsll declive. Holders of Canadian September, however, refuse ¢3 give
way, and while in Londou 605, tu 62e. is still the quotatiun, higher rates are
asked in the provinces, few buyers anxivus to purchase have ia como instan-
ces been paid.”

Ecas continge to como in very freely, and, though tte local demand is
brisk, the absence of an exporting outlet has a tendency to threaten a glut,
which probability becomes moure evident daily. Really good, fresh eggs in
quantities will not nuw commend moro than 8 snd 10c. per dcasn, and these
prices will doubilesa bo receeded frum. In order to make it possiblo to ship
eggs hence to the U. S. maikols with ony margio of profit at tho present
time, pricos here will have to drop tv about 5 to Gc. per dczsn, and it is
doabiful—as the Chezzolcook farmer rematked—if the hens can * afford to
lay them at that price.’, In London trade in eggs is quiot with cich sale
day as arrivals keop pouring in in ever increasing quantity. Quotations sre



