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B.C. MINING CRITIC.

THE STORY OF THE OLD WAR
EAGLE CO.
PThis the Sprhane Spobesman Reviow

de-eribes interestingly is foltows s

= Phe old War Fagle company will pay

i Jast dividend in o fow d-ys. The
Wat Bagle, it with e reeatled, sold its
puee to a Canadian syndicate and after-
wards disineorporated.
was at work yesterday caleulating the
value of the venalning assets, and said
that there would be about SU2,500 to be
distiibuted among, the former sharchold-
er~. This wonld give a 43; per cent
dividend.  Since the mine was sold for
s700,000 it has paid a dividend of six
cents o share, or 830,000, Theve ave
a0, 000 shares of the stock. 2o that when
the tinal dividend has been pand the own-
et~ will hiove reveived a tntfle more than
.00 a share as the proeceds of the sale,
Poer to the sade the mine had paid
sisT A0 in dividedds,  So, all told, the
W Bagle mine has returned its owners
~ajnd, iz, for an expendinure of
shaut {30,000, is not bad, being a Httle
wore than 31 for 1. But the original
wwaers did better than that.  The orig-
mal War Eagle Company owned the War
tagle, the Iron Mask, the Virginia and
the Pournan, Tho bigcompany was eut
apanto four compavies and the stock-
twhders in the ovigiaal company received
shares in cach of the new companies
equitl in number to their holdmgs of
original War BEagle swek.,  Thus the
owner of 25,000 shares of War Eagle
stoett received in addition to these shares,
om0 shares in the Tron Mask, 25,000 in
the Virginia and 25,000 in  the Poorman.
Atone time Jron Mask sold briskly at
abont 75 cents, and some shares were
sd ax high as 85 cents. Virginia sold
for 20 and Peorman for 12to 1. So
onizinal owners who sold at these lignres
reeeived more than 32,50 per share for
their oviginal holding.  Mining men just
down from Rossland report that the War
Eaele and the Iron Mask are showing up
well under develoy, nent. It is said the
owners of the War Eagle intend to push
development work for two years before
trying to pay dividends, and that they
gt then to enter upon @ long period
of dividend paying.”

As to the final statement, iv may be
added that it should be seceived forwhat
itis wortn, so frequent are the changes
of wpinion and policy on the part of the
War BEagle's present owners.
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SPOKEN AT KASLO.

Senator Turner, of the ILe Rot mine,
has been delivertng himself at Kasto in
A he fullowing interesting strain :

“The reasons for Jocating the e Rol
smelter at Northport are several, the
leading oues Leing cheapness and the
lose proximity to large bodies of
limestone rock, an abuundance of water
Y tho contro) of the Company and the

Treasurer Lueas

[teinze had not mado as good an offer op
frelght vates, he apnswered, * Yoes, when
he thought he wag forced toft. But w»
don’t eare to be at his werev in such
matters. e has already made us 2 re-
duetion from S11 to €8.50 por ton for
freight and smelter treatisent, and we
may give him cnough at that Ggave to
Keep Wis Prafl smolter running.”™  When
asked what his Company would do if the
Canadian Government should put prac-
tieally a prohibitive exjort dvty on ore,
he replied : “Well, wo have thought of
all that, and concluded that if we
cculdn’t run the Northport Smelter ou
Le Rol ore, we conld conducet it as o ous.
toms smelter on Ameriean ores. ‘The
fact is, Northport is snch a good smeltor
point that I hardly wish it were this stde
of the line.  If they compel us to do o,
we may ran two smolters, one  somes
where this side of the lue, and rely up-
on Stevens County and Reservation oros
to supply our Northport smalter.”

The Serator is very patronising to-
wards his friend Hefnze, and it is inter-
esting to note has an eye to very possible
future action on the part of the Dominian
Governmont.
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THE COTTONWOOD RIVER ALLU-
VIAL GOLD MINING CO., LT’D.

This Company, of which Mr. C. Tetley,
of Vancounver, i the business represen-
tative in B. C,, finds its original capital-
isation of £65,000 inadequate, and pro-
poses «  increase it to £80,000 by the
fssue of 15,000 preference shares of £1
each, on which, howeaver, only two shil-
lings and sixpence will be called up on
application and other two shillings and
sixpenee, as a second instalment, on
allotment, further calls being made as
the money s required.  The work of the
company will in future be more conceen-
trated, some of the outlying leased elaims
being surrendered, the remainder afford-
ing, it is stated, ample scope for all the
company's possibilitics of cffort.

GOOD NEWS FOR B. C.

It is stated on good authority that the
Hall mines, Linited. will ere the close of
September have earned and paid a satis-
factory first dividend. This, we sincere-
Iy hope, will prove well founded, as the
sticeess of this undertaking will greatly
encourage tho investment of British
capital in Jarge amounts on similarly
combined mining, smelting and refining
undertakings. The Hall Mines’ smelter
and refinerv have taraed out gond work,
that ought in return to be very substan-
tially profizable, and as the company
owns in addition the great and widely
noted silver deposits of the Silver King
group, the undertaking ought to prove a
very- great success.

THE NEXT MOVE,

Some 2,800 people aro reportcd to have

In the neighboring passes.  Many have
sinco donbtless woved on a little, but
others are arriving and probably an
equally mumerous host s atill there-
abouts.  Meanwhile bad  weather has
come, hovalding the early approach of
the Yukan's stormy wanter, and it is more
than likely that within the next few
weeks a big offore wil be mnde by 1,400
or 1,500 disappointed gold scekers to re-
turn to coast eities for the winter. Only
thus will many of the less hardy and
more fnexperienced save thetr lives.

VANCOUVER TO THE FRONT.

‘The Messrs Oppenhielmer Bros., wide
awake enterpr'sing business mon thav
are well known to be, deserve eredit for
the effort they have put fourth to eap-
ture a share of the Clondyke trade for
Vancouver.  ‘They have already sup-
plied w lavge portion of the outfits and,
having obtained customs' papers made
out in duplicate in due form, they en-
able purchasers to make their chip-
ments to the gold fields without trouble
or loss of time.  “They have sprred
neither time nor expense in making
wmatters as easy as possible, thus averting
complications which arve imminent to
those less acquainted with the customs
taws and with the country in general.
In overy respectare they eapable of ful-
filling the requircments of parties leav-
fng for the Clondyke, and as propara-
tions are now under way by the U. S. S.
Co. for placing on the route steamors
with ample accommodation to mako four
trips per month from Vauncouver, outfit-
ters will find it highly to their advantage
to deal with this well known firm.

Vancouver's poiition oives her an ad-
vantage over all other pofnts for outfic-
ting and preparing for shipment to the
north. The route from here is about
200 miles shorter than from Victoria or
Seattle, and it has the advantage of the
water route as compared with inland and
more eastorn points.  We commend these
facts to the notice of all concerned and
have no hesitation in saying that, not-
withstanding efforts to delude and draw
the travelling public to points of ship-
mant other than Vauncouver, we would
advise those intending to seok the rich
zold ficlds of the north, to go by way of
Vancouver and rely on Messrs. Oppen-
heimer Bros., who, bLeing thoroughly
cxperienced. do the best possible for par-
ties purchasing outlits from them.

CONTRASTING POLICIES.

Sir Louis I. Davis has, speaking as a
Dominion Ministerof State, advised Brit-
ons to be extremely cautious as to Clon-
dyke investments and expeditions. Mean-
while Promicr ‘L'urnor and the Hon. C.
E. Pooloy, his President of the Council,
havo joined the Board as directors of a
British-Clondyke prospecting Co., capit-
alised in £100,000. Special stress is
in the compame’s prospectus largely ad-
vertised in the London, Eng., dafly
press pald to the fact that on the Board

heap freight rates over tho Red Moun-
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