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$32y, 000 of insurance were declinied because the risks were not up to the
standard inaintained by the Comnpany, or were iniconiplete at the close of the
year. he aggregaite ainount of inisurance ini force on the Coixnpany's books
at the end of the year -%vas $î1,026,587, unider 4337 policies. The incrnie for
the year %vas $245,565.31, as agailist 'Z215,457.56 for i8S9 . Ini view of the
depressed condition of affairs th.roughiout a considerable portion of the coun-
try, and the steadilv increasing conîpetition for business, the progress iniade
by the Comnpany is gratifyiiug. Forty.two policies becaine clainis for $111,-
350, of whicli arnouilt $17,000 wvas reinisured iii otixer coinpanies, nîlaking the
net ainount Of loss $94,350. 0f these losses three -%vere due to dcath, by
accident.

The financial stateineilt herewith exixibits ful'ay and clearly the iniconie
and disblir.seîncnts for the year, as 'çell as the'present position of the Coni-
pany. The expenses of tic Comipany to auxount of iiew insurance %vritteni,
and to ainount iii force, give evidence of the care and econioxnv exercised ini
its rnanagn.i*niiit. Iu the opiniion of yoir directors tlis siowving is unequialed
for the yezir. AU of the accounits of the Comîpany c->veriing the itenms enter-
ing into the financial state;nent have beeni exainied in every particular and
verified by Uie auditors, wliose certi ficaites.-are.-subinitted hierewithi.

The accollnpaninig stateinent of assets aud liabilities as on the 315t fleceni-
ber ]ast shrws, exclusive of the large ainount of unc.alled guarantee capital,
a surplus of nearlv :-Sa,ooo for thc security of policyliolders, or albout ,;i6o of
assets to every $10o of liabilities. Includiug the unicalled Guaralitee Capital
the surplus to policyhioltlers is about $700,ooo.

Tn the officers andi agenits; înuch praise is ale for faitifili, intelligent, and
succ%:s.sfu1 work on behiaif of the Comnpany. 1-ad vour directors enlarged
our liini"tedl staff of agents a larger aiiomnt, of assurance could have been
w%,ritteni duriin- the veair. lowever, it is the belief of the Directors that the
ainount -rii.n %an obtaincd at a 10w ratio of expens2 will butter proinote
thic prosperitv of thc Co;npay.%.l

FINANCIAL STATEMENT.

(AIbridged.)

Prerniiiun receipts, iet .......... ...... ........ 2.763
1Reccipis froin ah other sources..................34,S2S 78

$245ý.565 31

Dividcuds Uî -à 1.icyloldcrs............ ........... 52,1 iS o6
Surrendclrcl peiis........ ................. &4o 16
Gencral cx)ciîsci........ ............ ........ 63,674 03

$'-12,,4S2 25


