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COI ack of aniy mnuas of hîicrcasing the curreîîcy to
iticrcasiîig deniands at particular seasus; the

(I.1UNEQIJAL DismîrnriUrIoN OF CURRENCY

0cil mrates widely ralnging rates of interest in
IV crent localities; te use of silvcr coins so far lie-

thecir bullion vaillc as to encourage cottterfe-
ris l'lie second aîid inth defects read in fulil as

li!> f lic continuance iii circulation o! Governuient
isies to pay, wiîicli, wlien mnade a liegal tender,

pi sutiIlte a forccd boan, whichl arc seclurcd onilv I)V
rn h)I I resotirces as the excrcise o!f the îaxiittg powver

i render availabie, and wlîicli arc payable oîîly at
wiil o! the uiebtor.

i; l"ie circulation o! a National batik, currency
e(l îîpoi (7lovcrsînictit bonds prcstipposiîig a ctil-

vr iln issue of titose bonds, diiinishting te loaniabie
id., of the baikls, ami, hv rcason of thecir bond
i' inicapabke o! inicrcasilg ini volumie with a lent-

rarv17 dimiatîd for morte curt-cncv, and of ilecreas-
vr whhl the cessation o! thant dna

l* aTnicet Ille assertion of those wlîo arc tîtcitittg
It2¶ %luwr classes against the goli standard, lte Re-
* X rt statcs tiat: "*Ail itstory is cvidetîce that the

''ie îulio siffer n1051 fronît a degradatioti of the
niard are nl the ricit but the i<oor." Thtis sîat.-

-liît is itot open 10 questiotn, but WC quaiifV il liv
vuîg. that Ilte indirect iinjury donc il) ilie less .l

* 411 *oClasse., hy a derddstanidard is etiîaîîced liv
r e istiuliattce to credit, antd lîcuce lo u>le. wlîiclt

tir rntiitcls ettipioviiictit 10 te poor, frontl which aris.es
1P: e dItrCet iîtjiurv irtflicted ot thc ricli hw a degrad-il

-1 k itd:rd. 'That

us SoMuE STAN ARD 0F VALUE Is A EcssZ

a .ditnted, WvC bcicve ilîîcolisciotisiy excen hv hinîi-
It,îs antd f rec sýilvcritesç. The vcry phtrase - 16 bo 1

.îîîv otiter relation of te currencv values of stiver
gold iiecessariiv itîvolves soute fixcd stattdard o!

hIl binîg giveti to the 1 (otte) iii regard bo wliici
v colliter iniiel, silver, stand(s ii te proportiotn of i()

\\»»lien wie say titat a pili is oute-ciglit o! a
112 dsii.WC iîiplIll titt ie capacîty of the galloni is

«iil bias a statndard o! capacity. If te galion

îariailcl iii capacitv, il is ahswrd 10 speak, o! a mit
S vit'g atî fi\edl proportionto it, for we caîtitt<> le-

arc the Proportion wlîîcli exists betwccn one îîittg
<~id anua-titer wltcn the capacity o! the object iii re-

i: rlt.1 1- iicî lte cotnîparison is bascd is it:tkttowil.
li.-1îlf u! four, whict four menais four tits, but

mencaus sonictinies four nld a itaif. or five
111-. <'r six, ilien the proportion 10 il o! -two- is

"~ a'crîatialeor, it ntay be known by dcclariîîg tuai
iaîeer *our"is at auv tinte, icn "«two** is hl of!

Wlicliverway WC twist titis problcîtt W we e
letwe''.tvof sortie onte îiîing beitig a fixed standl-

I ml le phrase *'16 to i," as appiieci In silver antd
"'inipies tiliat goid is te standard of vaille 1w

i'lit- value of silver lias In be estitîtaled. Wiie;î-.,
trc. te silvcrites, or bitnetalisîs, dcnîand tlit

-, - not be the standard o! value, buit titat ilie
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vaillc of silver shai! always hanve a lefituite propiortionI
In lit of goid, thcv are denîatiditig wîliat is a cou-

tradictioti itu ternis. Tiîey admtit goid 10 lie the
suprettie regîtiator, or stanidard of vaillc, I) ittsistitig
tuiat silver slhal bi' valited nt a certain proportion of,.
().- 0, the Vaille o! gold. \lîeîî otte muince o! gold

Wiii biv a1 five blishels of uvîteat, tltcv detttaîtd tint
sixtctil otces of silvcr shiahhuty the saite quanitity.

Tltev forget. ltowever, tluat tîte seller o! wlieat cail
dcitat(l l)ayttictit iii wiîtever currecc lie desires,

antd lie cati refuse to part witlî lus wlteaî lutless pay-
mienit is tcîdered iii -. fortu o! ilîolie wvliciî lie is
willitig 10 aceept, antd lie cati fi\ hus price aceordiîtg

lu ]lis judgîîet as t0 lthe value of wltat is tcadered
iii payient. \%<e conteîtd tlIt titis goes to lthe very
root o! the ctirreticy question. tînt in lte States only,

buit cvtrvlterc. fi the statdard o! cuirrcuîcv value
i.; degraded, titea sellers; o! goods ccriaîd tîtore o! il.

thiat wlteit it is at par, tintil, as occutrred iii Paraîguay,
a gold dollar ittay heconte Worthî 14.5o of cach lthe
(;owerlltîitetts î>aper dlilars. li tlit Statu te paper

it101t12Y becatîte so degraded in value it %vas wipcul
c.ut, att(l t!îc etîtire Goveriitit currc:tcy was de-
clareul irre(ieitiabice antd wortitless. Tlîe Atuericaît
j.copie htall a sliarp
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clu at Otiter pericids as 10 Ille disturbanice o! cotîfld-

eticv, wluicli i the very life of tra(le, czitsqe(l by fears as
il) wvieîiîer Ilte national obligations wcrc certain 10)
lie reettted iii golul. Tue public secuirities were
ru'lted( iii for redeniptioti; public creulit uvas utpset;
trade was lpuralysed: tliousands werc rutitied; and

tluis (i! îlousalids tiirown onît o! work. Yet lthe Anier-
icati Goverunîcuint duutritg aIl titis tinte liad ait cnomi-

<utis stock (i! silver oit lîand, o! wliicli ils creditors,
practicaliy, moik un accolutt as 10 tiietti; it uvas itot
ait acceptable forin o! ionev, anîd, Ilierefore, uvas titi-
avaiabie for thte redleniption o! secturilies. 1-lad the
%aliec of thtat silver heet lîeld iii gold, tlicre would
hîave hîcil uto îîaîic, for the disasters o! wlticl tue
vicionis cutrre:tcy legisiatioti %vas respoîtsibie lia<i becît
cliiefly cautsed by a.it etiorttous lock-utp o! public mon2!y
uit a nîttil tit catînol he îîsed for rcdlecnlitîg obliga-
lions dit( to !orzigî crcditors.

TuIJ COZxî-EnEI*C AT IlND).'NAî'ol.I RESOLVEI)
tliat tue mntis ncce.çsrr 10 establisi atîdl prcservc
poptilar conftidenice ii lthe colttinuied nmainitenance o!
lte gold standard are:-

i. Att exlii-4t iegisl.-iivc dugfinition o! lte gold
stanidard antd a phedc(I taI il wiil bc uîtaitîtained.

2. A requtirement tiet ail obligations, public andi
private, uiess oîlierwisc stipulated in tlle cotract,
shall ie payablie iii coîtforntî witi tiat stanîdardi.

3. Tflictaloptinti o!a a i for lthe gradutai retiretitett
,i lte tnte issues of the Coverrniett.

The sutggestiont ks ttace to issue fuirtlier silvcr ccr-
l;ficaîtcs for suttail deîn:tîlinatins, say o! $1, $2 andi
$.5. ini order to retire 1United States' tntes, Treasttry
notes o! i890, atnd National Batik, notes o! ltose
initunts. As itese certificatcs arc as properly c.z-


