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the author of the cavic insurance bill) hsave Tain slow n togetier, anmi,
reversing tht aincient prophecy, tise l2mb as aso snarc,and a easssmussy
mouras its preniatredemi.'e. Asrai aetrsi esss~ne
limes ta teaci wistiom; but a million dollar faire shouiti -Urely Ix k.,,an
enough tu amateur ie-.isiaturs not Io îinkccr with iiataterzs 11ky -s.u -

little about. 1 shaulti tbisàk Aid. Lanib a roTkronto may i.afcy ç-n
sigra lsis sceeane to tise archives of tise local Museum, asati ilank itL
stars that the Tesson lias been learnit ai su littie crust to himseif andi Ii
fiaientis. whiie lac scimains a wiser if not a ýadairnsan--ré Sap.

W. do st tsold ouracîve. rSl,".able for vttw exjaroe.d by Cors'eosidesats

TOREONTO LETI'ER.

.S'Me A',ty'iCh 1UnJi', CkarXl. -A /r'ip-di 4'f npUs%-IU#H ahs'ad .Pf 1k
7oelo ls'rd of Fire £!,:der.-riers......etLd lI-u,.kr-

a"!ianes, <..-TI- aplpre.:atc tsses i 7ur.ua,)re.-
7Lv c.ala o'f 6rt:" nvoi frre c.u,:wnna1d.-iÇe î/.AVesi

Atr<'iln4 e- iussrance svr au s psfa-:~ sr- ari:t lic
J<u1ri-.I~<sre 14:1, no .sll:Af inte,,.:ed.-Cur .1 i. a-r.-'>sar

DFAi Eus-oit,

Ur. C. A. Piposa, laithrito Toronto agentî fur thse White Star
Stcamslii lis, bas rsow reccived tise appointarrit ai geracral agent
for Ontario fetr the same campasay, ibis bcing tht retrard ai bis succei<.
Mr-. Pipais i- alut city agent of th-- Norwrich Union ire ltmsrac
Company.

Thoasgl nat orlieialiy annosccd, it is somcwisat ai an opsen sectesc
thisa Msr. J. l». Laticlasv. ai piescis: inspector of the Lancashsire Instar.
ance Cotipan>, is ta have the genevai arcncy for Ontauio of tihe
Norwieh Vinion Fier-. Ms-. Alexander Vison, i underunti, lha% bcn
promissent in brngiasg about th:s appoiatsresst, prefctnit'g 10 repzeinsu
tht Norwvich Union oni>' forToror.to andi vicinit>'.

Tht Toronto Btoard wil restme is siitissgs aiter the boliday reces
ou Matsday, bac- 14th iu=t. C=tisly z tic= dkai of monntu len
osganiztion leau happencrd sine t il s assembict. Thsere: wll lae no
htcis of subjects rcqnislsug the clist attention ofi immr ai ibis paint

tan us hisior>'. A speciai meeting af Ile Ioarl was iselt afierîhe
las rire. caleti 1o coasider ther question of ans atvance in rater, as

susal on surcb occasionil. I: ks exled tisat somctbig u-iii bce donc
ibis i.me, anti o*ie promnntl>. Aimer discussion anti exchinge ai vscu-s.
Isle ixelicg wasa4josaneti fur a fcw da".. lseuc it is capcc-. the I;oarti

wull iknow what tise intention of the Ciity Cou.sii i.% seg-arding an
immediale pr s ofa the uccessy s:cam fan rt euies and otiser
applicaisces ic Ierfe-t xht future fire piarheeion of titis City. Ilse
Torc.a; o ilaul of Fire 17nerwi:cvs bave nou-, s0 to speair, tiste wbill
banal; wiil the>' risc to tht oppusuuy. -and, 1,> the exhibition ofia
çeîcvmiuscd anti ussiteti front ira the di.ectman of an imnissediate adrance
oflrzles, ta appi>' utail sacb timeàs the ci!>' actirali>' have stappiatt tise
etira fire phai: needed, show tht>' bave som backuboact? lIs mn>
humble opinion, an>' number oaini lire crngincs, sisse of tous-, weil
lac issDutent, anti sicair fin-e cr.ines zre thc iqu. oad f

bfonuei bis trmgha cigi=e, aws wisalevev may b lie ht acons
ofihat cil>' frossaa an uuderuw -tee's point ofiview, i carsabc iaiziysaitl 1>a
the watts of Monsts-rai buildirsgs aie suisiasiial, anti nost gien t top,-
pling oves- uie! dcs:roying neigliboms Ancrat Ihesce tiec boge (file%.
afti ail, il was the unexpecteti, fruste b Lamb staniomint, Ibai hap.
pentd,-oeasd a blair maillion doll toiptopcziyAestcved, xitisa Tous
as cestimated Io tht inrr=comta nies f iîlane.q-arcs ofia million,
ande sali Io sa>', the ticaili ai ont firensa and lise disabling ai totiri.
Mht immesdiatc cause, seminii> a lack of sicair file cr.ginea, andi a
Ia- watts- peusure consequeni ais the wsis-.pipes lseing orituoa sisiali

diasaier; a arernoler cause, the culpsable nseleet ai the city corporation
or:S.19t4 Io heem(tht repentet warniapg wdt veosmsdtof arirts

au Fer--Chiei the Fi-t Ùnderwsters and th i It Xi s nose in aider
for- Isautes newsjaper Main to isaieviest Alderman Latsb as taolthe plus-

plects of Lais péi bd,-uIhe )«aicipai ssrceschet. il suppose bc

1.amnb i% 5>0w ont ai scacon.

To"-o-ro. sist Jana., sS95S.

Vojrs,
ARIEL.

FIXAI4CIAL ITEIKS.

The reserve of the Boston aîxd New York batiks
.,ows a stcady gain ibis year ; that ofithe latter city*s
bati"s at ]ate report, shows SÉ:35.300:Ooo in excess Of
legal rcquircntcttts.

The plethora of money in London is evidenced by
some $it 5,000,00 iaving bw-ti suhscribcd, in a recent

i nîonthi for iuew vtîîtîîrcs, %vhiclt is vcrv largely in
excsof inany previons niontits.

The United States incomne tax is assessed first on
the itet iincomes of coxupanies, then again on theIinconkesofsharchiolders die from dividends paid by
stronir ground for appcaling against it, which is bcing

do c.Çte cati hardly think the framers of the Act
ineddit to operate in ibis way.

Owing 10 very exaggcrated, and lu some cases
.%vlolly incorrect, reports cf losses; made by one of the
.%Westtrn b)anL-%.-a statenient rciating to the accounts
aiiuded toi lias becu showtî 10 scveral Ieading banksç by

woegcncral managcres itnstructions htave been glvtn
tcoittry agents to correct the rentursand to remove

the disquiciude which %ltey had caused.
The low price of wheat, -L-cording to an emnent

*statistical authority, is largcly owving bo the reduction
iii cost of traîî.portation charges in récent vears. The
thscory is bascad on the following facts-which must be
rega rded as a serious factor in tbis problem-the cost
of carrving wvltcal from the grain fields of Ainerica to
lEuroik lias DCcii reductd 65 cents a bushel in the last
M0 vears. and te cost of carrnage toi shippiiig points.50
cents a bushiel. In lie last sevcu years the reduction in
freiglit charges for wlîecat is elqual t0 about S0 per cent.
of lt average price of xvhcat in Enigiand twcnty years
ago. Asiltecost of grain in Exîgiand is the total cost of
what the fariner selis it for, plus fircighit, handling and
profits, if lie cost of freiglit bas been rcduced as xnuch
as the price of grain lias heen lowered, it follows that
the farmcr's share lias not been redueed. At any rate
it is cicar that the burden of the entire reduction lu

lance of wicat .calirot have- beeti wboliy borne by the

aï somtihsig ta say. L.et us lieir it. Oiuer municipaiities no doubi

!uclà 3a% irantfoid, 11soroli andi athers, waLids like ta h3ve bsis vics
suiv . One of rite saxes 1-autifsil anti tomacling frature oftitis great
durale dti'a'tr ta ('Ur rair Citi- qc cheeaaaordinsarily handsome way in
irbica tise inmtssancar comparues c'ac actinag as regattis tiseir iiabiiiies.
Actually tisey arc p.ayiaig iairia'scs as 'oos -as ascestaiseti, na2y, mort,
tlaey arc saust osai> cs.aing sale %nsiatolv tu lake their pasiîment. but,

là! caisk- arnd %%lie, .'nus consfoitinr. rc ý,uring mesages andi mis-
sives ta ticir ii-,,urcii, tu tht fcftct tIsai iliir clains, ili tcaiiy ist

ipaii. anti isaitiavy aesia altayctt luypa cn.Don't
cry nxamrnsa as Conhing. li i ail ju'lt sou kansi andi lavable. Sweet
.rs. Il e uses 'ai advessi:.y anl thet ceuai aif tise prompt Isayers, for ias
oUr îruualaieý %le dsiasaanusb Our rcal (rien-kI. ht is steitt tiat tise
Hontse offie oi ont of sir Intding: Fire InsurancerConipanies tait things
Cýanadian nas e aniatrkcily essjuyin.- thett-arm inlercst ai tise roiler
cuuraly. in hsasts tu have qluici. luarmcls nmaude, antil tu %arc lime.

c abkIc. acrocs direci to t: local.2agent of the Company in Toronto, thus,
Santiexcuà4ably.ti: licbing precitus, ignorais. tise managerfortlie Domsin-
ion ai Montircai. 1 do flot voucla for the truîh ofi bis sîory, mmdai you,
as et a1apraired jas thse I.tsiiy 1>'.*, andi 1 have hearci that ivben a

*nessppel gets in atssthin;; ri;lit about an insairaisce matr, Ibert:
is gencrliy so-aisclir,: wroný-. Vons %vil] Ise glati ta know tisai Mar.
Kennesiv ha- suecedt hjmsýcIi as aycfor Toronto.
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