Tt Rt it i e e

. PASE TWO
COLONEL DINNICK
:MNNOBEMEMBER

Counsel for Standard Reliance
Liquidator Strikes Snag
in Witness,

rge H. Kilmer, K.C, counsel for
L&lodator @G. T. Clarkson, struck a
snag yesterday on resuming the probe
into the Standard Reliance = Loan
wreckage when he- tried to get- from
Col. W. S. Dinnick, former manager
of the Standard, an explanation of
some of the puzziing book entries re-
lating to the acquisition of the Huron
& Bruce Loan Co., Wwhich, on. their
face, he declared, indicated ‘a disap-
pearance of assets.

After the enquiry had proceeded for
an hour without getting anywhere in
particular, Col. Dinnick said that the
transactions back of the entries in the
books had, thru lapse of time, en-
tirely vanished from his memory, and
that he would need a week at least to
look into. the books and think the
matter over.

Master-in-Chambers G. A. C. Cam-
eron, who is conducting the investiga-
tion, said significantiy that some of
the' transactions revealing apparently
a loss of assets would have to be ex-
Plained by Mr. Dinnick or somebody
else, and that it would be the duty of

, the liguidator to recover from persons
- who may .be 8hown to have unlawfully
ocome into possession of Standard Loan

According to Mr. Kilmer, one sum
of $134,000 stands in the Standard
books unaccounted for, and this item
'would .certainly have to be cleared up
by Col. Dinnick. Counsel would not
say that this particular sum had dis-
appeared, but there were grounds for
thinking that a certain loan had been
repaid twice. In the absence gf an
explanation from Mr. Dinnick, he
would consent to an adjournment to
gilve him time to figure it out.

J.. H. Spence, acting for Col. Din-
nick, asked for an adjournment until
Dee, 2, and this was granted. |

Col. Dinnick Testifies.

Col. Dinnick, who was the only wit-
ness yesterday, testified that negotia-
tions opened with the Huron & Bruce
Loan, & Savings Co., in July, 1904, and
on Nov. § the matter came before the
directors- of the Standard. He per-
sonally had carried on the early nego-
tiations: with the Huron & Bruee Co.
The basis of the deal was an exchange
of Standard stock for Huron & Bruce
stock, both at par. It was found,
however, proceeded the witness, that
a syndicate held control in the Huron
& Bruece, and that they had purchased
this controlling stock with money ad-
vanced by the London Loan & Sav-
ings’ Co., who now held the stock as
security. - In fact, this stock stood on
the books of the Huron & Bruce, in
the name of M. J. Kent, manager of
the London Loan Company. The
emount was $133,485.

“Mr. Kent,” continued the witness,
“declined to accept Standard stock for
his Huron & Bruce stock, so after
Jong negotiations it was arranged that
the London Loan Company would lend
the Standard Loan Company $150,000;
$15,000 of this in cash and the remain-
ing $184,000 in the form of a receipt
for the money borrowed by the syndi-
cate. In this way the Huron & Bruce
stock held by Mr. Kent was released,
and Mr. Kent or the syndicate receiv-
ed in exchange an equal amount of
Standard stock. But Mr. Kent had de-
manded ‘a block of Huron & Bruce
mortgage assets as gecurity for the
$160,000 loan, and, according to the
books, the proceeds from these mort-
gages as they were paid went to wipe
out this loan. The books also indi-
cate,” said Mr. Kilmer, “that this block
of -$134,000 Standard stock is still in
London, altho Col. Dinnick’s recollec-
tion is that it 1s In the possession of
the Dovercourt Land Company.”

The recerds of the whole transac-
tion, said counsel, indicated that the
London people had received $134,000
in mortgages, and also $134,000 in
Standard Loan stock in return for
$134,000 of Huron & Bruce stock. Mr.
Dinnick, ‘however, would not agree to
this view, but contended that papers
in the possession of the liquidator or
the London Loan Company would ex-
plain everything satisfactorily,

Col. Dinnick was also questioned
about another item of $7500 paid out
by the Standard, and charged to the
suspense account. He sald he had paid
it out In connection with the Huron
& Bruce deal, but to whom he could
net remember,

“Probably to Kent?” suggested Mr.
Kilmer. “Probably,” said Mr. Dinnick.
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When Fred Hambly wrote: to the
board of control on hehalf of the
board of education, and toldA them so
plainly without any beating about the
bush, the position that his colleagues’
intended to take in the matter of ex-
City Architect Pearse, he showed that
he, at least, has the  courage of his
convictions. ¥or the city to imagine
that Mr. Pearse would desire to be
cat-hauled around from one Job to the
other was quite absurd. He was not
satisfied with working for the city of
Toronto, and so he hunted -up another
job.. The whole thing was quite right

and proper, and it is too bad some

footsteps.

The flremen are having a great
big wonderful concert on Friday night,
Nov, 28. Ae this is:the first to be
held under the auspices of the fire-
fighters, it is bound to be good. And
besides the objective is worthy of your
consideration. The proceeds are to be
used to help defray the expepses: of
their clubroom, which also answers for .

50¢ which you will spend on the'ticket
will go far in making the fireman's
lot a little more attractive. :

It is to be hoped that the new pro-
vineial secretary, young and all .as he
is, will immediately turn his attention
to the juvenile court. Right- in that
field ' he will -find all the scope .that
any one man could ask for, and for a
start- he might suggest to Ald. Nes
bitt that he pay -him a call. :

And while the Hon. Mr. Nixon is
investigating the court, he might also

ing given to the Big Brotherhood or-
ganization, or members thereof.

If eggs are placed on sale at the
city markets: for $1,25 a dozen this
Saturday, then the members of the
city council had better close out that
sort of trade entirely. And thus give
the persons selling at such exorbitant
prices a chance ‘to make their ‘money
in their own home ‘town—if they
can,

Almost a week has passed without
Jimmy Simpson’s name being men-
tioned for any public position. Surely
the young man has not retired to
private life,

The owners of the Toronto Ball
Club are no slouches when it comes
to taking trips. Unlike other people
who content themselves with a flying
Journey to New York, these two males
have packed their grips and bought
their tickets for Cuba. Oh, well, isn’t
it the truth: “To those as has, gets”?

JEWISH WOMEN'S COUNCIL.

At a meeting of the Jewish Women's
Council held yesterday afternoon, the
chair was taken by Mre. J, W. Her-
mandt, who told of the weekly meet-
ings of the members for the purpose
of sewing for the poor. A report of
a successful year’s work by the Girls’
Club was given. The feature of the
meeting was an address by A, E. S.
Smythe.
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BLELECTIONSFOR
EARLY INNEW YEAR
Members of Drury Cahinet

. Are 'Not Anticipating
Much Opposition,

“The by-elections for ministers will
be held on the earliest date possible,”
remarked Premier Drury to The World
yesterday. He figured that Dec. 29
would be the day aceording to the time

be inconvenient in view of the holl-
day period. Mr. Drury added that it
would be safe to say that the elections
would come off early’ in the new year
—certainly not before.

The following are ‘the ministens who
must seek re-election by virtue of ac-
cepting office: Hon, P. Smith, provin-
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~Fox irot - enri’s Orchestra 216066
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The witness was asked to recan !
why Dovercourt Companv stock held |
by the Standard Loan had heen writ- |
ten up $45 F15 at the end of 1997. He
thought $15.000 of this sum had heen |
credited to C. D. Scott. and ahout $10._ |
000 had been paid out in connection
with the Canadian Savings deal. Wit-
ness could not remember who had re-
ceived it, but woumld try to find out

A Scientific' Trium
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