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ADJUSTMENT ANDJ APPORTIONMENT.

1-loV nl W.\" iî'i

%V have bcteqiscîh% one of our reitirt- lu cxlaiti

5>iitewllaIit more cîr-ct:iistintiiyl, the 1111Pî/u1 cPftxnil by
wIVIitiî Uthe apporiionnicent of instîirailmt c iabiiîy aîItilgst

tilt severaieoinurr upon tic fii c iîUe as gise cin Our
l'ition of Ille i ye proilei, svas, niade; niole Ce iil>

",.Il 0) lmnmîbers .1 and 5, whercon Ille cîcficielicy n'as tlt
li.îvieit ; becaus"e, while recoginising the equity ut Ille Coit.
liluniS reaclicd, the der.tiis lire flot <jiite bo ckair 10 tilt
îiitlr.ictised( ii titis esîttciil departntent of~ iire itiidert%.-itiiig.
14' take jreat picasti c iii comîîlyîniig %viti this or any other
'im la: rcquesî, coilning %wtiin the spitre of ais1 Ilisurance
ioi'cal, and otîr ability tc, answcr.

Ilin ak-ig Mtis cspianatioit il %vil] bu mccesbary t0 fix a
S-arsinlg-lpoint or basis of Operation, whichi we COlid(elise mbit

18wc ýbIOilg bni suitînlart, Viz.
1 i îcîîiuy ta the ilmiuî d tu the full esîtît (if lusb 1îiiur.ticc

"Ev-ciy limie.P
2. Cullp.ailid or celcril joieCaveî iîîg evel il s1I>jcs iifflr une

bu:n, Ire ilabte ta ticdr ttil extelît upjiait) Oti ac, or pro.lti 1ipon ail
<> ticir scvcral ttluhjccts, as the case litiy bu. Or, ini ailer îvords:
gellerat1 puicies< fll: wilh/ M,,1î~ Wît brllîgs uis ta our illiri andt

1,11.1t cuiîîjoîîîîî, tkIe irsi illa<dc fk'C4.icalty iiabt> uolle.tch

b",tt.aild thecrer ilusit flont frutti aine tu iliotiicr, iî'tîel liîedf'Li,
ini 'lucli bulit" aîs s%"îll illat.e the iiîîdcîîîuity of Ille iîsue< eiîpitec.

ilthlie lobb tail il e e.sccctI the tutal iiistira ie, ieîtu hability

Aeiting tipomi titis basis. %ve fmnd titat policy A, iii tie Lye
1îrbuln, w.is a gclieral îahlcy, coîcriîtg Ille (ive housýes in

vite sunt ut1 S5,000, sehlicit wc dis'ide iii the ratio, of Ille losses
uitu ilt >veral liouses, svhtch inakes it ellisi specifmc in

ulni uf Sî,000 11pot1 cach biouse, whiclt mlay be cited
iIî, initial," not fxd, liabiiity thercon.

We nlext fimîd that Comnpany E, covcrcd in tite saine wvay
$3 0,2o011i 4 of the liouses, inakiîtg ils -initial liability
o12 n 1 caclh.
'Il .. ,Oiiis Comipany F, covcring $5,000, in iike nianner
uli01 3 Of tc hlouses, giving an1 11 initiai " liabiliVî Of $1,667

On caci. Atîd, finaiiy, tee find O)ffice B intercstcd, iit a
~ii iratîce of $ r,ooo, nieitier more nor less, on cach

Fr.îtiis condition of the insurance wc find that bouse
5 %vat> covced by insurance, as follows: Loss 85,25o.

('01111,111y Bl, aîuai.sîuccife, $,Oo
ci.. I oy F, îjîîasi-sp)CCif'tc, 1,666

''la In1suratice (Il Initial Libility ',$3,666
t..viîîg a1 der<iellîey of, 1,584

\uw Policy B3, being speciftc or fixed, cantiot be incrcascd,
but itu be hieid for its fîil antoumînt, because offices A and
l'. are ]table, 'lot olnly iii thecir Id inîitial '' or contribttiv'e
"'M'il,, leit -as floaterýs, mîust iii addition ilake good Ibis

dinybcîeemi tcl!n. Th'is titey do iii tic ratios of
Iir -sccral II initial " liabililies to tue dcficiecc. Tieir

111101.1,, are foit(l by îîerccîiîage ns foliows
1384<deicieîcy) $2,666 (iîîsurancc) - 05.94 pecr citt.

f 10 300 + 05-g-, 1,594 for Comnpany A.
166 05.94 =98 ').61 , 1666 - 2635.61 for Caniiiany F.

(lu amoid fràcti'.ns %'c caul tis ini the tmbtc 2.656.: LýcatiIlg <nhlu.îvdi tîîuuranccsv iz.:
C iîî 1vuyA 5,OcO-î .594. =3.406.

Cvnjan , 5,000"-2,656=2p344.

Iîicis ta lie trealed as " original iiîî%tranicc oittlt:
%cral eîtaiitiitg stîb)jcts of the respective cuînpltîsc; antd

uto be dis itlud eîîîmaiy or pro-rata, b)etwcn silch items, in
fi11( Ill e 1inîitialii " iability. of cadli Co.iitser oit cadil of
il- reîi.' îiîtg suîcu 1 lins t >ficc .\, covering te re-

1 Lt 1 'ing .1 bouses, ili i u ie i11 i dud int l s ittait eutal i Ort ioiis,
ý.is img the sutit if $5 1. il. as lte ntew Il initiai ' or coîtri.
tlit ablîîli oi e.. 1.~ ,leOffice F, liavntgo l'lit 2 homses

.di.ltii nig. wîilibe ilî,i <.rt îuni <.1 'cor . ni, iý i.îg'< s%
ot $1, 1 72 un1 cacb. col.lîîaîî B, Ils before, beiig f1xed, and

bute it (lie face of the pioi~, t -,ooo. And nuw contes ini
lminther cilsreOffice E, wi'îîi ils f'rst or Iliitiali

liahiliîy ttxcd ai $ 1,250, tu conîrîblitc ils proportiont %itil

tt otilt 3. Tii g.es the total iuîsUutce onl NO. 4 as
foiiuws

A, $51.50 + Il, 1,000 + E, 1,25g) + P, ti72-4,273-50, in pay a

1', Ur' $5,250 Sig a cdeiitcmîY Of $97050o, Mfieti îîist heic maite
geoYl by %, Faî , pru.rata. mi'fwr seser.tl Iltuti atu fumit iby titc
îîite of prUportiusi, as folltowb:

.\1. Ab 3273-59) 976- Su: : 85 î 1P 254-i<, 1 S5m3 1-5 1i3
E- A5 , 3273.50 :976.30 -. 1250 ý3 7 2.s8 + 1250 i622.8s
F-. .\. 3273.50 976.50 .1172 - 34()62 + 1l72- 1521.62

1*Jtatas ,273.50 + 976.50 -4,250.00

4273.50 + 976-30 -5250.00

W'e nloie li:ve tue iossc,,s tipot IltuI'es *1 andi 5 piai(l for,
and te w'otnded presetît te foiiowing fr>ý.-t to t'iu.t the
ioss oit Nos. t, 2y atnd 3, î.iz.

diiîtîî , S o6îo.52o on i 3 iIOU,Cb
1'-4paî $,S000-622.SS-3377.12 0113 tioîî'cs

Ctl'oîN1'ay le, $2344-1521.62 -%22 38 un ii tbe.

Dis'ided iii titese ratios lie iinstranceu., upon htomies 1, 2,
ani( 1- iill be als givuln il% our table of -1 final contribuion, '
0.n page 'l'lci isîc. e insuranccsOit cadi being ii

ecess of the loss titercomi. 'rTic ses'erai contribuîtionts Cali
be readily cotîsp)ttîed by the mies of proportion ; ansd liera
tiîe specific policy 13, being fotind iii good conîpany, contes
iii for ils pro-rata pruportionts of the salvage on each of the
renlailiiig 3 blouscs.

A fcw ivords about tue saivages ntay flot bc ansîss.
Cotîmîîany A, covcring, Silpon ail 5 btouses, and has'itg but
two co-itîstirers on No. 5, amîd 3 on No. 4, as a niatter of
course, fares ixu.ly. But Miten it cornes to 1, 2, and 3, witl.
s0 tnany co-iiný..:îers to sitare tlle ioss, il fares better. But F,
covcrillg 11POti 3, 4, aîtd o uiy 5, upon %lticii there ivas the
icastiîîsttraîîcc, antd itot iîdving tite rcukemtimtig benefitof thc
iteavy p"'licies ots i and _-, is alîniost entireiy coîîsuined.
%lie E, coveriitg 4 Ilouses %'as fortunate iii itaîing ils lot

flu cliietly among tic iîeavy insurances, which hieiped it out.
M'hile C, coverimîg omîiy on two houses, and these aniong the

heaî'iest over-insttrances, suffered the Ieast. Specific C-poor
T1ray iii b"îid conll):tny-liad to pay inl full oni 4 and 5, and

whlat saivage it did tuake iras amng tue over-insurances.
It is as easy as I'faliing off a log, M îien yu knoîv hoit to
do it.

Worth floinmbering.--Triatt «a vcry convenient rule oî
tumnb witicli enables ait agent for life z'murance to rotigly
aj)proxiinate the expecitiomî of lité at amty agc when he may
îlot lia-e luis table ivitit Iitii" litas beemi copied pretty frcly
by the insurance press, wîiîlotit giving credit to titis journal.
Ili somne instances it lias been credited to a conternporary.
'rite comteniporary e-iientiy forgot t0 give te INsuRANc;E
AND FINANCE Cîîîk. LE credit.
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