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the author of the civic insurance bill) have lain down together, and,
reversing the ancient prophecy, the lamb is no more,and a communny
mourns its prematuredemise.  After all, it takes drastic measwies sonie
times to teach wisdom; but a million dollar fire should surely b feson
enough to amateur legislators not 1o tinker with matters they knoaw so
litdeabout. Ishould think Ald. lamb of Toronto may safely cun-
sign his scheme to the archives of the local Museum, and thank i
stars that the lesson has been learnt at so little cost to himself and his
fiiends, while he semains a wiser if not 2 sadder man—¥Verd Sap.
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TORONTO LETTER.

Some Norwick: Unien changes.—dA prospect of wsefuluess akead of the
Zorento Leard of Fire Underscrifers—Special Meetings.—Fire
afpliauces, ¢2c —~The appreximate losses in 1orouto fires.—
Jue “ cases of fires* nmot before crumerated —The spicndid
keroism of tie fusurance companies 1w paving lesses.—dA pathetic
Jeature—~lgnored, &nt ne slight intencoed.—Qur Moyer.—tar
Lumb,

Dear EviTOg,

Mr. C. A, Pipan, hitheito Toronto agent for the White Star
Steamship Line, has now reccived the appointment of general agent
for Ontario for the same company, this being the reward of his success.
Mr. Pipon is alto city agent of th: Nornvich Union Fire Insarance
Company.

Thoagh not officially annocnced, it is somewhat of an open secret
that Mr. J. I, Laidlaw, at piesent inspector of the Lancashire Insur.

ance Company, is to have the general agency for Ontario of the !
Norwich Union Fire. Mr, Alexander Dixon, { understand, has Ixen i
prominent in bringing about this appoiatment, preferting to 1epzetent

the Norwich Union only for Toronto and vicinity.
The Toronto Board will resume its sittings afier the holiday recess,

an Monday, the tythinstant. Certainly 2 great deal of mosment tuthis |

organization has happened since it Jat assembled.  There will b no
lack of subjects requiring the clasest attention of members at this point
12 its kistory. A special meeling of the Board was held afierthe
last fire, called 1o consider the question of an advance in mater, as
vszal on such occasions. It is expected that something will be done
this time, and Jdone promptly. After discussionand exchange of views,
the 23eeting wasadjoutned for 2 fow days, when it is expectol the Boand
will know what the intention of the City Comacil is 1cgarding an

immediate provision of the mecessary sicam fire engines and ather ©

applicances to perfet the future fire jwotection of this city. The
Torcrio Board of Fire Underwriters have now, 0 10 speak, the whip
kand; will they risc 1o the opportunity,.and, by the exhilition of 2
determined and united front in the discction of an immediate adzance
of ratex, to apply until sach time s the <ty actaally have suppled the
extra fire plant needed, show they have some backbone 2 In my
humble opinion, any number of stcam fire engines, shost of foxsr, will
be insuficient, and Keam fire cngines 2te the jwgaet nond of
Terents. ’

Montreal has eipht enpincs, and whatever may be the shoncomings
of that city from an underw iter’s point of vicw, it can he faisly saidikat
the walls of Montreal buildings are sutstantial, and not given to top-
pling over and destroying neighbors.  Anent these two hage fires,
afierall, it was the unexpected, from the Lamb standpoint, that kap-
pened,—oneand 2 half million dollars of property’destioped, witha loss
as etimated 1o the insurance companics of thrce.qeanters of a million,
and, sad to sy, the death of onc fireman and the disabiling of others.
The immcdiate cause, seemingly 2 lack of staam fire engines, and 2
low water pressare conscquent onthe  water-pipes being of too small
diamcler; 2 remoter cause, the culpable neglect of thecity corporation
of 1594 10 heed the repeated wamiags aod recommendations of their
own Fire Chief, the Fire Underwriters and others. It is now ia otder
for Some newspaper man o interviex Alderman Lamb as to the pros-
pects of Lis pet fad,—the Municipal Insurance Scheme. 1 supposc he
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! has something to say.  Let us hear it. Other municipalities no doubt
. such as Bramiford, ‘Ihiorold and others, would like to have his views

nov. One ofthe most teautiful and touching features of this great
" doubie disaster to our fair city is the catnaordinarily handsome way in
which the insutance companies are acting as regards their labilities.
Actually they arc paying their Josses as soon as ascertained, nay, more,
they arc not anly coming up snubingly to take their punishment. but,
] by cable ard wire, sending comforting, reassuring messages and mis-
sives 10 their itsarad, 10 the eflcct that their claims will seally be
paid, and shat they aze doing all they can to hurry payment.  Don't
cry ; mamma iscoming. It is all just too kind and lovable. Sweet
are tre uses of advessity and the custumis of the prompt payers, for in
oar tronbles we disinguish our raal friends. It is stated that the
flume oftice of one of our leading Fire Insurance Companies [all things
Canadian now so matkedly enjuying the warm interest of the mother
; country), in haste to have quick payments made, and to save time,
- ablaed across direct 10 the local agent of the Company in Toronto, thus,
and excesably, time being precious, ignonng the manager for the Domin-
ton at Montreal. I do not vouch for the truth of tkis story, mind you,
~as ot appeated in the Saily S'résg,and | have heard that when a
newspaper getsin anything sight about an insurance matter, there
is genenlly something wrong. You will be glad to know that Mr.
Kennedy has succeeded himself as May«e for Toronto.

1.amb is now ont of seacon,

Yours,
ARIEL.
* ToroNTO. 121th Jan., 1893,

FINANCIAL ITEMS.

The reserve of the Boston and New York banks
shows a steady gain this year ; that of the latter city’s
banks, at late report, shows §35.300.000 in excess of
legal requiremeuts.

The plethora of money in London is evidenced by
' some §135.,000,000 having been subscribed in a recent
month for new ventures, which is very largely in
excess of many previous mounths.

|
¥
| The United States income tax is assessed first on
the net income of companies, then again on the
incomes of sharcholders derived from dividends paid by
; such companies. This unjust duplication of the tax is
j strong ground for appealing against it, which is being
| done. Wecan hardly think the framersof the Act
:intended it to operate in this way.

! Owing to very exaggerated, and in some cases
.wholly incorrect, reports ¢f losses made by one of the
.Western banks, 1 statement relating to the accounts
‘alluded to has been shown to several leading banks by
whose general manager's instructions have been given
10 country agemts to correct the remurs, and to remove
the disquictade which they had caused.

The low price of wheat, rccording to an eminent
statistical authority, is largely owing to the reduction
. in cost of transportation charges in recent vears. The
" theory is based on the following facts—which must be

regarded as a scrious factor in this problem—the cost

of carryving wheat from the grain fields of America to
. Europe Iias been reduced 635 cents a bushel in the Jast
- 20 vears, and the cost of carriage to shipping poiats. so

cents a bushel. In the last seven years the reduction in
- freight charges for wheat is equal to about 50 per cent.
of the average price of wheat in England twenty years
ago. Asthccost of grainin Eugland is the total cost of
what the farmer sells it for, plus freight, handling and
profits, if the cost of freight has been reduced as much

the farmer’s share has not been reduced. At any rate
it is clear that the burden of the entire reduction in
_price of wheat .caunot have been wholly borne by the
grOwers.

o p—————— v~

as the price of grain has been lowered, it follows that -



