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Companîy in part paymient of a boan. the balance being paid by
the Comnpany ini liard cashi ; and for the gyreater part of thle othier
expenditure Canada lias substaîxtial returni to show ili lier
increased facilities for transport and settlexneîît. Indleed, Mr.

Mhaîl tells us thiat Nvhile dt debt of the Australasiail Colonies
is 20 per cent. of their niaÉonal Nvalthi, thiat of Canada is 6,1-. per
cent. onilv ; aid hef a it would take about 6~ ycars of thue
revenue of the Australasiani Colonies to pay off thieir (lebt, Canada
wouild hiave îîeededl offly 5,,ý vears at the tiluie Of Confecleration,
and even liow wvouk1 nieed but littie more than 6 years. Iii view
of thiese facts, it is îlot -,urprisiig to fiîîd Caniada occupyînig a
superior position aniong l3ritiblh Colonies iii the mionev mnarkets
of the M-Nothier balfd. \Vhile ail otjîer Colonial securities have
g(onle bxack coîîsiderably, Caad tili inaintains the position blie
lield iii 8sSS, whien slie last caille to this mnarket for nionlev ; ndf
whiereas otîxer Colonies hiave tu pav thieir -1ý )er cent. initeri.:.t,
Caîîaca lias lier requiremients mlet at 3 per cent. The inicrea.sedç
interest paid hv Caniada duingii thue past ten vears lias, ili fact,
been only i~d pe lhcad of theù population ; andi if a like caution
ainiiates Canian.-i enitrlrisec iii the( future as iii the past, thiere ib
no reasonl wvhy this po.sition of pre-eminience shiould iiot be
înlainitainied.

CoLONIAL. Hool.Cloi luhC-ctS Of the lritishi Crown
hiave again becîx called upon to receive rryNal favors at the biauds of
thieir ocriî.Late cable adIviceb anniounice flue elevation to dt
peerage of Sir George Stephien, Bart., and t~he bestowal of kniiglt*
hood on Robert Gillespie, sq.for iinany years a citizen of tIîi.,
citv, now of London, E iig. This, appreciatbon of serv-ices rendel(red(
to the Emîpire by two of Caniada,-'. foremnost sons lot onily couférs
ail hionor on the recipient-, tlius, favored, but bears evidlence of ail
earniest dlesire on the part of the Britishl Governuiient to drawyvtt
closer the tics whiclh bind thle colonies Io the îniotliurlalid. The
mnne of Stephien lias ahuobt becoine a Iîouse.. '; word iii Canada,
and as Lord iMounit Stephieîî, the iduentity of the late president of
the Caxiadiani Pacific Railway wvill stili be prese,,rved ini thet great
work -witlî -whIichi lie lias beexi so hionorablv associated. The ser-
vices of Sir George Stephien hiave îlot beexi confiined to the Doînii-
Ilion alone, ixor iiiust the Iînperial value of blis great enterprise
1be colisidlered as, .lî' sole cause of this mark of sovereigni esteeni.
He is credited withl aviugsist iino .10nîlall ineasure to avert
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