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EXTRACTS FROM THE DIRECTORS' REPORT.

The Directors submit to the Shareholders their Thirt y-thifd Annual Report, together with the Audited Accounts
December, 1913.
" 31“1'1:0 mmi:ml for the year are $8,443,506 nslinst $8,418,721 for the year 1912, ; Al
The of this year’s account is $7,954,761.  Out of this, the Directors have already 'Fud an interim dividend
of $1.22 per Share, and now recommend a further dividend of $2.68 per Share (free of Income Tax), making together a
|l dividend of $3.89 per Share for the year. This will absorb $389,333, leaving $7,666,428 to be carried forward.

REVENUE ACCOUNT, Ist January, 1913 to 31st December, 1913

BALANCE 1912 ACCOUNT. . .. ovvnvnnrnn $7,534,561.91 (‘HFAIOIS Amn;s;dllnv:unu oF THE YEAR—
T R o e P RS e 340,666.66 (xpenses o anage-
Jan/Svie PR o v e $  006,774.95
$ 7,193,805.25 sommiuions .......... l.%.&ﬂ:.&.‘z
REVENUE OF THE YEAR— DI e s 6w e 6 AN 634,
Premiums, less Bonus —— §.2,883,007.70 I
and Returns to the
Assured and Re- )
assurance...........$ 8,443,505.95 Losses paid and out-
Interest and Rents. . . . . 380,836.25 standing. . ......... 5,107,345.26
Transfer Fees......... 271.93 T RN 4,036.34
Profit on Exchange. . . . 21,5640.87 _— 5,201,381.59
—_— 8,846,155.00 | BALANCE OF THIS ACCOUNT. ... ovvvvvnnns 7,954,760.96
$16,040,050.25 $ 16,040,060.26
e e s e
Dr. BALANCE SHEET, 3lst December, 1913 e a
ers’ Carr | By Investments—
Smnﬁ;)% Bhnn:.rl?sl.la each S British and Colonial Government ‘
$4,866,666.67 | DI s s + & & 9565 4% 009 ais o olbinais $ 495,953.18
To Capital—100,000 Shares $9.73 paid . . . .§  073,333.33 | Foreign Government Securities. .. . ... 1,109,222.48
“ Almt; due to other Companies and 95.120.44 Fosr:ign. ~and  Colonial Municipal Pprp s
2 LR I R AT R ,129.. e M e A iR 2,441,076,
“ wwb“m“ """""""" w10 | Railway and other Debentures and
Outstanding Losses . ..$ 2,138,007.46 | Debenture Stoeks. ................ 4,424,722.31
Revenue Preference and Ordinary Stoeks and
Balance §7,954,760.96 l e R 164,402.47
Less Interim I Hamilton House Cost . . . . $330,122.55
Div..... 121,0666.67 ! Less Redemption Fund. ..  12,900.07
—_— 7,833,004.29 X — 317,222.48
——————— 9,971,191.75 | Redemption Fund Investment 12,900.07
e Freehold Premises.. ... ...... .. e 10,466.67
gt LoansonSecurity.................. 53,633.33
el (Market Value $8,773,738.40). $9,084,409.70
" By Branch and Agency Balances. . ... ..... 1,727,960.82
L ; ‘" Amounts due from other Companies
¥ L T S R 37,480.12
L * Interest and Rents Acerued . . ... .. .. .. 119,843.00
- ** Cash at Bankers—
i g O %5 s e85 #4040 ¥ .08 k45 270,100.00
On Currentaccount. . .............. 215,909.15
s et ORISR T SIS LSS RSN 210.83
| $11,470,003.62 $11,470,003.62
—
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