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Canadian Pacific Railway Co.LONDON LITTER
Finance. March 10th, 1006.

Issue of New Ordinary Capital Stock.nil. the pay day for the " at count” Just concluded 
“ hammer ” filling on the London 

M,„.k Hv. lunge. As I recorded last week the account lias 
rii d uf gloom, and the end was looked forward ti 
greatest apprehension. Prives had given way all 
l)«-ar " points filled the air. and 

sn,n> wanting. It looked as though the gloom would 
and be t haravtrrlsrd by

Aft r
ht< passed without the NOTICE in hereby given that^unmant to K centU|1 îu ^a nVw

u'Vl!(\'h"V,nl|iy«r>ll7.plt.l''su<kl',l,fr'th " C,‘,m|miiv to Ihc «mount of 

fj't.jN.ooo, ill 303 >i»o shares of f 100 each, will hr offered at par to 
oi.Vnatv sharehuhlns of recjrd at tin closing of the 1‘ook* lor ine 
purpose. on the basis of 20 p. c.. or one share in hve of thtir men

*Th« Hooks ot the Company will *»e dost d for thispnipoae in
York ami Montreal at 3 p. in. on Friday, April 20U1. and rt-speneu

The liyht to sill.scribe will expire at ,t p. in on May »sth, **>**•
Pay me 1 ts will hr received at the Hank of Montreal, I.ondon, 
k or Montreal, as follows — ... ,
30 p. c. or } to per share on *ubscription, on or Ik-fore May a.Stn, 90

July *>ih. tcoh 
. Sept, it'th, i‘X*

. Nov.
... Jan. 25th, 1907

The new stock upon which all pavment* have been duly made as calle»! 
for will rank for dividend for the lulf year ending I>rvember 11et.

A C rcnlnr containing the terms of subscription ami enclosing warrant 
of subscription will tw mailed to the Shareholders after the closing ol the 
Itooks as above *t «ted.

hattil at Montreal this 30th, day of Mart h,

been a i> 
with the “ hull " factor.,

pvisist fur somv time to tome
fiuanc ftl ulsaster. The - forvlKidlnga have noi hv n 

At the eleventh hour a change for the tiette- 
Hears were dlsvomflteii

fnlllllctl
tamv In a phenomenal manner, 
nnd thic rushing to cover gave a decided Impetus to the 
turn of the t tie. Brokers, jobbers, and the public became 
suddenly gifted with a clairvoyant vision which enabled 

n the clouded crystal the promise of a glorious

or |3o per 
or $.•<> per 

*30 tie
30 p c. or *30 per share

til. iMOh■M
3Sl

them to see
(mure, and l.teir buying otders showed that they wer 
popart<1 to back their opinion, 
we are in Ihe middle of this activity, ami hope begins lo 
mu lilgn that something like a boon. has tome at last 
The-,, hopes have of coarse been only too frequently 

The hardened observer of market 
distrusts tills sudden simultaneous ringing of

At the present moment
HV ORDER OH THIi BOARD,

CHARLES DRIPtKWATER, Secretary.
manifested I adore.
put neat lilt
the Joy I tells. Arguing from past experience he has definite 
suspicions that something la on besides giving In marriage.

Turning lo the national finance, forecast* of the Budget 
are k ing trotted out. Of course nothing much Is known 
upon which lo base any sound views. It may bo taken, 
however, as the opinion of the host Informed people her" 
that there will be very little If any reduction In general 
taxation That particularly obnoxious impost, the Income 
Tax will probably remain what It is for another year at 
least.

City of Winnipeg
DEBENTURES

Sealed Tenders addressed to “ I he Chairman, Finance 
“e^^r\Zekofl ‘the’eity
Winnipeg, Manitoba, up to ll.’M) p.m. on Friday9 the J7tn 
April nextp

FOR THE PURCHASE OF
In this taxation connection. It lx Interesting to note 

that the high-handed met hod a of the tax gathering officials 
of the Government last war In pressing for payment of 
larome Tax at an unusually early date has simply resulted 
in what would $1,654,440.15

OF THE CITY OF WINNIPEG DEBENTURES
Principal payable in Winnipeg in gold or its equivalent. 

Interest at Four per cent. per annum, payable half yearly 
,lt the Canadian Hunk of Commerce in London, Kngland, New 
York, Montreal, Toronto and Winnipeg, at the holder’s option.

. . Ht NS ISO 

. . RUNNING I0 YEARS 

. . RUNNING IS YEAItH 
. RUNNING 20 YEARS 
. RUNNING 30 YEARS

be the natural consequence of robbing Peter 
to pay Paul. The extra money which was got In by these 
method* Is’fore the close of March last year simply went 
to assist the Sinking Fund. Our national system of book
keeping rigidly forbids any carrying forward of a balance. 
The ultimate end of th'a Is that the Chancellor of the 
Exchequer now finds himself deprived of a convenient 
■urpltK which he might hive appll d to the reduction of 
the Income Tax by 2 cents on each five dollars of taxable 
Income.

7 YEARS• 118,174.97 • • • 
67,365.93 • •
89.343 30 •
318,218.04 • • . 

1,071,337.91
A very gisxl example of the way a secret can be kept 

unmetinv * by the market is given In the ease of the Issue 
of Fiv • Million Dollars of Grand Trunk Guaranteed Stock. 
This Issue would of course be a " bear ” point. At the end 
of the markets last night no news of the Issue had got 
round by any means, although It was known by a good 
mam p* pie outside the market. The dealers In Trunk’s 
did not «et the information until late In the Street dealings. 
Earlier in the Street, dealers in Trunk’s readIIv made 
prices, enabling ” bulls” to close and ” bears” to open on 
very mu< h more favourable terms than would have been 
possible if the information had been bruited about earlier. 
Ft Is amusing to reeolbs^t that the jieople In control of the 
Grand Trunk here have always taken special care not to 
bt good or bad Information out before the House closes. 
This id* a a result of on endeavour to give every one an 
eqml c'a nee was at the root of the custom for holding 
Grand Trunk Shareholders’ Meetings not earlier than four 
oYlo k In the afternoon.

• 1,664,440.15
$1S0 000 of the 30 wars will is* dated 17th January, 1000 ; 

the rest*will lie dated 1st May, 1MNI. Delivery on or before 1st 
lune Puri'lnrer to pav accrued iiuereet In date ol delivery, 
lender, mnv be (or the whole or Dart. No lender neceewmly
accepted, further ....................  deeired will be furnieh«l on
application. !>• «• CVKRY, City Comptroller.

WiNturto, 12tb March, 1906.

& ISLANDMONTREAL

Insurance.

It will l>e well known to all British citizen* who follow 
tho « ur r tit history of our Navy that specially extended 
mimruv,* are to lie held th’s year. The»* will include 
this tin . considerable Interference with the merchan* 
w*rv *, ihe H4ihenie lining to ti*st the extent to which our 
■hlppiti. iould lie protected from assault In time of war. 
Niipp* have lieen approached by the Government and 
their , «ip. ration obtained. Vnderwritere at 1 loyds hav** 
a'so !• n approached with regard to the special premiums 
they will charge to cover losses In connection with this 
Interf. : nee with the course of maritime trade during the 
manieiivre*. Heavy rates are being asked, 
evidently doe* not highly regard mercantile elualvenesa

SliEIEepp
Deni, and Hendenron Station, J0 mm. «nice, n a m. to9a m., 
to min. «nice, V a.m. to 4 p.m. ; =«» mm. «nice, 4 p.m. lo 
8.20 p.m ( 40 mill, «rvice. 8.20 pm. to 1- midnight. Lait ÎJJ 
from Sault, 12 p.m.; Iron, St. Dénia, 12.20 p .... Extra car da. y 
from ('hemicville St. to Hendenion Station at 010 p.m. Mouil
lai n-l'i on. Ml. Koval Avenue, 20 non. service. 5.40 a.m. to 
11.40 p.m. Front Victoria Avenue. Weatmount. »I mm. uy 
vice, 5.60 a.m. to 11.50 p in.; t art.erv.lie.-From 
Junction, 40 min. service, «.00 a.m. to 12.00 p.m. F rom Lara 
tierville, 40 min. aervioe,6.40a.m. to 11.40 p.m.

a.m

Lloyds
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