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la the reign of Henry HI. numerals were first 
placed aftei the usine of the king, a practice which 
w*$ di- 'ntimv >*fler his death, to the reign of 
Henry Vile Cold coins were also first introduced 
bv Heniyl 111., they consist eaily of the penny. 
|« the reign of the next king, Edward I., what 
umy be galled a “o nrention.it king's head, w*S 
placed in the ol.vtke, that is, a crowned head, the 
the features of which were never changed, was 
continued from reign to reign. This circumstance, 
and the absence of .listingui.dung numerals have 
led to manv difficulties, in assigning coins to kings 
of tlio üüuiü iiAHie. Hy KJwurl I., slso the fint 
groats were struck, probabty only as jut terns, they 
were'»* big as a modem shilling, but ninch thin­
ner: diver half-pennies were also then first stnick 
as distinct coins. Edward III. struck half groats for 
t|* first time, and the words Dei Gratta were 
placed on the coins. The series of gold coins 
mi#» I* said- to begin with this monarch, and 
ei'.iipris.-d florins (« name soon discontinued, but 
lately retired) and nobles ; the latter lasted all the 
reign of E Hard IV. The general api-oaram dand 
velue of the silver coin also remained the same 
until the rear 154», the eighteenth of the reign 
of Henry Yll., when the change was commenced 
wtiv h hsa trfr -im-e beee continuing. He was 
the fi,-,t to coin the *hitlr,)j, which had lwforc 

le it a money, of account. A farther improve­
ment, was the attempt, which was made at a por­
trait, and besides the addition of the distinguish 

numerals to the king's name. The sovereign, 
and double sovereign also made their appearance, 
and though -they' disappeared in the reign of 
James 1., have again been revived. During 
the reign of Henry VIII. there were five coinages, 
in theRHnli of which an iufamons debasement 
took place, v.lii-di hist'll through the following j 

' reigns into that of Elizabeth. The weight of the 
péniMf*» r ntiinv l the si 1114 (10 ffrain»>* *J|e 
,;i„r W-J, lialf copv r, U> half silver, and m the 
next coins"e it was still more debas'd. In the 
reign of El ward VI., and in the year 1551, crowns 
sod half crowns were first struck, an/ strange to 
siv of good metal, tVougli the smaller coins were 
still dreadfully debased. Mary, 0:1 her coins, 
introduced the face of her hud and Phi ip, of 
(Spain, and thereby gave occasion to much diwon-

{PQt, especially as the same low standard as the 
iteccediug reigu was adhered to. Elizalwth re- 
stomkth- ancient proportimis, and called in the 

base coins. This queili introduced the penny 
i half-penny piece, which was not struck again until 
the reign of William IV. In the reign <»f James 
I. the first attempt at a copper coinage wà» made. 
The rpitru of Charles ,1. is remarkable for the 
variety of tvpcs and issues — the beige pieces, 
(struck liy the town* or castles which held out for 
the king) while irregular in form dud rude ih ex­
ecution, were all of standard purity and weight,» 
fact which deserves sjieetil notice. Omnwell 
caused givat improvement*to Is* m.vIc in mechani­
cal execution, ami lcgemls were for thé first time 
impressed(on the edge of the coin. \\ ith < harles 
II. the copper half-p-Jiny ami farthing commence 
—with George III. the copper penny (the first in 
17»') and two-peiiiy. The half-farthing waz( first 
struck by George IV., bal it was reserved for the 
present (Jueen to strike, quarter farthing*, eighths 
of a farthing, and *iiteenth*'of a farthing. The 
silver coinages from the reign of ('harles II. to 
tint of Victoria arc comnp.nly known, and 

. rery little variety is found in them. One pecu­
liarity may be noticed with -the reign of Charles 
II, commenced the practice of alternately plac­
ing to the,right and left the heads of succeed­
ing monarch» We have now traced from its com­
mencement to our own day the rise and progress 
oF the coinage, and we have alluded to the im­
provements effected in successive reigns. There 
is one improvement yet to come, to which public 
opinion in Great Britain is slowly but surely turn­
ing,. tad which we hop# to see effected st no dis­
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| the introduction of a dreitnal coinage.
I decidedly successful wherever it has 

and we are convinced, that before 
a sweeping change drill be brought
direction. K.
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tONTO STOCK MAjIKET.
■utedbv reltattiOfderjBrokers >

. of mo»t of the i. n^ng Ikinks and 
■eirth-s are closed, iri anticipation of 
I dividends and business h very much

./•.-- There were small sales of Mou- 
therc arc now selleij at 1 th'\ and 

10. No late sales of British, transfer 
Ontario is offered 4t 96} with no 

borers ove 06. Toronto, I looks tinned, no stork 
on market x-diridend. Royal Canadian has been 
freely offer dat 61 ami 65, but there are no buyers 
over*60. ( ommerec, books closed, stoci in de­
mand, but no sales ex-dividcnd{ Binvra -ofler 
60* for Go -, no sellers. List sal* of Merchants 
were at 10*. books now closed. No (Joebec on 
market. ( notations of Motion's nominal, noth­
ing doing. City is inactive at 88bto 89*. There 
are buyers f Du Peuple at 1051,# and sellers at 
1061 Nal icnale, nomioal at lOljto 106. Tli»re 
are bnvers f Jacques CartierUt INI, none offer­
ing. Kotl ng doing in Mechanic*'.
- jkbcuiut ».—No Canada < .overSracnt Bonds of 
auv deacrimion to be had. Toronto Debentures 
sold to pay about 6| per cent interest. County 
are in demi nd, with very limited amount* offer-
inc. | $

Sundries —aV salr nf City Gasjis report t il at 
112, thia p ice would be paid. There are twytrx 
of British firnerica Assurance at KL M estera 
Assurance : aid at 65, the stock is still procurable 
at thia re'e The last sale* of Cagada Permanent 
Building S cietv were at 128*, books now clo*e«l. 
Books of Western Canada Building Society closed, 
no late sa ps. Considerable sa 6-8 of Freehold 
Building S ciety were made at 1,18-4, et which 
rate there s e buyers, but nojitock Offering. Huron 
and Erie Si rings Loan Society, Ixfoks closed, the 
stock proctfptble at 113 ex dividend. Montreal 
Telegraph i in demand at 140. There are buyers 
of Canada Anded Credit at 82 none offering. 
Mortgages ife in demand to yield 8 per cent, 
interest. J *

Nirw Y< kk Money Market. j-Discounts are 
'slow, and ] rime business notes art with difficulty 
negotiated ,t 10 to 12 per cent. Heavy failures 
continue if , all our leading commercial centres, 
New York, of course, being the leanest sufferèr. 
We regret hi this city, to have to jiotc the failures 
of Richani Patrick & Co., whose house in Son 
Francisco ras the leading hardware firm on the 
Pacific; of L Elgerton k Co., thi second largest 
importers i f foreign carpets in t»e country, and 
of numéro is other respectalde f|rm*. Bouton, 
Philadelpli a and Baltimore show ia heavy list, in 
which latt r city we note the susjknsion of How­
ard, Cole k Co., dry goods jobbers, who owe 
about hal a million, and show! assets to tin- 
amount of three-fourths of a million,- but who 
have been -rippled in making collections.— Walt 
St. Jaitrnt f.

Post Oi rirE.SAViNfi* Banks. fThe net receipts 
for Noventtw-r were $50,869.22, which, added to 
$1,040,78123—the amount on deposit, Oetols-r 
31st—manes the sum of $1,091,«51.45. -hewing 
an increase on the month Of over j$ 51,000.

Statf.iAnt or Dominion Note* in Cm i'la- 
tion lsTl)Ea—Dominion notes! in circulation, 
nayable a| Montreal, $4,018,236; i payable at To­
ronto, $1, 86,764; payable at Halifax, |$444,000. 
Total, $5; 49,000. Specie hel<l at Montreal, $700,- 
000; at Tfronto, $600,000; at Halifax, $88,800.

Nova Scotia Gold.—The Halifax Chronicle 
sa vs:—The agent of the Bank of Montreal, in this 
city, shipped for New York, by the mail steamer 
Etna, bar gold to the value of $5,500, the produce 
of mines in this province. We were shown yes­
terday a bar of gold from tha mines of the Straw- 
berry Hill Company it Tangier, which weighed 
117oz' 14dwts., the product of four weeks' work. 
At » moderate computation this “brick" will yield 
a profit of $1000. -

—An agency of the Bank of Commerce will be 
opened in Gah, on the 3rd of January, with Mr. 
John Davidson as Manager. Mr. John Hague, of 
Toronto, will Ik- Accountant, and Jàs. î>. Oeddea, 
Teller. .
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THE GUARANTIED SURRENDER-VALUE
PLAN.

This plan seems to be fighting its w ay into favor, 
though it meets with opposition from the same 
persons who decried the non-forfeiture provisions, , 
the contribution plan and all the liberal features, 
wlioe> recent adoption has nude Life Assurance 
keep, pace with tBe virilization of the day. Mr. 
Sanford's last report speaks of it at the only com­
mendable feature introduced in the last year or so; 
p.ml the experience of several companies shows 
that its application is attended with very little 
trouble. Ten years ago there was no real need of 
thisetstcra, as the Ordinary Life Policy, which- 
has but little Surrender Value, was almost the only 
fiirm known ; but now Endqwmcnt and Limited 
Payment Polickies form the great bulk of the bu­
siness and as there are are many circumstances 
that might make it advisable or even necessary fc* 
people to surrender, it is very desirable that they 
should be assured a definite and equitable return 
for the large sums invested in Endowments or in 
paying up future premiums. The continuance of 
a g.iod income and a competence is but little more 
certain than life, and no good business man of 
moderate wialth would invest largely in bonds 
payable many years hence, and bearing no annual 
interest, unless fie were assured that they wo|ild 
have a fair market value meanwhile, so that he 
might sell them in case he should need ready mo­
ney ; yet this just is what mert of moderate incomes 
do!in taking à $10,000 ten yqar Endowment, with 
a premium of‘over $1,000 a year, willvoirly the 
promise of an “equitable" yalue on surrender— 
which equitable value is often found to be amaz­
ingly small. A Company rajo just ns safety pro­
mise to pay a certain surrender value at the end 
of a certain year, us-to p.-.V t}ie insurance at death 
or the end of the endowment period.; for unless 
tUe Conncmy is sure that it will theft hold suffi­
cient cash for the payment of the surrender value, 
it cannot be certain" that it will accumulate the 
reserve necessary to provide for the final payment 
of the policy. i v

As it therefore ran lie safely done, the ' 'omparies 
that promise àn equitable value ought t<i he will­
ing to guarantee some definite though maylie miui- 
mnm amount, so that the large proportion that 
will discontinue their .policj* s, may have seme 
knowledge of their value and be uneblr to say 
they have been unfairly diidt with, when they 
surrender. ,

Tlie guaranty of definite ]>fi>l-u]> [xilicies by the
ten-poyment ainl othei i-lnus gained popular eon- 
li leece, and lead in ft great degree to the late.
wonderful incremae to aan-unt of premium paid* 
and though the guaranty of definite, cash > .dusa 
may not be followetl by eq njly wonderful results 
it may serve to confirm and st ngthen the public 
confidence that has has now b" ii gained.

l'rof. V.’right, tn a letter to tin- Brooklyn Life,
say»:— ■ ! d MÊÊ

A Company that makes n nents <1. _ — i?- . ___ . . 1 1 .1 s-fA LJ000; at Toronto, $#300,000; at IHMfax, a vompuuv u .u »u« u niuoiKDicu»uu
Total $1,388,800. Debentures held by the Re-1Umt it wiU 
ceiver-Gelierai vndcr the Dominion Note Act, {fulfil its trust faithfully, and keep It#'reserve*
$8 000 09 i - I -ufficieut. It also »»'•> ea t great m jc tiou to
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