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Lion stock at $1 a sharo, Tho property is
one of the best known in Republie,

Twelve cats of machinery have lLeen res
celved by the Northport Smolting Com-
puny during tho past weck, and the work
of putting it In place is being pushed with
all possiblo specd. It is now belleved that
the company will be ready to double its
present capacity by Scpt. 1. It has been
gstated by the managers of the works that
ore supply is sufficlent to keep the four fur-
naces in full blast continuously, which
means that betweer 800 and 1,000 tons of
ore will bo smelted daily in Northport.
“Mr. W. A. Duncan has just visited the
Granite and Royal Canadian mines, swhich
are operated by the Duncan Mines, Limited,

at Nelson. He says that thoe compahy has’

92 men in its émploy devclopin the mines,
grading the wagon road and building the
mill, On the Granite there ar¢ 35 men
working on contract, and on the Royal Ca-
nadlan there are 12 men. The machinery of
the mill Is being installed by the Wm. Ha-
milton Company, of Péterboro and Vancou-
ver, under the superintendence of D. J. Mo-
Nally, anu the mill will be completed iv a
couple of weeks. The waggon rcad is com-
pleted, and bunk houses and a dining-room
are being erected at the minc.

NEW FIND AT MINE CENTRE.

Minneapolis, Minn,, Aug. 27— A special
from Mine Centre, Ont., says: What the
discoverer claims to be a8 new imining dis-
trict has been found by a Mr, King, of the
Sawbill. Lake region, cast of here. He and
a companion have been prospecting north of
the Canadian Pacific road and 65 miles from
the line, almost directly north from Bon-
heur station, they have found a district pos-
sessing rich veins of gold-bearing quartz.
Both King and his companton have taken up
claims which are said to carry free milling
gold in rich quantities.

Shigx;lent.s for week: Le Rol, 2,304 tons;
War Eagle, 1,950 tons; Iron Mask, 300 torns;
Evening Star, 80 tons; Centre Star, 120
tons; total, 4,764 tons. For year '97, same
week, 5,673 tons. Developments of week
very favorable. New ore hody discovered
at surface of Le Roi ledge, fourteen feet
wide, carrying high copper values. LX.L.
opened up body of high grade freo milling
oufa. New shoot pay cre opened up in Mas-
col,

COPPER GALORE IN B. 0. AND THE
YUKON.

Minneapolis, Minn., Aug. 28.~-A Tacoma,
Wash., special to the Times, sa~s: — While
. grading on the Canadlan Pacific extension
in British Columbia, Contractors Mackenzio
and Mann have uncovered great ledges of
ore, running high in copper, gold and silver.
They are making good progress on reilway
contracts, but present indications are that
the mingrui discoveries will pay them far
better. A mining expert, who has jusc come
from British Columbia, sdys that onc ledge
alone will make them miilionnaires, This
ledge was found near de, a new town
in the Columbia and Western Rallway,;
which the Canadian Pacific is building -from
Rossland into the Boundary Creek district.
Outcroppings were discovered some time
ago, but it was only ter days ago that the
ledﬁsitself was uncovered by the graders.
I$ not been thoroughly exploited, but
has been stripped sufcicntly to show it ex-
ceeds fifty feet in width. Assays from
near the surfare gave values of $40 to $50
rer ton, t practically cerfain an-
other Le Rol or Republic minc has been dis-
covered. Messrs. Mackenzic and Mann have
filed on the property, and will soon begin
its deveiopment. They have declined a large
sum for 1t. Two smaller ledges have Leen
uncovered by the grading crews, both giv-
ing promise of making good mines.

Tacoma,
advices state that an immence copper belt
is known to extend from Whito Horse Rap-

Wash., Aug. 28.—Bennett City

ids, on the Yukon river, to a point on the
Dafton Trnil, forty miles from the Lynn
canal. 1t is over fifly miles in extent, and
les in British territory. The frst outcrop-
pings of this belt were discovered two years
ago by Henry Bratnober, n mining expert,
representing the Rothsehilds, of Loudon,
who have i party of men vacloplng claims
near Hootehl aud Dalton Trail.

The rlchness and great extent of this cop-
per belt are confitmed by Captain Jarvis
of the North West Mounted Police, who was
in tho district several wecks ago, and is
now returning there with a large exploring
party. Jarvis says the quartz taken out as-
says 38 {o 63 per cent copper, and thero is
apparently no end to the deposit. Hun-
dreds of claims have been staked. The dis-
triet is  just beyond the Porcupine placer
field, and eight miles from the international
boundary. It is reached by trail from
Haines's Mission, and an casy waterway is
available for taking the product to tide-
water.

The richest copper ledges aro those near
White Horse Rapids. IFour Thousand acres
are staked there, one company of twenty-
two men having thirty-six acres. ‘Ihey have
fMed watfr rights at Perennial Rapids at
Miles Canyon, with a view of working the
mines by electricity. In one place there are
150,000 tons of copper quariz in sight worth
$60 a ton. The quartz also carricd good
values in silver and free milling gold. The
development of claims with machinery on a
largo scale will be begun next scason. Fur-
ther confirmation is obtained from F. Q.
Hindeboweller, Yukon manager of the Brit-
ish-American corporation.

VIRTUE-COLLATERAL,

The news from the Cumberland mine re-
cently acquired by the above company con-
tinues to be of the best. Since the report
of the celebrated mining expert, Mr. Thurs-
ton, the ore values in sight have increased
some $200,000, and as the work of deve-
lopment proceeds, the ore body increases.
Tho anagement are now quictly confident,
and while the statement of a dividend
shortly is not authorized by them, we would
not be at all surprisd “to soe dividends
forthcoming if not before, certainly by the
beginning of the year. Buyers of Virtue
around present prices will make good money.

BIG THREE.

Holders of stock in this company have
ecvery reason to congratulate themselves
upon the good news which came to hand
early in the week. Big Three has got past
the experimeatal stage.

There is conclusive proof that the Mascot
is a mine and a producer, and dividends noww
will only be a question of & short time.

Early in ihe vresent year, when for rea-
sons of thejr own, intercsted parties began to
hammer the stock and force it down, the
Exchange News advised its readers to hold
on to what they bad, and right along we
have given the same advice.

The statement bhas been made that the
propertics of the Big Three company will
ultimately prove as valuable, if not more
so, than those of the War Iagle company.
and there is cvery reason to suppose that
this statement will ultimately prove cor-
rect, so that holders of Big Three should
not be surprised to wake up some fine saormn-
ing and- sco the price of the stock around
the $1.00 mark.

Pary Sound prospects will not in the ma-
Jority of case make mines, writes Prof.
Coleman to the Bureau of Mines. McGowan
and Wilcox are mines, but they are not suf-
ficiently developed to show whether they
will be good mines. They have some thou-
sand tons of ore in sight now. Six car-
loads, about; 140 tons, were tested; 4 gave
15 p.c. copper, 2 106 p.c.; gross value, $7570,
net value, $5399.

Oxford Copper Co. are said to bo crecting

smelters on Lako Huron and will purchaso
ore containing from 3 to 4 p.c. copper.

Irish, or Treasure Hill, iu the Klondike,
is said to bo ylolding great returns.  One
beneh clalm gave to ouo man $272.50 for 8
hours work, a sccond $3 and $4 to the pan,
and a  third $116 for 63 pans.—Ashcroft
Journal, Aug. 217.

Jack Wade creck, Forty-Mile district, is
also rich in bench claims. One man is said
to havo picked out with little trouble $200
worth of gold iu ono hour. Operators have
bonded o number of claiins on Jack Wade as
preliminary to further operationg after ile
surface returns huwve given out.

SYDNEY IRON WORKS.

Mr. Willlam MchMaster, wanaging director
of Montreal Rolling Mills Co., having veen
interviewed on his return from Cape Bre-
ton, sald about tho Dominion Steel and
Iron Company that the site of the Mam-
moth works is twenty-five fect above tide
water, cxtends to 500 acres, is connected
with Sydney Louisburg Ry., and Intercolo-
nial, has open barbors at hand or very near;
that its oflicials are Mr. Julian Kennedy, of
Pittsburg, the engincer, whose Sydne( re-
presentatives are Mr, McClain and Mr. Wells;
Riter-Conley Co., Pittsburg, contractors for
blast furnaces, steel converters, steel billets
ctc, who employ the 500 men mention
yesterday In the Exchango News; that in 18
months the Dominion Steel & Iron Com-
pany will begin operations which will enable
1o to supply the Canadian markets and en-
ter into competition with the greatest iron
makers of the world; that there are 280,-
000,900 tons of iron ore-in the Wabana de-

posfta, Newfoundland, which  propérty,
bought by Nova Scotia Steel & Iron Co.
for  $150,000, was  sold to the
Dominion Steel aud  Iron Company

for $1,000,000; that coal for delivery at the
furnaces has been contracted for from the
Dominfon Coal Co. at $1.20 per ton; that
1,000 tons per day of pig iron, steel slabs
and billets will be the output, and that
every other kind of property is booming at
Cape Breton owing to this,—real estate, gas
and coke, and also building, Branch banks,
for example, are %oing to be set up by
Merchants’ Bank of Halifax, and it is said
also by the Bank of Montreal.
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