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Z1IixEIS 1UNDRED AMD SIXIY-SIX. *Mpaired, u uti el ndrscmltddbthe rock, crushers set ta wark to sasrp it, and ather

JIGHTE EN hundred and slxty-six is no more. The aud ltalthougb rejolciug in victory-huaso 10 ppîlances ta amalgamnate tbe particles of gold by

E? old year je ot; the new one le in! Stsuding, asIieavy burdens ta bear. France closes the yesr with a means of mercury, aud then sublimate the mercury

lit were, between the two links in the chahi of tjme, goad position financially M. Fould having aunounced and leave the gold. To pursue the work profitably,

the mason is generally deemed suitable for rev iewing Io the French Chambers, that the revenue and expen- IS muet be done on a considerable Scala Good

the pst, and forming reantution% for tihe future. Tbe diture were uearly equal. To those Furopean couu- management aud business energy are requlred ta

coammercial main may wisely do titis as well as others, tries wviicis have enjoyed peace, 1866 bas been ot a make te invested capital yield a n ch return. If

for experience is a good tesoher, sud wise le8lbe wlîo salisfactory business nature. tltere were but a few veine of gold bearing quartz, tise

troasusos up ber lessons. Sa far as aur own happy Our noareat nigbbours-the United States-are. we industry would beonaonopolized. sud would probably

]and-Canada-ls concerned, thse past year lias been a think, ini s btter position tissu they were twelve 5bild a very high per centage of profit, while the value

favourable one. There bas ual been a rapid revolu- montiss ago. Throughout the country there bas been orf the rock, as a basis for inves4inent. would be very

tion fromt dul ýness ta activity, as we witneased lu 1865 . s cousiderable increase of production. Their harveet greet, But as titere are no d'>uht iundreds of quartz

But lu August last we reaped a fair average barveat, was abundant, sud commsnded good pricea. Dttring veins in Canada fozmiug a regular net %vork tbrougb-

snd business bas been prosperous, if quiet, during tise thse year, the Finaucial Secretary bas decreascd tihe OUI.su extensive formation, tise industry may be con-

twelve muntha. Tt has ual been a year in wbtch midi- national Indebtednese over t&)O,i'CO,OOO, sud tbe price sidcred virtuslly free, the average per centage of gain

viduals bave amassed lsrge amounts; but one whilc of gold bas decreased nearly ta 130. Thero is no de- will uot be permsnently bigh, sud tse umarket value

bas given a fair ineasure of prospenlty ta a large nying, lsowever. tisat Ibeir business bas been conduot- ai tbe quart z leads consequentiy isot go enormous as

number of persants. Fallures bave uot%*een very ed on an unsound basis, aud cousequent.ly we hear of speculators woutd bave us think.

numerous; and tbe lasses, wtb thse exception af tbe depresion lu tise woollen, cotton, iron, sud other, Take uext a peat bed. Mn. Hodges bas succeeded

Bank of Upper Canada, bave geuerally beau of a trades Their sbippiug interesta bave %u«fered greatly lu lntroducing petit as a fuel for locomotives, sud a

limited nature. We bave reason, therefore. ta spesk durlng tbe year, sud bave certainly resched s very hast of speculatora are roaming about the country la

welloatie.3ear thatisegone. Durlng ilsdays, weeks, deplorable stato. The cost of living Ias been very buy up deposits ai peat. But there are hundreda ai

aud montbs, Canada bas been tesdily sud sureîy bigis, sud togetber with thse bigh taxation, bas pro- peat baga iu Caniada, covering tbousands upon thon.

advaiicing in wea tb suid prosporlty. duced a pressure upon usany classes neyer previously ïandsof acrer, adjacent to alour cities. Half-a-dozen

The most noticeablo commei cial eveuts af thse year, exponienced across tbhes. We ecau hardly say the icres of peat bug of sverage deptît would supply s

au far as Bitisis America is coucerned, bave beau the United St ates bas really prospered during 1866, nor -,earT'sfuel for ton tboustnd people. Wisatmoro,tisen,

abrogation of tise Treaty ai 1854 between fise United do we think thst auy rosi prosperity can be theirs is a peat bog but a pîsce iu wlsich ta invest capital,

States sud us, the opeiung up afi uew ma. kets for until tbere la a returo to specie paynients, and busi- with a reasouable expectation af a fir rewsrd? You

Cai:adisu produce, sud the new banking snd tarif niess partakes legssaf that bpirit of ganabling wbich tise tunst got castly machiuery ta dig tise petit Many

lsws4. The alsrm with which many looked furward t lcu bn tgl ie ul.bnrddlaswrh fl utb u n re

thse eaact ment of dulies ou our productilons destined Mexico,- Brazil, l'araguay sud other Soutis Ameni- before you can efi'ect a sale. Brancb railrosdls ta taire
for mercau arkts bs psêedawa-thoevi bu can States, bave pssEed tise year In war sud bloodr lied il to the main ines aud tbe water must alten ho bulit.

for Aericaund marks mbas ssed satlîo ohil bas sud consequently their Commercial progresa bas been And titis doue, % ou will tlud your neiglîbour startiug

jibeen otfu suci asmaacipo oate Tis bas -backwsrds. War, eitber foreigu or domestic, is tiese imibar works almnost next door, gsta t yon can bave

ral commuuity, sud ludeed for aIl c!asaes; sud sve deadly fée of Commerce, sud tisose countries wbicis no mouopoly.

tiik we msy asu cougrattîlite ourselves on lise pro- engage tiserein, bave tu psy a iseavy penalty therefar. We by no moans wish ta discourage tise lnvestmont

goswhlcis bas been made duriug tbe year iu tise way Brazil is probably tise anly one of tise States meutioned aif capital ar lte deveboptuetît of Our minerai sud

ofgro ignwmresfr u ai Tdcs above, wisa prusperity war bas not seriausly marred, <tier resources of tise ciaracter we bave menlioued.

largeprvdein new art.sbs for or artu prodguc i >asd even ils people have 111110 cause to regard tise veur But we do wisi ta dircourage uuhealtisy speculation,

lqvaqota NwBrnwikad h ohr atentisat ta gane 'with comvpiacent feelings. witicis passes away sud leaves those interosis bliglated

'Povine-,ati NeBruolnwiksudtie athr atoruOf Takiug l ail in ail, eighteu hundned sud sixtysix wliit lbas for a time sppeared ta advauce, Copper

Povinces; udtere eau no ltong ter i be iadow c) bas not been s very tavourable y(,ar for tise Coin- miuing in tise townships woubd ta-day ho a botter

absori tise great bulk af aur Furpîtis produots. Tise *met cial-ivonId. Tisere have been tise usual amount Of esabilited luduetry, il thse Acton mining excitemeul

prospects af au lncreased trade with ltse Weat ludiet ups sud dowus, misisapsansd losse,-whilst 1ha1 ne- lisd been lepss Intense sud more lastiug, Tise country

aud Brazil are sîso good, sud te exertions put forth cessry adjunct ai Commercial success, 1'eace, bat. sI large would ho more prosperous if ]ta tarinslhait

ytise lioverument aud some ai aur more euterprîsîug been disturbed. Great Brilains pnaspenity bas been been free fromth ie mortgages wîth whicb they isad

byies oti ed aebe xeeigyceial marred by a crixla. Western Europe bas suffered been laden duriug the ]and mania. F.xperience le

tu tise country. The bankiug aud ftarif lawa ihsve froan tise ravages ai war. wbllst tisat pestilence, constaiutly îeachîng us that we cannaI gel ricis by

probably not been long enotighin torce ta judge ai cis'lera, bas visited many dtffereut countnies. Turkey Ppeculation. Labour, patient sud, euduring, ls sioue

ther efecs crretly Itba ben atemtedto ra suad Candis bave been aI war, Spain is ou tise hink of sureofarewrard. Risk accampanies aIl projecta wibc

thsefir e tetyBL asofbpeen anapda Iotae revolution, sud Rome fears tise dowufal afitIs tûm. sent to promise large roturns, sud, lu the long i-un,

tise isilu e intise afuperdad aaie 1parai power. Al parts ai Ibis Continent, wiîh thse we tiiuk those wiso avoid risk, sud sare satiafied with

formd,btcwe tisvek be real cause datesmplrieae.ior;exception of Brillis Amerlos, bave also been lu a di§:-moderate gains, tise'Most sure ta acquine s campe-

tise Banklng Act siace it weut imb operation. As ta ubdsae ota omrebsntbi httue

tise Tsi-if, wilsl itlei questionable whetiser il wss weîî chance wlich il eujoya lu legs eveulful 'ears. ERpeciaiiy does this wsrniug sppesr ta ho in sessan

ta make changes wiilst Couleèderation was so near We see no coîutry wisicis bas mono neal catîse for Dow. Witb tise Britishs mouey market Stili reeling

szcomplishmetit, aud lise wisole tariff would requine to gratitude du ring 1866 tissu aur owu. Our Canîmercial under tise effbcts ai tise late panic lu Landau; witis
com beoretheFedralleisltur. sillit as iisuccegs bas been quito equal ta tisaI of olisera, whltt affaire in tise States lu au awkward position, aud eveu

many respecte a stop ueceasany la ho takoit, we bave lied legsta regret. We onby hope that aI the their Secretary ta ftbe Treasury ««disturbed' ai tise

One yesr ster tis-wheu tise uew yesr bas becante close of tise new year-1867-we may have as mucis enormous excesai gouas imparted over goada ex.

oid-we wilhiho botter able ta ai corety ftise cause for tbauksgiving as we have 51 lise pi-sent lime. ported; with tise decenniai yean at baud, whicis, for-
judge correctheseiyasres Egisteeu huudned sud ixly-six, adteu! some unkuawn neason, seemsts 1 ho laden witis fIuan-

Tise Fenian raid sud excitemeut bas isad nome effect clal disaster, (vide '37. '47, '57,); witis a rsibway traffa

,pou tise business ai 1866. Amnog tise fronlienîowins. 8 P E C<Il L À T I10 N YEVER S.-ou ail tise linos dintnsiing week by wéek, as cont-
tisecontantIbrats i atackprosblyreueredre-pareil with tisaI ai asat year (sud lisore ls no auner lu-

the onsantthrets f atackproabl renere r T E msy do somebody a beneflt if'we spesk a word dex ai business activity tissu tis)-it wouîd be lm-
tallera cautions lu buyiug, tise desire beiaîg noltaobave aio caution lu retèence la tise varions kiuds oif prudent for auy people taontmbark lu enterpnizes cf
toa large stocks ou baud; for bowever bopoless tise speculatlon tevers uow ife. wbich tisey cannol see tise end, sud Insane ta engage

Feuan tlak tigst e t coque tse auuryil Tisera seent lo be epidemica ofispoculation. At anc themnseîves lu speculationa beyond titeir means af psy-
zight prove effective lu a thîevîug, pluudertng raid tinte (mauy ot aur neadena will romember It isir casth ment lun eady oasai.
ai s few isours' duratioli. Wltis lie exception aftie town sud village lots were tlie mania; tison wild iauds __________

castIeutailed ou tise Governnuent, bowever, theiselutise bsck counties; we bave lstely badltise oih fever
Fenians isave troubled lthe country gonieraily but in tise far western counties sud in Gasp4; gald fover Oold M ining in Nova Scotia.
lle-ail classes feeling asni-ad tisat we badl bath lte on 'tie Citaudiere sud ils tributanies; copper lover iu Tise yieîd ai' gobd in Nova Scotia for tise year endiîg

pawer aîad tise ability ta buni tise rufDians irom aur tise Eastern Townships We Suippose wO shabi soan Sep. 801h, 1866, was not quite so greal as for the
sil sbould lbey ever dare ta set foot tipon IL bave a foyer fan peat-bogs, sud perisapa for Madac previaus year, awiug to a aigit cheek tise business

Turnnng aur eyeS ta Europe, lise laie y ear bai been quartz locations. experienced lu tise esrly montisa of 1866, but tise rotai-us
au important one, commercial ly sud otberwise,' Great Now we do nul wisis ta deny tisaI some wiso bougist for tise quarter eudiug Sept 80, are iighly satisfsctary,
Brilain bas paseed Ibrotagi one aftie sitarpest comu- city lotsdid weIl. Some, tisougis very iew, have made sud show tisat lise yleld ai gold bas rosumed is farier
mercial aquails in ber hialory. For a few weeks there mouey ouI af lands. A few have realized large for- seady incrosso,
were numenauà falnures lu Landau, Liverpool, atd ltunes by'1 aIl territany," sudtOrnte, no doubt, will aci Tise figures are:- Total yiold of geld.
other cilles, somo ofthtie largest baukiug bouees, coin- qiire largo surus b>' specubatiug Iu miuiug proporties. Yesn ondiug, oz. dwt. grs.
panles, sud business firums, goiîig ta lisevi sîl. For a But for une wba made a competenco b>' selling vacant Dec. 31, 1862..------------------...7275 0 0

Dec. 81, 1868 .... ............... 140t 14 J
timte, great depression sud anxlety prevaibed-each cil>' lots, ton were ruiued by hioldinglisent. For one Sel). 30, 1864, (9 manths) ....... 14565 9 08
one enqulrlug: wbere ls aIl Ibis to end? But te wha is become icis by ail Ftikes, a buuidrod have Sep. ')8M .. ............. 24867 M 22
criais joan pasaed aven, tise penalty ai aver-stpacula. been billon. 'And so quartz leude, peat bogg, coppar Sep. 30, 1866.................... 2462 04 li

tion was paid, sud tise business ai«tise country iecama locations, et id genuma mue, wlile lhey will ho ihappy Quarteraednp.3t, 1865 sud...... 18....646 6

hesitisier tissu before. With Ibis exception, Great resl
t

ies ta a few, will ho misensisie delusions ta tise 1866-------------.. 7184 04 16
Britalu'. prospenit>' bas been itubiy equal ta pnevlous msny. Tise yeanly producoth ie Nova Scatis gald mines

years. Gerntany sud Ital>' have beau tise tisestreoais Tise trutis ls, tistai sl sncb propenties are simpl>' may uow ho set dowu aI Sali a million ai dollars-

sanguinary, tisougis short wsr, durnug wiicb tiseir tounidallous fon tise invesimeul af capital. Takre, for nearl>' as mucis as wo aisauld require ion tise Brillis
commerce bas langulahed. Prussia corntes out of Il Instance, s quartz velu canusiuing gold. To realize Amoican mint We Sape ai s»ne early day toause
vilyifyng calotis nssd with ls fuanial alrengti un- sziytixg from lise velu minera Muet b. hsd to qitarry ceaablished.


