|| Ssued october, 1912 .. ..

Saturday, May 3.1913.

Issued October 27th, 1904 ..
I3sued April 21st, 1906 .. ..
Issueq January 13th, 1908 ..

16,900,000
20,280,000
24,336,000

Sold during 1908 and 1909 .. .. 3,984,000
Issued November 16th, 1909 .. 30,000,000
Issueq December 2nd, 1911 .. 18,000,000

60,000,000

$258,020,000

TORONTO STREET RAILWAY SITUATION

The proposal that the City of Toronto purchases
th.e Toronto Street Railway and the Toronto Electric
1ght Company, ig one of the most important propo-
sals made by a Canadian city in many years. Not
only s the sum involved, some $27,000,000, a larga
08, but hack of this the greater question of giving an
Mproved service to the citizens of Toronto, is being
'eo‘u‘ageously handled by the “Queen City.”  Just
What will be the outcome of the negotiations is diffi-
cult ¢, say, but the Mavor, Board of Control and Al-
ffmen have taken up the question in a resolute busi-
Bess-lik e way, have held special meeting to consider
€ question in all its phases, have gone to the Legis-
8ture and secured a special Bill allowing them
' Pllr’ehasQ the properties, and all that remain: now is
| Come to actual terms with Sir William Mackenzie
#d his co-directors.
i The Toronto Street Railway Company’s franchise
. 89%d for another eight years. = At the end of that
| &me, it would undoubtedly be taken over by the City,at
Valuation made by competent authorities. Toronto,
esotv:ever’ believes that it would he to her best inter-
0 purchase the railway at the present time. = Sir
M. Mackenzie and his fellow directors, knowing
it '_Chey will never be granted another franchise, are
:;.I‘W.ng the road, and instead of turning a fair pro-
0 of the earnings into its up-keep and hetter-
°nt, are pocketing the profits and allowing the road
" down, A recent investigation by engineers,
l‘g-f:% that. thirty-five per (~on’f. of the track shfmld he
.'WEre f’tWhlle a large proportion of the cars in use
“°T0n4i only for the serap heap. All the papers in
0 favour the purchase of the property if it can
' vil'e:td at.a reasonable figure. The price asked by the
s iwors 18 to be $160.00 per share for the Street
R Y and $135.00 per share for the Toronto Elec-
L4, €ht Company.  The City does not really wish
% p}l:(‘.hase the latter (70.111]');111.\-'. hut as they cannot
Bl . CO_Il.tr(ﬂ of the Railtvay Company without the
the o ¢ Light Company, they are willing to purchase
- fatter pop the sake of securing the former.
,%gntreﬁl is vitally interested in the negotiations
R'Rai Wi Place in Toronto, as this City has a Street
toq oxi’t Pl‘nbllmn on its hands, and may Cvent.lmll_v he
_ ed with the zame question as that which now
o Tontg Toronto, viz. the taking over of the sysfem
L‘t"' b © City,  1In many ways the street railway svs-
‘&oj}ut.ln the two cities present similar problems for
S LI0T 5
Ay g ‘;l In each case, the (‘mnmny a.nd the City
iy 0ggerheads™ over the service being granted,
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the matfer of new cars, additional streets, extensions
of franchise, etc., etc.. In regard to earnings, the
The following table
shows the percentafes received by the Cities of Mont-
real and Toronto during the past 10 years:—

two roads are almost equal.

Montreal Toronto
Year. Tram’s Co. St. Ry. Co.
1903 $106,444  $2,8,920
1904 127,695 323,385
1905 147,857 366,688
1906 .. 178,290 427,408
00T 5 214,394 500,601
1908 242 939 528,555
1909 260,527 589,955
1910 277,917 679,337
Lol 336.294 (2,108
1912 411,001 *035,000

* Estimated.

It will be seen from the above that Toronto has
made a much better hargain with her Street Railway
than Montreal. and as a consequence receives much
The following table shows the gross

10

larger returns.
and net earnings of the two roads for the past
years i—

Montreal Tramways Company.

‘Gross Karnings. Net Earnings.

1912 (nine months). . $4.355403  $2,618,943
1911 4,775.300 2.095.494
1910 4,352,551 1,897,250
1909 3.874.838 1.619.819
1908 3,677.432 1.519.058
1907 3,503,643 1.398.990
1906 3,100,486 1,249,766
1905 .. 2,707,474 1.056.908
1904 .. 2,463,824 952,826
VOB Larl o 7 e i 2,222,787 905.939
Toronto Street Railway Company.
Gross Harnings. Net Earnings.
TOLL $4.851.541  $2.,198,179
1910 % 4377.116 2,139,928
1909 .. '3926.828 1,930,914
1908 .. 3.610.273 1,721,226
1907 3,511,198 1.617.961
1906 .. 3,109,740 1,463,224
1905. .. 2,747,324 1,186,887
1904 2,444,534 1,020,355
1903 2,172,088 971,204

The Montreal Tramways Company controls the fol-
lowing Companies with their mileage:—

Montreal Street Railway Co. 148.01 miles of track

Montreal Park & Island Railway . 53000 s i e
Publi¢ Service Corporation .. G %5 TR
Montreal Terminal Railway. .. 28.42 e

235.61 s

Total mileage ..

The Toronto Railway Company operates 113 miles
of, gsingle track. The Board of Directors consists of
the following :—Sir - William Mackenzie, Prg\sidont:
Frederie Nichols. Vice-President: Flon. Geo. A. Cox,
W. D. Mathews. Sir Henry M. Pellatt, Jas. Gunn,
and Sir Rodolphe Forget.

The last report of the company filed with the Pro-




