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ruiiiliUoii. and fidurt- /intsperts of flic Nor/li S/iure Rdihiun/."

ill which certain rjitclusioiia. were arrived at, with relcr^'iicc

lo the pr()l)a))lc net eariiinos of the l\oad—th<' value of the

two iiiilHoii acres of timlier lauds donated by th«' (rovern-

ment in aid of the construction of the Koad, and the valut-

ol the securities' of the Kailway C'ompany, which are based

ui)on its railway and IVanchisei;, toy-ether with the lands

donated by the (fovernnient. it will i)robably not be ex-

l)ected that these subjects will be discussed at any consid-

erable leni^th in the present report.

llefore concludinii' thi« (,'onimunication. however, I desire

to say that the facts which are stated in the present report,

so far as they relate to its leno-th, alinemenf, ii'radients.

and other important characteristics, which combine to

make the \orth Shore Railway a most faA'orable route for

the transaction of a heavy passennHM- and Ireiii'ht business,

more than conKrm the assumptions upon which the con-

clusions reached in my previous report, were based.

I also desire to state, that the facts which have come

to my knowledii'e, since writini*' that report, with reference

io the probable net earniuas of the road i'rom its bocai and

ihroui»'h business, together with the present and prospec-

tive value of the lands donated by the Grovernmen't. and

the consequent undoubted ability of the Railway Company
to provide, in the future, from these .sources, an amount

which will be ample to pay the semi-annual interest upon

at least twice the amount of its bonde.l debt, and to re-

deem the principal at maturity, are such as to fully justify

all the conclusions arrivc^l nt in that rejxtrt. •

All which, is

Most respectfully submitted,
'"

Silas Sey.muui!.

l*]noineer-in-rhiei'.

'{\) the Honorable . ,"vi/iiii

JoSEI'H CaICHON. ., -li ..ffij.liiii

Pn'sident of the North Shore liaiKvav (J<(», ;ji;,<,( \iidy(


