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Fire Insurance $it92,;i;i2,:>»j0

Life do r)4:{,8()8,')t()

Accident do 102,340,3;«

(Guarantee Inf- 22,0o!t,!iG9

|,t)(j(),.->41,008

To this niifiht be added at least a further sum uf |i2(il,lM)(),(X)0,

representing the business of provincial companit-s nut now taken

into consideration-

Is it possible to offer more convincing proof of the vastness

of the insurance interests of the Dominion, or to more clearly

justify the existence uf sucli institutes as ours.

But let me follow up tlie subject by sliowing you the import-

ance of the business interests we represent by reason of our

financial responsibilities. Rememl)er for every d(jllar that

come« to the company a corresponding liability is established.

Wealth is not what one is possessed of, but what oni' pos.sesses

wfien his liabilities and debts are <ligcharged. I'.very dollar

paid to an insurance company is paid to the company to hold

and account for ; the companies are, therefore, but stewards and
trustees and it is theirs to hold and invest judiciously that, like

tlie faithful servant, tlie one talent may multiply into ten. Do
not be carried away with the popular and erroneiMis notion tha

what a company holds is theirs, not so, it is the i)eople's to In*

administered with care. Thus, it is this very administration

of trust funds which constitutes the responsibilities in tli«

financial world. Let me give you the amounts thus held by the

various insurance companies in Canada, on December Itlst,

last :
-

Assessment Life Companies $ o,2y.'>,227

Old Line do •'ilV'HM.OWJ

'Fire do 24,111,571

Accident and ( iuarantee Com 1 ,()7(),0)S(>

*!K),."184,! 1.50

Of this amount there is deposited with the (Jovernnient of

Canada, for the protection of the Canadian ])eople, the sum <>

29,5.'}5.739, there is held by trustees for the sauie people the

sum of $12, !•'?!(, 75(), and there remains in the hands of the com-

panies as trustees, th^ balance amounting tof4H,10H,8(>l.


