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ment auything is exceedinugly doubtful, but that it
will gerously cripple and damage mauy impurtant
aud valuable wterests iv not d.ubttul at all

The manuer in which the Duepartiments of Governs
moent are managed s uot ruch 88 to wmspire conti-
dence in a rehiemo by whicl the inance Mintstor of
thu day would have the mampuiating of so delteatoe
& machine as a currency redeemable fnspecie  An
frredeemable curreney i 2 very siinpie wmatter,  Ouce
admitted, the Government has no further trouble
with it, tho only diflicaity being to got it snto clrculn-
tion at all.  But a redecwable currency is a matter
which requires to bo managed by practised baukors,
famihar with tho varfations of ¢bb aud fluw to which
it is subject  Tu then, as they huow, 184 a matier of
constant watching and difliculty . and it is intimately
cunnected with the ather great departtients of therr
business, viz—discounting.

To put the tsauing in the hand< of Government, and
rondor it subject to fixed and inmvariable rules, iz a
measure that could by no probability be carried out
unless the discounting power went alang with it
Now the Govermmont will scarcely yropose to a-sume
the discounting business of the banks, nor will it be

willing, we suppnse, to give the banks legal tenders

without the equis atent of gpecio Rat without xuch
powers s these, thoe measuro would goon brimg the
country, financally <peaking, to a dead lock  Ihe
circulation of Canada, a3 avny one can s0o from the
monthly bankiug returus, is much wore an aflair of
the West than the Faxt  Semehow nr other, 1t 13 im-
poscible to mamtain a large note airculation in thas
part of the country  Sofar as the large cities are cun-
Cerned, this is easily enough unde.atood, for thero 13
pever an extenave bank note circulation in commer-
cial centros  But in the eountry districts of Canada
Eaat, it would scem as if some special cause operated
to provent bank bills keeping vat It may be poverty
or it mav be distrust, but whatever be the cause, the
fact is clear.

1t is the Western banks, therofore, and the Easter.
banks doing busmness in the West, that are must vi-
tally iuterested in MMr Qalts propoxal  OQur owa
commumty throughout, and our vwn bauks, are, of

coturse, interested directly, for whatever damag«s'

Wosternn atnada tells remotely on thetn Aad that
the propesal will nterfere must seriously wath the
business of the Western banhs, it does not roguite
much penetration to discuver

If the Lifl were carrted and adopted by the Western
baoke, 1t is clear enough they cvuld not elaain the
necessary amount of Lills to carry vn ther busne:s
without handing over tu the nuvermment, up addiion
to ail thar dobratures,) sume five ur N unliivus in
specto

Now that they could not du Lhis at present 13 pluin
envugh, fur they have ouly about halt that sum aite-
gether, and they must hold a reserve against ther de-
posits.  The spece then must be vbiained trom out-
s1de sourees.

That the cffect of 2 heavy drain of specie trom the
Western bankas to the coffers of tho HHuvernment would
Lie & utirerzal curtailiment ot discunnts and extreme
tightness of muney, nu one can ful to percene
Under such a state of things, strong houses mught
stand, but hundreds of others wouwld be reduced to
cinbarrassment aud distress. A cunsiderable propor.
tion of them would fail, and bad debts inoumerable
Le the ord ot of the day. The whule business of the
cutntry wou & require to be reduced in order that the
specic nught be obtained from abroad.  Itcould not
be drawu from the Lower Canadian banks, for it
wouid be all they could do to comply with the pro-
visons of the Act for themselves, 1f, indeed, tucy
would not have tu redacs toe

It deseaves alsu to be considered, and 1t §s of vital
importaunce to the proper consideration of the ques-
tion, that atter this sweeprng reductlen has been
¢ flocted. the baaks would have 0o puwer to expand
TLe busivess of Canada, like that of every agricultural
country, has its regular prriods of ebb and flow, and
¢.1c variations are represented prnincipally by the con-
¢ and «Xp o! the circulation Every
fall there 5 exgaunon, cvery spring there (s contrac
tion  [he average expansion ix abuut §3,000 000, but
Jast year it reached §600.,000, aud nutwithstanding
this immense increase in the volume of busncss, it
was managed by the banks with perfect ease

Bat when tho pertod for expansion comes, thoy wiil
huve nu puier tudust.  They canuot fail back upon
stucks ut unissued notes as formerly . before they cau
abtain bills they must citbier buy trom thy Government

or borrow. They will not hiave tho money to spare to
buy the large amount of biliz required. and as to bor-
rowing, will the act make any provision for such n
contingency?

Thua even if the firet difficylty were got over, a
greater wouldt gupoevene  The produce must be
moved. that s clear enough, or the country will be
haukrupt, but how the task is to be performed uuder
the Curroncy Bitl, it 3 impossible to gea

Laook at it< operation in any way woe may, there ap-
pears nothing but embarrussment and disorder, finan.
cia) dixress and mercantile loss as the frults of the
, Bin

DONE UP IN YANKEE STYLE!
l) ROTHER Jonathan isan odd fixh  Almost as vain

) ot his country a3 Jack Chilnaman ko {3 the very
oppsate fb intslligence. enterprise and ' go-ahiead-
ativienoss " Thislatter “'bump,” assomo phrenologists
havo it, iz largely developed on our cousiu’s eranium;

and whetber ho whittles a stich or constructs a I"actfic

railway —whether he carves 4 chicken or carves out
the dimensions of new Statesand terrtories—

“Itsa aneto Dandy,”

Jonathan's ** go-ahend-ative-vess™ will stick out 1o
<umte erses this quallly is profitable, wn others it i3 di-
cudediy * too fast,’* and s apt to make our Repubitean
neighbour appear nota littl rudiculous A shuit time
ago, the Hon Mr McCulluch, Seeretary of the Lmited
States Treasury, appointed Mr F W Taylor, of Min.
nesota, to make a report upon the trade, the canals,
the tanfl, aud other commercial matters relating to

Mr Taylor is o very mce littlo man, & good fricud of
tho late Reciprocity Treaty of happy memory, given
tu admiration ot tho polar star, which is popularly
suppused to be *“ wanking'* at Mannesota's courtship of
the Scvlkirk settlement, but withan awful lig ** bump”
such as we have deseribed, on thoe back or front of his
head, wo forget wlhiuch  Well, Mr Taylor makhes Lis
roport tu the Man of Dollars at Waslington, and a
clover performance it is. done up in true Yankeestylo
Followmg closely the digmitied fashizun ot tho present
gencrativn of American dtatesmen, the report con-
fans two parts truth and fiction—argument and
bunkum' Tue £t portion, {3 that wiich detnon.
strates the great mmportance ot tho trade of Bntich
Mmenica—the adsantage of vur cansis and rmers 1o
the Lnited dtases—the mutual beneht demved by
Luth cunutnies trom the 1ate Keciproety [ reaty—and
Hic astoutiing ity ot wiuch M Morrdl ot hoe genus
e were gty an abolistang st Sofar, Mr fayvior
1= yuite sehsble Mo writes ke 2 shuewd business
He 13 evidently no disaipte of Consul Potter,
nor e es prejudice seem to bhind tis judguent, That
the loxs of Recprocal Irade 13 puching our neigh-
boul 3 LuFns 1oy than ours, 1s very mgenuously ad-
miited, and the demrableness of closer commereial re-
Iativus ~trungly urged  In fact, the herv of St Paul
Comes quity up i thix part ot hus docutnent, to our ox-
pectations, he is—

s

Al our faney pamted Inm

But. atas® tow shall wo ¥rite the neyuel? How
tell that the big National “ bump * at last comes into
play— that the immnecase size and glunvas plumage ot
the Amcrican Eazle makes Mr Taylor forget that he
ttauds ouly four feet cight in tus stochings  and that
he conetndes his report to Mr MeCuiluch by guninga
hil for the “ Annexation of Nuva Scutin, New HBruns
wick, Canada, Newfouudiaud, I'nnce Eaward Island,
Red River, and British Columbia " —nearls half the
continont—to the said “ glurious '’ Eagle aforesaid ¢
Nut to be outdone by s fricud from the region of tho
sotting.cun 2 twise mau from the East namd Leneral
Ravkse afflicted with the same tsg - bump  herein-
beforo described, hasintroduced Mr Tavlor's ** An-
nexation Bill ' wto Congress and the four hundred
Statesmen (with the four huudred * bumps,”; winech
compase t at budy, arc nuw gravely considenng that
momentous question  Badinage apart, could it be
possible for a gravo Legislative body to present a
more ridiculous spectacle than Congress grarely con-
sidering o Biii for the Aanuxation of the whole of
Brinsh America at voe swuup—the Bull only to take
eflect thow eonsiderate') when Great Bntain and the
Colonics signify their agreement thereto!  This pro-
positivn i3 tuu absurd to give uffunce tn Canada, we
simply laugh at Cousiv Junathan s 1diosynerasy (the
“homp ' aferesaid ) and pass it over. Batdhe or-
cumstasce —silly and barmless though it be—is not
without itz moral It elearly indicates how tmportant
the & ricans tinok British America to be, 1t tells

how anxiously they desico our absorption into the Re
public  For soveral decades tho Arserican guber
was this  They declared to us that thoy cared nuthiy
whether we joined them or not, that if we wacty
Annexation they were ready tu accept us—but
thoy were quito indulerent as to which courre we
pursuced  The moment Confederation was broached
tlds ‘policy '’ changed Tho last hopo of Annexy
tion wmust die out if the soveral Provinces joing
togethier to forin a new Nationality—a rival to they
own,

S0 Mr Dotter  appear upon the sceno (o
merein) coercion becomes the order of the day~tt.
Recipracity. Treaty (3 doomed  Noat fvom up ity
Feman horde  We will nut nccuse the Amerirg
Gouvernment—anor yet the people as a whole—ofer
couraging Feutantam, from a destre to drag Canads
juto the Repubiic s arms  But we do beliove thy
many Americans hoped Sweeney's rafd would &

Canada and the rest of our Colomes Now, the saud |

distract and unsettls aifhirs in this Provinco. thy
many would advucate Annexation as the only «un
way of ubtaining cunztant peaceand prosperity, Now
Mr Taylor's “*tad " to British Awmerica is being tring
i which we are promised o North Yacific Rajlway
custly canal improvements, and cver so many i
things if wo will ouly con<ent to Join them It.
surely time Brother Jonathan <hiould know that M
S Canada willn * ~ed him on any tertns—but we z
i determines to uave Confederation and work out oy
I own destiny

The Nativnal vauity of our cousiug (we cannot uses
milder word) reems to render them fncapable of con
prehending that we could evor think of remaming ez
of thelr Unlon—and that from choico. But such b
nevertheless, tho fact.  We respect the people of @
United States, we rejoico at their past prospent
But we, oursclves, are also prosperous; wo havo ine
tutions which we lke bettor than those in existeee
across the lines, and we are fully decided—we may
«xay unanimously declded—in favour of cunjoying o
proxperity and institutions {n a British American Cox
federation.  Many in Canada feared that the closs of
the American warkets against our agricultural prm
ducts free of duty, would injure us.  But experern
has shewn us that though clusely connected wits
gur cumnieraial prospensy i vot dependent upon, ts
United States, and that if they despiso or hamper v
trade, other markets are vpen to us Neser was(a-
ada mure tsstile to Confederation than at presest
and thoerofore. Mr Faylur's Anncaation Bill seems
reach the chimax of impudonce and absurdity W
are glad that so good a writer has domonstiated:
the Awerican peojle what a mistake they have ma.«
1 throwing stumbling-bluchs m the way of vur ¢
mercin) intercourse  Weo trust they will learn we
do 1a from has words, and we can say for Canada ths
at any tung, we are preparcd to meet them haig wey
in neguc aling a new measure.  But we want no cle
umon  We believe British America has a destiny 20
its own, and were it not fur the dimensions ot Brothe:
Junathan's “bump,” he would long ago have por
ceived this  But we ought, probably, not to be tx
haid un the periudical Apucsation wooings to whis
we are subjected  The « fourth of July'* occurred lad
week, and on these national holidays people are sy
to say and du what they would be too sennilivto &
on other vecasivns, Mr Taglor wiote, and Lenert
Banhs introduced, this Annexation Bl close upo:
the " Glunots Fourth,” when almost every stump @
vocal with patioual eatotlings, and we may, thae
fore, place it in the same category as the ** orations ’
cututaoli ty that festive occasion,

THE PROPOSED CHANGES IN THE TARIFF.

RESOLUTIONS TO BR NMOVED DY THE MINISTER OF it
WANCE IN THE COMMITTER OF WAYS AND MEANS

NOTE —The Items printed in Italics have alresds
( passed the Committee and the changes of dutr
liave takeu cffect.  fhiey are printed here for conse
mence of reference ;
1 Ihat it s expedient to amond and consolidate the
present tarif of duties of Customs, and for that par
0s0 to repral the duties now imposed under chapte?
7 of the Consohdated Statutes of Canada, tho Acts
23 Viet. ¢. 18—25 Vict. ¢. 4~and 27, 28 Vict. ¢ 2, orby
any nther Act, angd the Tables of Free Goods and Pro
hibition® now in forco, and to make other provisiun!
in tieu thercof, tho said repeal, new dutjes and otber
provisions to fake effect from the periods hereinafler
mentinned respectively .
2 That it is expedient to provide that the faltowit
artjctes shail be subject to the specific dutses of (0%
tums set opposite to them respectively, that 3 tu &)
Siikizs AND STRUNG WATERS, V32 . DUTY
Spirits or strong wators, not beingsweet-
oned or mixed with any article, so
that the degree 3 strength thereot
cannot bo ascertammed by Sykes' By-




