
534 THE JOURNAL OF COMMERCE-FNANCE AND INSUlTANCE REVIEW.

Tus CossiDorAED BANK.-According to an-
nounicement, a meeting of i ha shtareliolders of
the Consolidated Batk was held in this c:Ly last
Tiesday. A large number was ptreseit, but
titee ivts a noticeable abseace of the directors,
Iii Save one, and of tuhe acrimi u discuiasions
that characterized lthe early ineetiigs aifter the
Suspension, tua lat ter being dte probably to lie
repayien t of a tn per ceat. dividend of the re-
daced stock, eqtial to $6 ier shave. Mr. E. J.
Barbeau, oue of the liquidators, occupied the
chair, with Mr. Arch. anipbell as secretary.
Afier a few prelimninary remarks tli cliairma
read the following st tatement of tih liquidators
as to the postion of the bank on the 4tl inst.

LIABiL.ITIEs.

Notes in cirulatie.............S 26,753 00
Public deposits.......................... 76,970 00
Unclaimed dividend........... .. 5,549 54

3109,273 27
AsSETS.

Cash............ .............. ....... $ 16,415 99
Notes dis., current..... S185,732 90

overdue.... 112,172 80
------ 297,905 70

Over.Ira wn accountts.................... 138.817 88
iloriggages on real estate.............. 31,75S 76

S484,898 33

Capital Stock subject to' payment
of dividend.. ............... ,996980

Cash reserved for first divideud
of 10 pur cen t........ ................. 199,693
The liquidation of the Bank is being pro-

ceeded with as spe.lily as possible, cunsistent
with your inîterests. NoIlabour ias been spared
to ntiae the result as favoirable as possible
hunder the circiumstances, and to put you in early
possession of the surplus. The first dividend of
ten per cent is tiow at iyour disposal. Thuere
tire yet:large and valuable assets to realize, to
accomplishî whicli wili lave our continuîed and
iicaiiniig attention, witi the object of dividing
t lie resiut ie as early as practicable.

V. T. BanDEAU, Chairmllan prie lei.
ARcu. CPELL, aagr.

In reply to i question the clîiiriiiii said they
were iot now paying any iiterest on deposits ;
Ilr e lier cent hall forierly been paid. After
soin discussion relating to the limit cf ten y ars
for the redeiption of the circul.tion, wicone
shaireholder desired to have reduced to five
years, the report was carriei. A proptosal front
the Exchange Bank to assumte eli liabilities
and purchase the assets of the baik aît 224
cents in the dollar, eqtal to a fuîrthler dividenid
of 124 per cent. of lte par value of lte stock,
was discussed. The feeling of tli majority
aîppiearîed to be in fivor of acc.ltinîg it,
while sont tthoulght they shou d get not
less than 33A per cent. It was pointed ont
that the assets were worth not inure thai
274 cents, even if at coum b realized.
Generil Matiiger Campbell, being asked his
opnion as to the offer mtade and the nature of
lite assets, said that the ordinary -expenses of
taking care of the business was about 57,500
lîtst year. There was somte extra exiiense in
coctileion wvith the closing of otices, wh ieth
increased Ithe expetiditure to about $9,000 last
yeair. Then there was to be considered t lie risk
of losing money on soie of the assets, althougi
tiey hald lield their own so far. Il, however,
iould futte time to collect the money. If te

Exciange Banki purchased their assets, tli re-
spiiisi bililty wiould be ltaite off their shoilders,
and the y would get their money at once instead
o ivaitiiig live or lait years.

A sliireldtler reaunrked that Mr. Camipbell
ilimiself vas te piriicipal iet ini these expelses,
nd tat utinier the ci raciistacties lie gave a
mîtost impartial piece of advice. A motion by
ti r. Findlay, secoîled by Mr. F. B. Mttliews,
to the following efect wtas put and carried:-

" Tait il siecitil general meeting of share-
lioliris of lte anlk be çalled fo' the eatrliest

date allowed by liv to take into consideration
an offer of 12 lier cent. oi tli par value of the
stock, or any oither ol'ir that may be made in
ta interrai fir tle pirchase of the remaining

assets of the Btak en, bloc, and tio uiitliorze the
aîccepîtan ce aid carryting out f the samt.

A nIeetingu for ih ulrlipose will b lield Iext
Wednesday. Some of Ite idy shareholders, it
a îpears, have iiderstood that the recent divi
dend cf te. pe, cent. represents nîot il part of
tiheir property savedi frain tli wreci, but a
regular bofc Jide distribution of profits in con-
sequence of tli long and e îîurolitable inuterim
during whiicli iany of then found il very difli-
cuit to nike botu ends ntitet I If the offer of
the Exchange3tik should be accepted the
total return will b $13 10 per share, whicli is
not far froi the estimate made by tiîs JOURNAL
in Atigust, 1879.

THE QUEBsc Fitn.-Aniother terrible conflt-
gration visited Quebec eniry Thursday morning
Originating cair the west end of tli St. John
stuhuirbs, it spread rapidly, being favored by a
strong wind that arose abouit midnight.
AboutI one thousand persons, it is said, are reii-
derel hom. le.s, anid île loss is estimated at
Si,000,000. The anuint cf insurance is snall,
as most of the structures destroyid beloniged
to the classes who are noless indifferent in pro-
viding for the future in case of loss thae in
g'iarding against it. The following is a roigh
estimate of the fosses sustaioed by the insur-
ance companlies :

Royal 542,000, British America S12,000,
iyal Canadian S40,000, Citizens S18,000,

Quen 527,000, Liverpuool and lbondon and
Globe S50,000,North Britisi and Mercantile $45,-
000. Commercial Union $10,000, London Assee
i0,000i, Gutardian S15,000, Phuix 37,000';

Imperiaîl 22,000, Western $20,000, Lancasbire
530,000, Duminion $18,000, lartford $2,500,
Nortiern S20,000, Soveraign q3,000, d:na
$5,000, and tia Quiebec Fire Insurance Co.
,300,000 ; making a total of nearly S750,000 of

insurance.
As pointed out on a former occasion, it is of

tlie ltmitost importance to the people of Quebec,
if they woild avoid lie liability to recurrimg
conflagrations, and especially in viewv of the
character of their water service, to provide a
ittînuber of independent sets of conductors of
the vater supply from the lake which forais its
source. This would guard against the frequent
danger, lit a place so irregular in level as Que-
bec, of a total want of ratei, au a utite wlîen il
is necessarily turned off front one lialf tli town,
while li rest is being supplied, besides avoiding
tli still greater danger duîring the haif hour
whiehi it .takes to transfer the witer connec: ion.
A total want of water in case of lire et an
elevated point, caused solely by lie tapping of
the supply pipe in lie lower towan, vould also
b provided against by such a service.

Tnt IEvENiUE of the Dominion for May was as
follows : Cîustomîs, $1,635,328; excise, S440,-
152 ; other sources, $534,22.1, being an increase
ci' $391,560 over the sane mîonth of last year.
The imports at Prescott in May amounted in
ralue to S46,358, and exports to $29,846. The
duty collected was 9104.75.

IN response to a recent petition of the Mot-
real Board of Trade, that vessels trading e-
tîwect Catadt and Great Britain b allowed to
carry otts in bulk betweei decks, a despatch
w'Rs teceived yesterday fronm Highu ÜOmmtis-
sioner Sir A. T. Galt, ftt the petition lias been
granted-on the samne teris regulating thie car-
riage of otts from Mediterranean liorts.

FIRE RECORD-INSURANCE.
ONTAlO.

Lindaay, June 2.-Fred. Green's bakery
ailso sleds ad outbuildings in rear of Ltndy,
Stevenson & Thornhill blocks; fully covered in
the Imperial, Northern at eottîish Imperial
iltsuraice. Companiaiq,

- NEW BRUNSWCE.
Fredericion, June 6 -James Machbm's louse

and barn, insurance Si,000 in Canada Fire and
Marine. St. John, 6.-louse and barn belong-
ing to Beraard M ireffrey, insured for $1,000 in
Sovereign COlice..

MONTREAL WHOLESALE MARKETS.

Tiiusoar, Oth June, 1881.
Trade cri the whole cannot be called decided-

ly active, althongh in some departmen.ts there
lias bceen quite an active movement during the
week, but there is more animation and vitality
than at the corresponding date last year. Apart
fromt certain commodities, however, notably
teans and suîgirs, the dullness incident to the
seanson is beginning to be apparent, although
the weather lias noit been altogether indicative
of Summer, this week. It is feared in some
eîiarters that the effect, of the late frosts upon
the crops mnay lead maay of the interior
merchants to lostpone contemplated Summer
and Faull prchases, and thus restrict the vol-
urne of business. Payments from the country
continue good. The money market, which bas
been someIhat stiingent during the week, is
reported easier to-day, at 4 te 5 lier cent. for
cali lunins, and 5 to 6 do. for loans on tine.

In Sterling Exchange business has continued
light, as is usual at this time of year, und rates
are about as last quoted, 8¾ to 81 prem. between
batiks, and 9 do. over the counter. Drafts on
New York weak, at about par. The Stock
Market lias conli nued weak and der.lining,
especially since lte meeting of the Bank of
Montreal on Monday last, wlen the expliana-
tions given hy the Genelrt Manager as to Ihe
recently declared dividend and bonus seened
lo disappoint the bull " interest, and the mar-
let tits bein against themu ever since. For the
week lte Bank of .Muontreal shows a decline of
51 per cent., Ontario 1 per cent., Toronto 6,
3erchants U4, and MIontreal telegraph 1, while
City Gas shows an advance of fully 1 per cent.
There is still a division of opinion as to the re-
suits of tLe negotiations still pending for the
amalganatio.i of the Canadian Telegraph inter-
ests, under the control of a lea sing company.
The market was much weaker to-day, and
closes ivith a decline ofji per cent. for Montreal,
of 24 for Merchants, and of ï per cent. for Tele-
graph. Sales to-day :- Morning Board- 25
Montreal at 195; 51 do at 1944 ; 170 do at 194J;
50 do at 194; 50Ontario at 99; 50 do at 994 45
Toronto et 156 ; 265 Commerce at 151; 50
Montreal Telegraph et 131; 375 do et 130 ;
680 do at 1301 ; 85 Richelieu at 61 ; 60 do at
61 ; 35 do at6l ; 25 Duidas Cotton Go. at 129à.
Afternoon Board-200 Montreal et 194; 421 do
at 1934 ; 31 do at 1934; 98 Ontario at 98;
25 do at 98 ; 50 do at 99; 25 Molsons at 112;
25 Merchants at 124; 75 do at 1234 ; 150 Com-
merce at 150; 90 do at 1501 ; 25 Telegraph at
1304; 500 do at 130; 850 do at 1304 ; 25 Riche-
lieu at 60 ; 100 do at 601 ; 25 do at 61.

.AsHEs.-ReceiptS ara fair. Tuere has been a
good demand for Pots at $4;10 to $4.124 for
liglht tares, of First Sort. Seconds $3.75, and
Thirds $3.40. Market closes *steady. Pearls
are quiet and neglected; we quote nominal at
$6.00, but shippers wtill not buy. Seconds
have been sold at $5.00. Receipis since 1st
January. 4,543 barrels Pots, 282 barrels Pears.
Deliveries, 3,859 barrels Pots, 230 barrels Pearls.
Stock in store et 6 o'elock on Wednesday
evening, 772 barrels Pots and 73 barrels Pearls.

BooTs AND SHoES.-Nearly all the travellers
bave started out during the week with Fall
samples, but so fer as beard from they are find-
ing it tphill ,work to sell goods for theFall
tradeïet, unless under special induçemnett.


