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C.P.R. Earnlngs & Expenses.
Gross earnings, working expenses, net prof-
and increases over 1898, from Jan. i, 1899:

e.. ,,32,28967

L. 3.
0

464.5
5V-:.2.977,403.69

.2 970,219.21

Expenses.
$1.247.036-50

11,153061-34
1, 280,77 2.01
1276,008-91
1,369,392.68
1,339,218-47

,432,663.-84
1,455,205.13
1,502899.82
1,673,588.61
1,695,167,81
1,594, 237,65

Net Profits.
$ 617,53.86

599,701-48

828,895-57
920,303-49

1032,758.61
1,023,060.20

972,961.63
1,0 18,83 1-72
11146,885-55
1,411,015.94

1 ,282,23.88
1375,981-56

Increase.
$101,.906-27

176.034.12
75,662.o6

203,212.80

306,096.30

205,664-83
242,272.84

135,8-4-84
54,371-89

155,170-45
201,727-02

96,870.4,5

$a'3,3-6$16.999, 872.77 $12230.165-49 $1,754,793-87

A1ýPProxinate earnings for Jan., $2.151.000,
aga',inst $1,864,000 in Jan., 1899; increase,
$287.000.

DEcLARATION 0F DIVIDENDS.

dAt a meeting of directors, Feb. 12, a divi-
dend Of 2% for the>4/ year was declared on the
Preferenc e stock, & Of 3% on the common
Stock, making with the previous j yearly divi-
dend already paid 4% on the preference & 5%
On the cOmmon stock. This was even better
than the most sanguine expectations, which
Placed the ý yearly divideîîd on the common
at 21%y and this stock advanced to par, though
't bas since slightly receded.

Following is a statement of the Co. 's busi-
ness for 1899, the best year in its history :
Gros* earnings....................$29.230.038

Wokng expenses .................. 16,og.872

N~~~t~ eanns ...... ... ............ 2,3161
lICOme trom 0other sources .................. 1,1.50,198

Total net incomne. ............ ........ 1.38,
es' amlount applied against ocean steamn-$138,6

4 shîps......................es5 fixed charges,including*interestonla'nd
Net bonds . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  6.

8
16,6-,6

revenue available for dividends.......... 6,48,687
After payment of ail dividends declared,

the surplus for the year carried forward is
e2 ,847 earnings for the past 16 years

are as follows:
'884 ................... .$5750521.27
8885 ... 836849312
IM88 .... *Y I *' * *'*''** .,,.
188-0......10,081,803-00

jrF8*'" * " 116o6,413-00
........ 133.195535 00

1889- 15,369,138-001891 . . . . . . . . . . . . . . . . 16,552,529.00
1892 . .. . 2,41,096.00
89...................21,409352-00
893 ... ...... I....................20,962,317,00

1 4. . . . . . .. . . . . . . .18,752167-00
'8956.. ... .. . ... .... .. 8,94,036.00
18976061560

'8978.. . .. ... ... .. .- 24,0945 40
1899.... ....... 26,13.,977.00

. .............. 2.230,0-38.00

ULTH SUBSIDIARV UINES.
A.UT SOUTH SHORE & ATLANTIC.-

.PProxirmate earnings for Jan., $167.147
icrease over Ja. 1899, $ 11,94 1.

Net earnings for 10 months t0 Nov. 30,

resondi857,5&5, as against $533,5i for cor-'ePnin period.
INERAL RANGE, HANC0CK & CALUMET.-

APproci mate earnings for Jan., $925
'flerease over Jan., 1899, $11,941- $9,0

MA<4NEAPOLS, ST. PAUL & SAULT STE.
$336IE - Approximate earnings for Jani.,

" 9 increase over Jan., 1899, $95,600.
.'et earnings for.5 months to NOV. 30. 1899,
,3 14,01 7against $1,020.473 for correspond-'i 9period.

çafladlan Paclfic Rallway Land Sales,

Jan '9
M

a -- .-- 13747

Aug . *---0
SPt 1.35,214

N0... 30473
.e 42633.. 52730

4 1
6

,906

Acres.

22,044

20,6,50
33,421

43,145

43-148
49,203

.19,513

17,026

25,979

17,039

Amount.
1899

$46,411,35
43,37 1.00
74-430-00

116,755.00
t35862.00
î69, 234.00
149,54600
t 10,70500

83,719-7-

99,429-09

140421-39
t66.5-0.54

1896
$72-924-83

66,39900

109,010.00

340,276.00

137,835.00
î6o, 20.00

123.010.00

63,911-00
56,936-43
55,370-67
82,9t8-64
54-703-01

.48,6312 $1326537-99 $1,133,694-58

The above table, which was published in
our last issue, is repeated, as there were two
slight errors in the figures previously given.

Acres. Amount.
1900 189 1900 1899

Jan ... 31,486 14,718 à 100857-85 8 46411-35

Owing to the crowded condition of the Win-
nipeg station building, the Land Department's
offices have been removed to the Forum build-
ing, 453-457 Main Street.

During the autumn excursions on the C.
P. R. from Manitoba & the Northwest Terri-
tories to the east, the Co. nmade an offer to
pay a commission of $io on each î6o acres of
land sold for themn by the excursionists. An
Ontario farmer lias been the first to take ad-
vantage of this offer, & he has donc so well
that he hias. made enough money to pay for
the ticket on which he travelled from the
Western country. He disposed Of 4 quarter
sections to people now living in Ontario, the
average price obtained being $4 an acre. The
Land Department hias since been notified of
several other sales.

The Land Department being pleased with
the recent experiment of supplying thorough-
bred live stock sires to farmers in Manitoba &
the Territories, lias regolved to import an-
other lot of well-bred animals for distribution
on the same termis as governed the disposi-
tion of the former lot. One hundred & fifty
boars & bulîs will be imported, an equal num-
ber of eachi, & thosé who look after the boars
for a year will become the owners of the ani-
mals, while for bulîs 2 years is the time re-
quired to perfect title to themi. Land Com-
missioner Hamilton states that it is not the
intention of the department to purchase the
stock from any particular locality, & farmers
in Manitoba&the Territories owning well-bred
animals between one &t two years old may
contribtite to the supply required.

Grand Trunk Earnlngs, Expenses, &c.

The following statement of earnings sup-
plied from the Montreal office, incîtîdes the
G.T. of Canada, & the Detroit, Grand Haven
& Milwaukee Rys., the earnings of the
Chicago & G.T., which is ini the hands of
receivers, being omitted.

' 900 1899 Increase Decrease
Jan ... * .81,988 $ î,6o6,o6,5 $ 213,923 ...

The following figures are issued from the
London, Eng., office:

GRAND TRUNK RAILWAV.

Revenue statemient for Nov., 1899:
1&)q i» 8 ncreae Decrease

Gross, receipts ... i42.Soo £373.363 £39.4,37...
Working expenSes. 26.560o 241,773 23,827 ...

Net profit... £472-0 £13T.590 £ 1,,6 1o

Aggregate July i to Nov. 30, 1899 :
1899 î898 lncrease 1)ecrease

G;ross receipts. -. £2,017.447 £1.781.224 £236.223j..
WVorkiîîg expenses 1,278,115 1,134-089 144,026..

Net profit .£719,3t32 £647. 135 £92.397..

CHICAGO AND GRAND TRLNK RAILWAV.

Revenue statement for Nov., 1899:
189()

Ciross recei pts.. £67.300o
Xorking expenses. igroo

Net profit ... £8,ooo

Aggregate July i o1
1899

Gross receipt .. £325.0S55

Working expenses. 283,672

Net profit...£4 1.383

i8 Increase Decrease
.£60.102 £6.998 ...

541.58 4,942 ...

.5-94 £2.056 ...

Nov.3o, 1899 :
1898i Increase Decrease

£298.979 £26.076 ...
250,8131 32,8631 ...

£48, 168.... £6.78,5

DETROIT, GRAND HAVEN AND MILWAUKEE Rv.

Revenue statement for Nov., 1899:-

1899 î898 Increase Decrease
Gross receipts..£18700 £16.549 £2.151
WVorking expenses. 13.600 13-40î 193

Net profit.... £5.100o £3.342 £1.958 ...

Aggregas< July i to NOV. 30, 1899:,

1899 1898 Increase Decrease
Gross receipts...£99.004 £90,777 £8,227 ...
Working expenses.. 63,911 64,876 ... £ 965

Net profit ... £3,5.093 £25,901 £9, 192

DETAILS OF G.T.R. RECEIPTS JULY 1 TO DEC. 31.-
1899. 1&)8.

Passengers, number .............. 3,785,870 3,823,823
amouint.............. £ 679,917 £ 580,999

Immigrants, number......... ..... 6, 1.5 702,6
amount............. £ 574 £ 3,96

Mails, express, &c ............... £ 112,807 £ 105,883
Freight, tons ................ .... 5,391,906 4,735,540

amnount ................. L1,56o,322 £31,383,.144
Miscellaneous receipts............ £ 66,576 £ 63,491
Total receipts..... .............. £2.42ý5.36ý5 £2, 137,477
Increase ........................ £ 287.8...

TRAFFIC RECEIPTS 0F THE SYSTEM.

Traffic receipts, July i to Nov. 30.
189. 188. In- De-~ '~98 crease. crease.

Grand Trunk.... £2,425.365 £2.137.478 £287.887.
Chicago & G.T... 399,426 373,690 25,736 .
D., G. H. & M .... 117,223 107,139 10,084..

Total.... £2,942,014 £2.618.3o7 £323,707~

Traffic receipts, Jan. 1 to 31:
189. 1W. In- De-
î89o 99. crease crease.

Grand Trunk.... £358.166 £31,5.423 £42.743 .

D., G. H. & M.. 15,712 14,590 1,122 .

Total ... £373.878 £330.013 £43,865..

DECLARATION 0F DIVIDENDS.

The Secretary has issued the following
notice. Subject to audit, the accounts for the
>4/ year to Dec. 31, 1899, show the following
resuits :
Grosz recepts .............................. £2.423.000
Working expenses. including special appropria-

tion of £20,ooo in reduction of bridge re-
newal suspense account ................... 1.594,000

Net receipts .......... ............. ... 89,So
Net revenue charges for th %year, lescredits 490,000

Deduct Chicago & G.T. deficiency for
the %~ year, payable by the G.T.
Co. under traffc agreements... £ i ,ooo

Les% Detroit, Grand Haven & Mil-
waukee surplus for the %~ year .... 5,ooo 14,000

Surplus for tbe % year ....................... £32.5,000

"This surplus Of £3 25 ,ooo added to the bal-
ance Of £2,00o from J une, 1899, makes £327,-
000 available for dividends, which will admit
of the payment of the ftull dividend for the 12

year on the 4% guaranteed stock, a dividend
Of 4% on the ist preference stock, making
with the dividend of i% paid for the 12 year
ended June 30, 1899, the full dividend of 5%
for the year 1899, and a dividend Of 3ý4% on
the 2nd preference stock, leaving a balance
of about £3,700 to be carried frward."

This very satisfactory, & to a large extent
unexpected resuit, has had its effect on the
Co.'s îSt, 2nd & 3rd preference stock, ail of
which has shown considerable advance. A
Montreal despatch of Feb. 8th, referring to
this, said :

'lIn 1883, when the late Sir Jos. Hickson
was General Manager, the Co. paid a dividend
of 5% on the 2nd preference, & in 1887 a frac-
tion of i%~ was paid. From that time untit
the present instance no declaration on that
stock has been made. In 1896, when Mr.
Hays assunîed the management of the road,
i st preference stock was quoted at 26, where-
as to.day the price opened at 88>4/, and went
up to 91*. Taking ail the securities, with the
advances they have made since the itiaugura-
tion of the present management, it is esti-
mated that they have been enhanced in value
to the enormous extent of between $70.000,-
ooo and $8o,ooo,ooo. Last year the regular
4% dividend was paid on the guaranteed
stock, and i% on the îst preference for the >42
year, which is now brought tîp to 5% for the
full year. In 1898, in addition to the 4%
guarantee, 3% was paid on the ist preference,
and for the two years previous to that, the
first of Mr. Hays' management, no dividends
were paid. The earning powers of the sys-
tem have been carefully nursed by the im-
provement of the roadbed and equipment, au
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